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vladimer papava 

ekonomikur mecnierebaTa doqtori,  

profesori, saqarTvelos mecnierebaTa  

erovnuli akademiis wevr-korespondenti 

 

globaluri finansuri krizisi da 

nekroekonomikis zombirebis safrTxe 

(Teoriuli aspeqtebi) 

 

Sesavali 

 

Tanamedrove globaluri finansuri krizisiT1 warmoq-

mnil uamrav problemas Soris dRis wesrigSi dgeba msoflio 

masStabiT2 ekonomikaze zombifirmebis Setevis Tema, ris ga-

moc gaCnda publikaciebi e.w. ekonomikis “axali” sferos – 

                                                 
1
 magaliTad, asaTiani r. globaluri finansuri krizisi da fulad-

sakredito politikis multiplikaciuri efeqti saqarTveloSi. 

`socialuri ekonomika~, 2009, #6; asaTiani r. saqarTvelos saban-

ko sistema globaluri finansuri krizisis pirobebSi. `ekonomis-

ti~, 2009, #4; gvelesiani m. ekonomikuri krizisi: Teoria da 

realoba, paradigma da paradoqsebi. `ekonomikuri ganviTarebis 

tendenciebi~. paata guguSvilis ekonomikis instituti, Tb., 2009; 

iakobiZe d. saqarTvelo da msoflio finansuri krizisi. Tb., “ko-

mentari”, 2009; mesxia i. globaluri ekonomikuri krizisi da sa-

qarTvelos makroekonomikuri stabilurobis problemebi. `ekonomis-

ti~, 2009, #2; meqvabiSvili e. ekonomikis globalizacia: mimarTu-

lebebi, gamowvevebi, perspeqtivebi. Tb., “inovacia”, 2009, gv. 46-80; 

Krugman P. The Return of Depress on Economics and the Crisis of 2008. 
New York: W.W. Norton & Company, 2008; Григорьев Л., Салихов М. 
Финансовый кризис-2008: вхождение в мировую рецессию. “Вопросы 
экономики”, 2008, № 12. 
2 Stepek J. How Zombie Companies Suck the Life from an Economy. 
MoneyWeek, 2008, November 18; http://www.moneyweek.com/news-and-
charts/economics/how-zombie-companies-suck-the-life-from-an-economy-
14089.aspx; Willie CB J. Gold, Zombie Banking System, Lightning, 
Earthquakes and Hurricanes, The Market Oracle, 2009, January 20; 
http://www.marketoracle.co.uk/Article8346.html. 
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“zombi-nomikis” (“zombie-nomics”)3 Sesaxeb. ekonomikis zombi-
rebis es saSiSroeba damatebiT problemebs uqmnis postkomu-

nistur qveynebs, romlebic umetes SemTxvevaSi jer kidev 

Sors arian sabazro ekonomikis dasavluri modelebisgan. 

mocemuli statiis mizania im ZiriTadi mizezebis gamov-

lena, romelTa gamoc postkomunisturi ekonomikis zombireba 

am tipis ekonomikis qveynebisaTvis met damatebiT problemebs 

warmoqmnis, vidre ganviTarebuli sabazro ekonomikis qveyne-

bisaTvis. amasTan, statiaSi SemoTavazebulia zogierTi Ro-

nisZieba, romelTa realizaciasac upirvelesi da principuli 

mniSvneloba aqvs, gansakuTrebiT postkrizisul periodSi. 

Sesaswavli problemis ganxilvas daviwyebT, erTi mxriv, 

zombiekonomikis fenomenis da, meore mxriv, postkomunisturi 

ekonomikis ZiriTadi niSnebis mokle daxasiaTebiT. 

 

 

ekonomikis zombirebis iaponuri gamocdilebis Sesaxeb 

 

zombiekonomikis fenomeni, uwinares yovlisa, ukavSirdeba 

iaponias, sadac igi gasuli saukunis 90-ian wlebSi “Caisaxa”4. 

zombiekonomikis safuZvels warmoadgens gadaxdisuunaro, faq-

tobrivad gakotrebuli firmebi, romlebic amavdroulad ga-

nagrZoben funqcionirebas, ris gamoc maT “zombebs” uwodeben. 

zombifirmebis funqcionirebis ZiriTadi finansuri wya-

roa dakreditebis sistema5. kerZod, aseTi firmebis dakredi-

tebas axdenen e.w. zombibankebi, romlebic am firmebs SeRava-

Tiani pirobebiT aZleven kreditebs (kerZod, kreditebs aZle-

ven saSualo sabazroze dabali saprocento ganakveTebiT)6. 

                                                 
3 LeLaulu L. Zombie Economics? The Development Executive Group, 
2009, 13 January; http://www.devex.com/articles/zombie-economics. 
4 magaliTad, Hoshi T. Economics of the Living Dead. “The Japanese 
Economic Review”, 2006, Vol. 57, No. 1. 
5 Caballero R.J., Hoshi T., Kashyap A.K. Zombie Lending and Depressed 
Restructuring in Japan. NBER Working Paper 12129, 2006; Smith D.C. 
Loans to Japanese Borrowers. “Japanese International Economics”, 2003, 
Vol. 17, No. 3.   
6 Smith D.C. Loans to Japanese Borrowers. “Japanese International 
Economics”, 2003, Vol. 17, N3;. Hoshi T., Kashyap A. Solutions to 
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aseTi winaswarve gaumarTlebeli kreditebi am bankebis aSkara 

danakargebs iwvevs.7 

zombifirmebis funqcionirebis mocemul sqemaSi bunebri-

vad Cndeba kiTxva, Tu rogor axerxeben zombibankebi arsebobis 

gagrZelebas. aseTi bankebis ukan, rogorc wesi, dgas mTavroba8, 

romelic gascems samTavrobo garantiebs, axorcielebs depo-

zitebis dakreditebas, rac, saboloo angariSiT, iwvevs imas, 

rom zombibankebi gadasaxadebis gadamxdelTa xarjze arsebo-

ben9. amgvari finansuri struqtura erTgvarad stimuls aZ-

levs “jansaRi” firmebis zombebad gadaqcevas10. 

