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Abstract

The Thbilisi real estate market is one of the most important sectors in the
development of Georgian economy. Unfortunately, as in other areas of the
economy, at this market there are multiple problems and obstacles for
development. Our goal is to reflect clearly the current state of the market within
the scope of this work, thoroughly show the advantages and disadvantages of this
market, highlight problems and discuss possible methods of their solution.

In the first chapter the essence of real property is discussed and real estate
classification is made according to various criteria. Here is also discussed the
origination and development dynamics of real estate market since the collapse of
the Soviet Union and arising property rights up to the current situation.

The second chapter discusses the economic indicators of real estate and defines
the difference between price and value of property. Also it formulates a real estate
assessment mechanism, price determining factors and overall economic situation
of the market, with its problematic or supporting factors. This chapter clarifies
some of the informal term meanings, established on the market, which are widely
used in market relations but their precise meanings have never been defined in
any official sources yet.

The third chapter is fully allocated to real estate prices and their analysis in
Thilisi, according to situation in different districts and regions. Situational maps of
Thilisi areas are made, with markers to indicate the property prices that are offered
for sale at the current moment, in order to create a clear picture of the dynamics of
prices in different districts of the city. Also this chapter presents the dependence of
real estate prices on the proximity of such public activity facilities as subway
stations.

The fourth chapter discusses the opportunities and possibilities that Tbilisi real
estate market offers in both long and short-term prospects. This work gives
forecasts about changes that can be expected in the nearest future, in the light of
planned activities and political - economical development.
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