swored zombifirmebis, zombibankebisa da mTavrobis ur-

TierTobis Sedegad warmoiqmneba zombiekonomika, romelic 

mZime tvirTad awveba ekonomikis jansaR nawils. kerZod, zom-

bibankebis mxridan SeRavaTiani dakreditebis sistemiT uzrun-

velyofili zombifirmebis arseboba zRudavs bazarze jansaRi 

firmebis warmoqmnisa da arsebobis SesaZleblobas11, romleb-

sac ufro maRali saprocento ganakveTebiT uwevT kreditebis 

aReba12. amasTan, SeRavaTiani dakreditebis gamo zombifirmebs 

konkurenciul brZolaSi ufro advilad SeuZliaT fasebis 

Semcireba13 da iq momuSave adamianebisaTvis xelfasis gaz-

                                                                                                       
Japan’s Banking Problems: What Might Work and What Definitely will 
Fail, in Ito T., Patrick H., Weinstein D.E., eds., Reviving Japan’s Economy: 
Problems and Prescriptions. Cambridge: The MIT Press, 2005.   
7 Ahearne A.G., Shinada N. Zombie firms and economic stagnation in 
Japan. “International Economics and Economic Policy”, 2005, Vol. 2, Nо. 
4, p. 368.    
8 Kane E.J. The Dialectical Role of Information and Disinformation in 
Regulation-Induced Banking Crises. Pacific-Basin Finance Journal, 2000, 
Vol. 8, Issue 3-4, p. 301. 
9 Kane E.J. Capital Movements, Banking Insolvency, and Silent Runs in 
the Asian Financial Crisis. “Pacific-Basin Finance Journal”, 2000, Vol. 8, 
Issue 2, p. 164. 
10 Hoshi T. Op. cit., p. 40. 
11 Op. cit., p. 33. 
12 Caballero R., Kashyap A.K. Japan's Indian Summer. “The Wall Street Jour-
nal”, 2002, July 18; http://faculty.chicagogsb.edu/anil.kashyap/research/awsj.pdf. 
13 Smith D.C. Op. cit., p. 288. 
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rda14, xolo bazarze _ jansaRi firmebis, anu efeqtianad fun-

qcionirebadi firmebis daSvebis dabrkoleba, saboloo angari-

SiT, mTeli ekonomikis efeqtianobis Semcireba15. 

zombiekonomika, rogorc aseTi, finansur krizisSi iRebs 

saTaves16. rogorc cnobilia, stagnaciis pirobebSi ekonomikas 

SedarebiT xangrZlivi periodis ganmavlobaSi warmoebisa da 

vaWrobis uZraoba axasiaTebs, rasac Tan sdevs umuSevarTa 

ricxvis zrda, xelfasisa da mosaxleobis cxovrebis donis 

dacema. aseT pirobebSi mTavrobisagan, rogorc wesi, moiTxoven 

ekonomikis am mdgomareobidan gamoyvanas. igi sabanko sistemis 

(sabanko krizisis Tavidan asacileblad) da mTeli ekonomi-

kis funqcionirebis SenarCunebas sabiujeto dafinansebis 

gziT cdilobs. 

finansuri krizisis dasrulebis Semdeg ekonomika mem-

kvidreobiT iRebs mis arasicocxlisunarian nawils, es uka-

naskneli cdilobs SeinarCunos saxelmwifos mxridan is fi-

nansuri mxardaWeris sistema, romliTac igi stagnaciis piro-

bebSi sargeblobda. Sedegad SegviZlia davaskvnaT, rom zombie-

konomika finansuri krizisis memkvidreobas warmoadgens. 

unda aRiniSnos, rom saerTaSoriso gamocdilebidan ga-

momdinare, zombiekonomikis fenomeni damaxasiaTebelia ara 

mxolod iaponiisaTvis, an sxva ganviTarebuli ekonomikis mqo-

ne qveynisaTvis17, aramed ganviTarebadi ekonomikis mqone qvey-

nebisTvisac18. 

                                                 
14 Hoshi T. Op. cit., p. 33. 
15 Ahearne A.G. Shinada N. Op. cit, p. 364. 
16 Hoshi T., Kashyap A.K. Japan’s Economic and Financial Crisis: An 
Overview. The Journal of Economic Perspectives, 2004, Winter; 
http://faculty.chicagogsb.edu/anil.kashyap/research/japancrisis.pdf; 
Ahearne A.G., Shinada N. Op. cit. 
17 magaliTad, Holle P. The Evolution of a Zombie Economy. The Frontier 
Centre For Public Policy, 2005, March 15; http://www.fcpp.org/main/ 
publication_detail.php?PubID=979.     
18 magaliTad, Kane E.J. Capital Movements, Banking Insolvency, and 
Silent Runs in the Asian Financial Crisis. 
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nekroekonomikis arsis Sesaxeb 

 

mravali postkomunisturi qveynis gamocdileba cxadyofs, 

rom `mkvdari~ firmebi, finansuri krizisebis miuxedavad, ara 

mxolod arsebobs, aramed “warmatebiTac” funqcionirebs pos-

tkomunistur qveynebSi. amis axsna unda veZeboT mbrZanebluri 

ekonomikis erT-erT mTavar TaviseburebaSi, romelic misi mate-

rialur-teqnikuri bazis xarisxTan iyo dakavSirebuli. 

mbrZaneblur ekonomikaSi konkurenciis uaryofam misi 

ekonomikuri ganviTarebis erTaderTi qmediTi stimuli gaanad-

gura. amis Sedegad, rogorc wesi, dabalxarisxiani produqcia 

iwarmoeboda, romlis fasic saxelmwifo biujetidan dotaci-

ebis xarjze iyo xelovnurad Semcirebuli. sabWoTa kavSiris 

saxelmwifo biujetSi Senatanebis ZiriTadi wyaro iyo alko-

holiani sasmelebis gayidviT miRebuli amonagebi, xolo uc-

xouri valutis miRebis praqtikulad erTaderT stabilur 

arxs nedleulis (uwinaresad, navTobis) eqsporti warmoad-

genda. 

mbrZanebluri ekonomikis dangrevam msoflio bazris wi-

naSe “gaaSiSvla” postkomunisturi qveynebis ekonomika: zogi-

erTi gamonaklisis garda (kerZod, hidroenergetikis, navTobi-

sa da gazis mopovebis, aseve nedleulis pirveladi gadamuSa-

vebis zogierTi obieqti), am qveynebSi warmoebuli produqcia, 

misi dabali xarisxis an (da) siZviris gamo, saerTaSoriso 

standartebTan SedarebiT, arakonkurentunariani aRmoCnda. am 

produqciisaTvis bazari ar arsebobs da, faqtobrivad, verc 

iarsebebs. aseTi tipis ekonomikas SegviZlia vuwodoT “mkvda-

ri”, anu nekroekonomika19, xolo mis Semswavlel Teorias nek-

roekonomikis Teoria, nekroekonomiqsi20. 

                                                 
19 Папава В. Некроэкономика – феномен посткоммунистического 
переходного периода. “Общество и экономика”, 2001, № 5. 
20 Papava V. Necroeconomics – the Theory of Post-Communist Transfor-
mation of an Economy. “International Journal of Social Economics”, 2002, 
Vol. 29, No. 9/10; Papava V. Necroeconomics: The Political Economy of 
Post-Communist Capitalism. New York: iUniverse, 2005. 
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aRsaniSnavia, rom “nekroekonomikis” cnebasTan yvelaze 

miaxloebuli “virtualuri ekonomikis” cnebaa21. 

bunebrivia, roca ekonomikis romelime nawili mkvdaria, 

misi danarCeni nawili sicocxlisunariani rCeba, romelsac pi-

robiTad davarqviT vitaluri ekonomika, anu vitaekonomika, 

xolo mis Semswavlel Teorias _ vitaekonomikis Teoria, vi-

taekonomiqsi, rac Tavisi SinaarsiT sxva ara aris ra, Tu ara 

ekonomikuri Teoria, ekonomiqsi (sayovelTaod gavrcelebuli 

gagebiT), vinaidan ekonomikuri Teoria, rogorc aseTi, swav-

lobs ekonomikas, rogorc sicocxlisunarian sistemas. 

pirveli kiTxva, romelic pasuxis gacemas moiTxovs: ra 

aqvT saerTo da riT gansxvavdeba erTmaneTisagan nekroekono-

mika vitaekonomikisgan? 

nekroekonomikaSi iseve, rogorc vitaekonomikaSi, SeiZle-

ba produqtis warmoeba, anu praqtikulad SeiZleba arsebob-

des miwodeba, magram vitaekonomikaSi warmoebuli produqti-

sagan gansxvavebiT, nekroekonomikaSi warmoebul produqtze, 

misi dabali xarisxis an (da) siZviris gamo, araviTari moT-

xovna ar arsebobs. Sesabamisad, nekroekonomika gamoricxavs 

yidva-gayidvis nebismier racionalur aqts, arsebiTad gamo-

ricxulia wonasworuli fasis arsebobac. 

Tu ekonomikis garkveuli segmenti mkvdaria, maSin, wminda 

Teoriulad, problemac ar unda arsebobdes: saRi azris Ta-

naxmad, nekroekonomika araviTar gavlenas ar unda axdendes 

mis cocxal nawilze. ekonomikuri Teoriis mixedviT, sabazro 

ekonomikis pirobebSi es asec unda xdebodes: arakonkurentu-

nariani warmoeba ise `qreba~, rom faqtobrivad, araviTar sag-

rZnob problemas ar uqmnis ekonomikis danarCen nawils. swo-

red amiT SeiZleba aixsnas ekonomikuri Teoriis kvlevis are-

alis Semofargvla sabazro ekonomikis im problemebiT, ro-

melSic nekrofirmebis arseboba uaryofilia. sinamdvileSi 

yvelaferi bevrad rTuladaa. 

                                                 
21 Gaddy C., Ickes B. A Russia’s Virtual Economy. Washington, D.C.: 
“Brookings Institution Press”, 2002. 
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postkomunisturi transformaciis procesSi myof qvey-

nebSi, aseve, postkomunisturi kapitalizmis qveynebSi nekroe-

konomika Camoyalibda mbrZanebluri ekonomikis materialur-

teqnikuri bazis safuZvelze. 

postkomunisturi ekonomika Sedgeba nekroekonomikisa 

da vitaekonomikis Semdegi jgufebisgan: 

1. nekroekonomika saxelmwifo seqtorSi; 

2. vitaekonomika saxelmwifo seqtorSi; 

3. privatizebuli nekroekonomika; 

4. privatizebuli vitaekonomika; 

5. axali kerZo investiciebiT Seqmnili vitaekonomika. 

pirvel jgufSi, rogorc wesi, Sedis gadamamuSavebeli 

mrewvelobis msxvili da saSualo obieqtebi, romlebic, iq 

warmoebuli produqciis saxeobaTa daniSnulebidan gamomdina-

re, Sefasebulia rogorc strategiuli obieqtebi, Tumca 

arakonkurentunarianobis gamo es sawarmoebi bazris pirobeb-

Si mkvdaria. 

saxelmwifo seqtorSi arsebuli vitaekonomikis safuZ-

velia upiratesad energetika (uwinares yovlisa, eleqtroe-

nergiis warmoeba da gadacema, navTobisa da gazis mopoveba 

da miwodeba), transporti da kavSirgabmuloba, vaWroba da 

momsaxurebis sxva dargebi. maTi privatizaciis SemTxvevaSi 

isini gadadis meoTxe jgufSi _ privatizebul vitaekonomika-

Si. am jgufma SeiZleba moicvas agreTve mrewvelobis zogi-

erTi saSualo da upiratesad mcire obieqtebi (maT privati-

zaciamde). 

mesame jgufSi Sedis pirveli jgufis sawarmoebi maTi 

privatizaciis Semdeg. sakuTrebis formis Secvla TavisTavad 

sulac ar niSnavs umoqmedo sawarmoebis avtomatur amoqmede-

bas, vinaidan “micvalebulis” mdgomareoba ar icvleba imis 

mixedviT, Tu is visia _ saxelmwifosi Tu kerZo firmis. 

swored am faqtis ignorireba warmoadgens privatizaciis 

procesis SedarebiTi diskreditaciis ZiriTad mizezs, roca 

mas, gansakuTrebiT mis sawyis stadiaSi investirebis proce-

sisgan damoukideblad da izolirebulad, eniWeboda umoqme-
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do sawarmoebis amoqmedebis funqcia imis miuxedavad, cocxa-

li iyo Tu mkvdari yoveli konkretuli sawarmos sinamdvi-

leSi. 

bolo, mexuTe jgufi moicavs postkomunisturi ekono-

mikis yvelaze “jansaR” nawils, romelic sabazro ekonomikis 

principebis safuZvelze axladaa Seqmnili kerZo investicie-

bis xarjze. 

 

 

mkvdari ekonomikis ori nairsaxeoba 

 

erTi SexedviT SeiZleba mogveCvenos, rom nekroekonomi-

ka da zombiekonomika es iseTi erTi da igive movlenis aR-

mniSvneli ori sxvadasxva terminia, rogoricaa mkvdari eko-

nomikis arseboba, romelic funqcionirebas ganagrZobs misi 

aseTi mdgomareobis miuxedavad. 

sinamdvileSi nekroekonomikisa da zombiekonomikis msgav-

seba swored imiT Semoifargleba, rom orive damaxasiaTebelia 

mkvdari ekonomikisTvis22. arada, maT Soris gansxvaveba bevrad 

ufro arsebiTia. 

jer erTi, isini Caisaxa Tvisebrivad gansxvavebul eko-

nomikur sistemebSi: nekroekonomika _ mbrZanebluri ekonomi-

kis wiaRSi, xolo zombiekonomika _ sabazro ekonomikis wi-

aRSi. amasTan, nekroekonomika faqtobrivad ar aris dakavSi-

rebuli finansur krizisTan, maSin roca zombiekonomika misi 

uSualo produqtia. 

metad mniSvnelovania imis aRniSvna, rom zombifirmebis 

arsebobaSi, rogorc es zemoT ukve iTqva, gansakuTrebuli 

adgili zombibankebs ekuTvnis, maSin roca nekroekonomikis 

subieqtebi funqcionirebas dotaciebis miRebis an gadasaxade-

bisgan gaTavisuflebis gziT saxelmwifo biujetidan mxarda-

Weris meqanizmebis xarjze cdiloben. 

                                                 
22 Papava V. Post-Communist Capitalism and the Modern World of Dead 
Economy. “Bulletin of the Georgian National Academy of Sciences”, 2009, 
Vol. 3, No. 2.   
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nekroekonomikisa da zombiekonomikis gansxvavebaTa 

ricxvs unda mivakuTvnoT isic, Tu yvelaze xSirad ekonomi-

kis romel dargebSi gvxvdeba isini. magaliTad, nekroekonomi-

ka umTavresad gadamamuSavebeli mrewvelobis msxvil da sa-

Sualo obieqtebs moicavs, maSin roca zombifirmebi, rogorc 

iaponuri ekonomikis analizi cxadyofs23, faqtobrivad, gada-

mamuSavebel mrewvelobaSi ar arsebobs. amasTan, rac ufro 

msxvilia postkomunistur qveynebSi gadamamuSavebeli mrewve-

lobis sawarmo, miT metia imis albaToba, rom aseTi sawarmo 

nekroekonomikis nawils warmoadgens, maSin roca imave iapo-

nur ekonomikaSi msxvili sawarmoebi ar arian zombifirmebi, 

radgan maT didi finansuri SesaZleblobebi aqvT; zombifir-

mebi yvelaze xSirad im mcire sawarmoebis jgufSi gvxvdeba, 

romlebic SedarebiT msxvili sawarmoebia24. 

aranakleb mniSvnelovania imis aRniSvna, rom Tu pos-

tkomunistur qveynebSi saerTaSoriso savaluti fondi da 

msoflio banki dabejiTebiT iTxoven, rom Sewydes yovelgva-

ri dotaciebi saxelmwifo biujetidan da gamoiricxos raime 

sagadasaxado SeRavaTebi, finansuri krizisebis pirobebSi mu-

Saobas iwyebs lobirebis sistema, raTa am institutebma fi-

nansuri mxardaWera gauwion erovnul mTavrobebs SeRavaTiani 

dakreditebis sistemis SesanarCuneblad resursebis gamoyo-

fis mizniT25. 

amrigad, SegviZlia davaskvnaT, rom nekroekonomika da 

zombiekonomika ori monaTesave, magram mainc mniSvnelovanwi-

lad gansxvavebuli fenomenia. sxvagvarad rom vTqvaT, `Zmebi 

arian, magram ara – RviZli~! 

samwuxarod, nekroekonomikasa da zombiekonomikas Soris 

CamoTvlili gansxvavebebis gaTvaliswineba yovelTvis rodi 

xdeba da zogierT gamokvlevaSi, nekroekonomikis Tavisebure-

                                                 
23 Hoshi T. Op. cit. 
24 Op. cit. 
25 Kane E.J. Capital Movements, Banking Insolvency, and Silent Runs in 
the Asian Financial Crisis, p. 163; Kane E.J. The Dialectical Role of Infor-
mation and Disinformation in Regulation-Induced Banking Crises, p. 288. 
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baTa ugulebelyofiT postkomunistur qveynebSi (ufro xSi-

rad CineTisa da ruseTis magaliTze) mkvdari firmebis prob-

lemebis Seswavla warmoebs ara nekroekonomikis, aramed zom-

biekonomikis konteqstiT26. 

 

    

mkvdari ekonomikis “sicocxlisunarianobis”  

safuZvlebi da gakotrebis Sesaxeb  

kanonmdeblobis mniSvneloba 

 

orive fenomenis – nekroekonomikisa da zombiekonomikis 

mimarT mTavari kiTxva SemdegSi mdgomareobs: ra ganapirobebs 

maT SedarebiT stabilur arsebobas? 

am kiTxvaze pasuxis gacema SesaZlebelia ekonomikuri 

cvlilebebis evoluciuri Teoriidan gamomdinare27. am Teo-

riis ZiriTadi “instrumentia” “rutinis” (“routines”) cneba, 
romelSic igulisxmeba firmebis qcevis Camoyalibebuli wese-

bi da saSualebebi, romlebic aregulirebs maT (qcevis) aR-

warmoebas. 

swored mbrZanebluri ekonomikis wiaRSi mravali aT-

wleulis ganmavlobaSi Camoyalibebuli rutinaa is ZiriTadi 

faqtori, romelic postkomunistur qveynebSi “aiZulebs” 

mkvdar sawarmoebs imuSaon mbrZanebluri ekonomikis ukve 

ararsebul reJimSi, ris Sedegadac specialuri saxelmwifo 

mxardaWeris gareSe maTi sawyobebi ivseba arakonkurentunari-

ani produqciiT, xolo misi realizaciis principuli SeuZ-

leblobis gamo grovdeba gadauxdeli xelfasi, praqtikulad 

uimedo valebi saxelmwifo biujetisadmi, socialuri fonde-

bisadmi, energetikuli seqtorisadmi, sxva sawarmoebisadmi. 

                                                 
26 magaliTad, Lindsey B. Against the Dead Hand: The Uncertain Struggle 
for Global Capitalism. New York: John Wiley & Sons, Inc., 2002, pp. 126, 
153; Kane E.J. The Dialectical Role of Information and Disinformation in 
Regulation-Induced Banking Crises, pp. 300-301; Shleifer A., Treisman D. 
Without a Map: Political Tactics and Economic Reform in Russia. 
Cambridge: The MIT Press, 2000, p. 106-107. 
27 Нельсон Р.Р., Уинтер С.Дж. Эволюционная теория экономических 
изменений. Москва, ЗАО «Финстатинформ», 2000. 
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Sedegad warmoiqmneba sawarmoebis urTierTdavalianebis abur-

duli qseli28. 

mbrZaneblur ekonomikaSi Camoyalibebuli tradiciebis 

Tanaxmad, roca sawarmo valebs agrovebda (maT Soris gaazre-

buladac), misi direqtori zemdgom saxelmwifo organoebSi 

(komunisturi partiis xelmZRvanel struqturebSi, saxel-

mwifo sagegmo komitetSi, finansTa saministroSi) ayenebda 

maTi Camoweris sakiTxs da, rogorc wesi, mizans aRwevda. 

aqedan gamomdinare, valebis Camoweris praqtikulad SeuzRu-

davi (ufro zustad, garantirebuli) SesaZleblobis arsebo-

bis pirobebSi, maTi dagroveba ar aRiqmeboda saSiSroebad sa-

warmoebis xelmZRvanelobisTvis. valebis Camoweris mocemuli 

meqanizmi is damkvidrebuli rutinaa, romelic, samwuxarod, 

periodulad vlindeba postkomunisturi kapitalizmis qvey-

nebSi “sagadasaxado amnistiis”29 sxvadasxva variaciiT. 

rac Seexeba zombiekonomikis rutinas, igi yalibdeba 

finansuri krizisebis pirobebSi, roca mTavrobasa da bankebs 

Soris myardeba urTierToba aramogebiani firmebis mxardasa-

Werad im mizniT, rom Tavidan iqnes acilebuli ekonomikis 

mniSvnelovani daqveiTeba da umuSevrobis zrda. SedarebiT 

xangrZlivi stagnaciis SemTxvevaSi es urTierToba gadaiz-

rdeba im firmebis qcevis Camoyalibebul wesebad da saSuale-

bebad, romlebic aregulireben am qcevis aRwarmoebas, anu Se-

sabamis rutinad. aq metad mniSvnelovania aRiniSnos stagna-

ciis xangrZlivoba, rac aucilebeli pirobaa imisaTvis, rom 

Sesabamisma rutinam Camoyalibeba moaswros.  

finansuri krizisis dasrulebis Semdeg swored es ru-

tina uzrunvelyofs zombiekonomikis arsebobas, radgan, sxva 

                                                 
28 magaliTad, Ослунд А. Россия: рождение рыночной экономики. 

Москва, “Республика”, 1996, cc. 256-264; Ослунд А. Строительство 
капитализма: рыночная трансформация стран бывшего советского 

блока. Москва, “Логос”, 2003, сс. 363-369, 478-480, 484-486. 
29 magaliTad, Николаев И. Перспективы налоговой амнистии в Рос-
сии. “Общество и экономика”, 2002, № 6; Шульга И. Опыт налоговой 
амнистии в Казахстане. “Общество и экономика”, 2002, № 6. 
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Tanabar pirobebSi, da krizisis miuxedavad, arc erTi mTav-

roba ar moisurvebs, rogorc minimum, umuSevrobis gazrdas, 

romelic aSkarad moimatebs zombifirmebis daxurvis SemTxve-

vaSi. am situaciaSi jansaRi firmebi ver moaxdenen momenta-

lur reagirebas zombifirmebis arsebobis Sewyvetaze da ver 

Seqmnian operatiuli wesiT axal samuSao adgilebs30. 

Sesabamisi qveynebis ganviTarebaze nekroekonomikisa da 

zombiekonomikis uaryofiTi gavlena aSkaraa. Sesabamisad, unda 

gamovavlinoT da avamoqmedoT is meqanizmi, romlis safuZ-

velzec SesaZlebeli iqneba maTgan Tavis daRweva. 

nekroekonomikis problemis gadawyvetis gasaRebi ekono-

mikuri cvlilebebis zemoxsenebul evoluciur TeoriaSi 

Zevs. 

saxelmwifos mxridan gansakuTrebul yuradRebas moiT-

xovs postkomunisturi ekonomikis firmebis zemoT moyvanili 

mexuTe jgufi _ kerZo seqtori, romelic mxolod da mxo-

lod kerZo investiciebis xarjzea Seqmnili. saxelmwifom 

xeli unda Seuwyos mis ganmtkicebasa da gafarToebas, unda 

izrunos im stabiluri politikuri da makroekonomikuri ga-

remos SeqmnisaTvis, roca kerZo investiciebis xarjze warmo-

iqmneba axali firmebi. gasaTvaliswinebelia, rom firmebis am 

jgufSi Camoyalibebuli rutina Tavisi xasiaTiT sabazroa da 

amitom sazogadoebas araviTar nekroekonomikur saSiSroebas 

ar Seuqmnis. 

postkomunisturi saxelmwifos ekonomikuri politikis 

ZiriTadi prioriteti unda gaxdes pirveli da mesame jgufe-

bis arealebis Semcireba mexuTe jgufis yovelmxrivi gafar-

Toebis gziT. kerZod, imis gamo, rom am firmebis warmoqmna 

vitaekonomikis principebiT xdeba, maTma Sesabamisma rutinam, 

aseTi firmis konkurentunarianobis dakargvis SemTxvevaSi, 

unda uzrunvelyos asparezidan misi SedarebiT umtkivneu-

lod “wasvla”. 

rac Seexeba meore da meoTxe jgufebs, imis miuxedavad, 

jer kidev  ekuTvnis Tu ara mocemuli konkretuli sawarmo 

                                                 
30 magaliTad, Caballero R., Kashyap A.K. Op. cit.; Lindsey B. Op. cit., p. 
235. 
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saxelmwifos Tu ukve privatizebulia, igi dauyovnebliv mo-

iTxovs axali investiciebis mozidvas sakuTrebis Sesabamisi 

wilis gayidvis an grZelvadiani periodiT strategiuli in-

vestorisaTvis marTvis uflebis gadacemis gziT. winaaRmdeg 

SemTxvevaSi gaizrdeba imis albaToba, rom vitaekonomika meo-

re da meoTxe jgufebidan gadaizrdeba, Sesabamisad, pirvel 

da mesame jgufebis nekroekonomikad. 

rogorc zemoT aRiniSna, privatizacia TavisTavad su-

lac ar iwvevs nekroekonomikis avtomatur ganadgurebas. Se-

sabamisad, pirveli jgufis strategiuli mniSvnelobis sa-

warmoebis funqcionirebis uzrunvelsayofad saxelmwifos 

mxolod erTi gamosavali aqvs: moawyos Ria (maT Soris saer-

TaSoriso) tenderi strategiuli investoris gamosavlenad, 

romelsac konkretuli mkvdari obieqti axali warmoebis da-

sawyebad gadaecema. 

absoluturad araviTari perspeqtiva ara aqvs mesame 

jgufs _ privatizebul nekroekonomikas. am nekroekonomikis 

materialur-teqnikuri bazis umetesi nawilis erTaderTi 

swori Sefaseba is aris, rom es sxva ara aris ra, Tu ara 

jarTi. 

Teoriulad cxadia, rom nekroekonomikis ganadgurebis 

qmediTi meqanizmi uSualodaa dakavSirebuli gakotrebis Se-

saxeb kanonmdeblobasTan. mravali postkomunisturi qveynis 

gamocdileba gviCvenebs, rom am qveynebSi, marTalia, arsebobs 

oficialurad miRebuli kanonmdebloba gakotrebis Sesaxeb, 

magram, samwuxarod, Sesabamisi kanonebi, praqtikulad, 

mkvdradSobilia31, anu nekrokanonebia, vinaidan sawarmoebis 

faqtobrivi gakotreba, rogorc wesi, iuridiulad ar for-

mdeba. aseT qveynebSi farTodaa gavrcelebuli praqtika, roca 

gakotrebis Sesaxeb kanonmdeblobis amoqmedebas xels uSlian, 

rac mniSvnelovanwilad imiT aixsneba, rom igi ama Tu im qve-

                                                 
31 Sánchez-Andrés A., March-Poquet J.M. The Construction of Market 
Institutions in Russia: A View from the Institutionalism of Polanyi. “Journal 
of Economic Issues”, 2002, Vol. XXXVI, No. 3. 
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yanaSi arsebul institucionaluri garemosadmi ar aris Tav-

sebadi. 

is, Tu ra xdeba gakotrebis Sesaxeb kanonTan dakavSire-

biT, magaliTad, saqarTveloSi, nekroekonomikis mniSvnelovani 

tvirTis32 mqone qveyanaSi, TvalsaCino dasturia imisa, rom 

postkomunistur qveynebSi bevri axali instituti dasavle-

Tis magaliTiT iqmneba dasavluri originalebis Segnebuli 

uSualo imitaciis gziT33. 

gakotrebis Sesaxeb kanonmdebloba aseve qmediTi in-

strumentia zombifirmebis da zombibankebis winaaRmdeg brZo-

laSi. samwuxarod, unda aRiniSnos, rom ganviTarebul qvey-

nebSic ar aris saqme imaze ukeTesad, vidre postkomunistur 

qveynebSi. kerZod, aSkarad SeiniSneba gakotrebis faqtobrivi 

mdgomareobis iuridiuli gaformebis garTulebis tenden-

cia34. 

 

mkvdari   ekonomikis   rutinis   matareblebi 

 

nekroekonomikis aRmwarmoebel rutinas ganapirobebs im 

adamianTa kategoria, romelic mbrZanebluri ekonomikis pi-

robebSi Camoyalibebuli homo soveticus-idan (anu saxelmwi-

fos mier Cagruli da mTlianad masze damokidebuli adamia-

nidan)35 sabazro sistemisaTvis damaxasiaTebel adamianis tip-

ze _ homo economicus-ze (anu adamianze, romlis ganmsazRvre-

li motivebia ojaxSi maqsimaluri sargeblianobis, xolo 

firmaSi maqsimaluri mogebis miReba) gardamaval procesSi 

                                                 
32 Папава В., Токмазишвили М. Фундамент некроэкономики и разви-
тие деловой активности в постреволюционной Грузии. “Кавказ & 
глобализация”, 2007, Т. 1 (4). 
33 Шаванс Б., Маньян Э. Постсоциалистические траектории и запад-
ный капитализм. “МЭ и МО”, 1999, № 12. 
34 magaliTad, Cussen M.P. Changing The Face Of Bankruptcy. Investope-
dia, 2009; http://www.investopedia.com/articles/pf/08/bankruptcy-act. asp? 
partner=NTU. 
35 magaliTad, Бузгалин А.В. Переходная экономика: курс лекций по 
политической экономии. Москва, Таурус, 1994, сc. 250-253. 
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imyofeba, yvela im cvlilebebis gaTvaliswinebiT, romlebic 

ganicada am kategoriam smiTis Semdgom epoqaSi36. 

rusi akademikosis leonid abalkinis Tanaxmad, “mTlia-

nad rusuli ekonomikuri azrovnebis skolisaTvis damaxasia-

Tebelia individuumis saqmianobisa da motivaciisadmi saer-

To, saxalxo-sameurneo midgomis primatis aRiareba, inicia-

tivisa da samewarmeo eTikis ganviTarebis socialur-politi-

kuri da sulier-zneobrivi sawyisebis Seqmna”, ris Sedegadac 

gasakviri aRar aris, rom “ekonomikuri adamianis” koncefci-

is uaryofa da misi sazogadoebisagan, sacxvrebeli garemodan 

izolirebulad ganxilvis mcdeloba SeiZleba rusuli msof-

lmxedvelobis damaxasiaTebel niSnad miviCnioT”. Tu naTqvams 

imasac davamatebT, rom `...v.i. lenini Tavisi moZRvrebiT... ru-

suli ekonomikuri azrovnebis tradiciebs ganasaxierebda~37, 

sakiTxis amgvarad dayenebis safuZvelze mogviwevs imis aRia-

reba, rom homo soveticus-i rusuli msoflmxedvelobis wiaR-

Si yalibdeboda. amgvari debulebis pirobiTobas mowmobs aS-

karad damtkicebadi mosazreba imis Taobaze, rom rusuli sa-

zogadoebis, wminda koleqtivisturad, krebsiTad da Temuri 

saxiT warmodgena, miTia da sxva araferi38. 

postkomunisturi transformaciis procesis ganmaxorci-

elebeli adamianis tipi, sxvagvarad rom vTqvaT, postkomunis-

turi kapitalizmis “mTavari gmiri” Cvens mier kvalificire-

bulia rogorc homo transformaticus-i, anu adamiani, romelmac 

ver SeZlo mTlianad gaTavisuflebuliyo saxelmwifos mimarT 

SiSisgan da mis xarjze arsebobis Cvevisgan, Tumca amavdrou-

                                                 
36 magaliTad, Автономов В.С. Модель человека в экономической нау-
ке. Санкт-Петербург: Экономическая школа, 1998, сc. 57-201; Бункина 
М.К., Семенов А.М. Экономический человек. Москва, Дело, 2000. 
37 Абалкин Л.И. Поиск самоопределения. Отечественная школа эконо-
мической мысли на рубеже веков. “Независимая Газета” – Политэко-
номия (Приложение к «НГ»), 2000, № 15 (56), 5 ноября; 
http://politeconomy.ng.ru/territories/2000-11-05/1_search.html. 
38 Паин Э.А. Особый путь России: инерция без традиций. Препринт 
WP14/2008/01. Москва, издательский дом ГУ ВШЭ, 2008, c. 18. 
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lad iwyebs moqmedebas maqsimaluri sargeblianobisa da moge-

bis miRebisaTvis Tavisi kerZo interesebidan gamomdinare39. 

iuri levadis “adaptirebuli adamianis” (“homo adapti-
cus”)40 koncefciis Tanaxmad homo transformaticus-i es iseTi 
adamiania, romelic TandaTan egueba sabazro ekonomikis ima-

nentur wesebs da Tavadac monawileobs am wesebis Camoyali-

bebasa da ganviTarebaSi. 

biznesSi homo transformaticus-i gansakuTrebul formas 

iZens, risi fesvebic saTaves mbrZaneblur ekonomikaSi iRebs. 

mbrZanebluri ekonomikis pirobebSic ki ar yofila sa-

bazro ekonomikis calkeuli elementebi 100 %-iT gamoric-

xuli. is imdenad iTrguneboda saxelmwifos mier, rom mxo-

lod “Crdilovan” seqtorSi arsebobda41. mbrZanebluri eko-

nomikis pirobebSi praqtikulad verc erTi direqtori (iSvi-

aTi gamonaklisis garda) ver uxelmZRvanelebda sawarmos, 

arsebuli reJimis mier dadgenili kanonebi rom ar daerRvia. 

ase rom, calkeul SemTxvevebSi xdeboda sabazro ekonomikis 

elementebis gamoyeneba. amitom es saqmianoba “Crdilovan” 

seqtors ganekuTvneboda, xolo am sawarmoebis xelmZRvane-

lebs “tenevikebs” uwodebdnen42. amis miuxedavad, aseTi di-

reqtorebi mbrZanebluri ekonomikis pirobebSi ver gaxdnen 

da principulad ver gaxdebodnen sabazro tipis mewarmeebi, 

radgan maTi qceva SezRuduli iyo arsebuli komunisturi 

                                                 
39 Папава В. Доктрина рыночного равенства: вопросы теории и ее 
приложения к процессу посткоммунистической трансформации. “Об-
щество и экономика”, 1999, № 12; Papava V. The Georgian Economy 
from «Shock Therapy» to «Social Promotion». “Communist Economies & 
Economic Transformation”, 1996, Vol. 8, No.8. 
40 Левада Ю.А. «Человек приспособленный». Мониторинг обществен-
ного мнения: экономические и социальные перемены, 1999, № 5 (43) 
сентябрь-октябрь; http://www.ecsocman.edu.ru/images/pubs/2006/12/ 
02/0000296966/02levada-7-17.pdf. 
41 magaliTad, Шохин А.Н. Социальные проблемы перестройки. 
Москва, “Экономика”, 1989, с. 57-83. 
42 magaliTad, Самсин А.И. Основы философии экономики. Москва, 
“Юнити”, 2003, с. 184. 
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reJimis politikuri wnexiT. swored amiT aixsneba is gare-

moeba, rom sawarmoebis am direqtorebs, romlebic TavianT 

qcevaSi sabazro tipis elementebs iyenebdnen, ewodebodaT 

ara “mewarmeni”43, aramed “saqmosnebi”. 

mbrZanebluri ekonomikis dangrevis Semdeg, “yofilma” 

saqmosnebma umetes SemTxvevaSi SeZles saxelmwifo seqtorSi 

direqtorebis adgilebis SenarCuneba44, xolo privatizaciis 

procesSi isargebles `SromiTi koleqtivebis~ uflebebiT da 

Sesabamisi sawarmoebis45 mesakuTreni gaxdnen, da imis miuxeda-

vad, qiraobdnen Tu ara menejerebs, gansakuTrebiT postpriva-

tizaciuli periodis sawyis etapze, cdilobdnen TavianTi 

“saqmosnuri azrovnebiT” emarTaT am sawarmoebis saqmianoba46. 

rogorc homo transformaticus-i jer kidev ar aris homo 
economicus-i, ise yofili saqmosnebi ver gadaiqcnen mewarmee-

bad. homo transformaticus-i samewarmeo sferoSi postsaqmosnis 
“tituls” iZens (am fenomenis wminda sabWouri warmoSobis 

gamo inglisurSic mizanSewonilia misi rusuli JReradobis 

SenarCuneba _ “Post-Delets”47). 
swored postsaqmosnebi dganan nekroekonomikis “ukan” 

rogorc saxelmwifo, ise kerZo seqtorSi. swored isini ari-

an mbrZanebluri ekonomikis rutinis Sesabamisi qcevis “ini-

                                                 
43 Экономика СССР характеризовалась как «хозяйство без предпринима-
теля» (Гинс Г.К. Предприниматель. Frankfurt a. Main: Посев, 1992, c. 119). 
44 Åslund A. Russia’s Capitalist Revolution: Why Market Reform Succeed-
ed and Democracy Failed. Washington, D.C.: Peterson Institute for Interna-
tional Economics, 2007, pp. 137-140. 
45 Ослунд А. «Рентоориентированное поведение» в российской пере-
ходной экономике. “Вопросы экономики”, 1996, № 8. 
46 magaliTad, Некипелов А. Проблемы управления экономикой в 
трансформируемом обществе. В кн. К.И. Микульский, ред., Социаль-
но-экономические модели в современном мире и путь России; книга 1: 
Трансформация постсоциалистического общества. Москва, “Экономи-
ка”, 2003, с. 127. 
47 Papava V., Khaduri N. On the Shаdow Political Economy of the Post-
Communist Transformation. An Institutional Analysis. “Problems of 
Economic Transition”, 1997, Vol. 40, No. 6. 
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ciatorebi”. postsaqmosnebi, iyeneben ra Zvel “kavSirebs”, aR-

weven saxelmwifo struqturebSi (rogorc parlamentSi, ise 

mTavrobaSi) da TavianTi gavleniT cdiloben politikurad 

gaamarTlon da gaaxangrZlivon nekroekonomikis arseboba48. 

zombiekonomikis rutinis gagebis gasaRebs iZleva jeims 

biukenenis sazogadoebrivi arCevanis Teoria, romlis Tanaxma-

dac, politika ganmartebulia rogorc bazris gansakuTrebu-

li nairsaxeoba49. finansuri krizisebis pirobebSi yalibdeba 

swored iseTi ekonomikuri politika, romelic, erTi mxriv, 

mTavrobis umaRles miznad acxadebs ekonomikaSi Carevas misi 

krizisuli situaciidan gamoyvanis mizniT, xolo, meore 

mxriv, xels uwyobs im ekonomikuri subieqtebis kerZo inte-

resebis realizacias, romlebic krizisis gamo gakotrebis 

zRvarze aRmoCndnen. 

rogorc zemoT aRiniSna, zombiekonomikis rutina finan-

suri krizisis pirobebSi sabazro ekonomikis produqtia. Se-

sabamisad, am rutinis matarebelia ara ubralod homo econo-
micus-i, aramed misi iseTi mutanti, romelic finansuri kri-

zisis gamo deformirebuli sabazro ekonomikis funqcionire-

bis pirobebTan Seguebis, adaptirebis procesSi Camoyalibda. 

pirobiTad homo economicus-is aseT mutants, Cveni azriT, 

yvelaze zustad axasiaTebs termini zombie economicus-i50, 
romelic swored zombiekonomikis rutinis matarebelia. 

zombie economicus-isgan, romelic ukve Camoyalibebulia, 

homo transformaticus-i imiT gansxvavdeba, rom imyofeba ra sa-
bazro ekonomikasTan, rogorc aseTTan, Seguebis, adaptaciis 

                                                 
48 aRsaniSnavia, rom homo transformaticus-is monawileobiT msgavsi si-

tuacia iqmneba socialur seqtorSi (ix.: Кук Л.Дж. Политика, при-
ватизация и информализация в ходе реформирования постсоветского 
социального государства. “Вестник Института Кеннана в России”, 
Вып. 13, 2008. 
49 Бюкенен Дж. Конституция экономической политики. В кн.: Бюкенен 
Дж. Сочинения. Москва, “Таурус Альфа”, 1997. 
50 Papava V. Is Zombie Economicus Coming? The Market Oracle, 2009, 
February 7; http://www.marketoracle.co.uk/Article8736.html. 
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procesSi, jer ar warmoadgens adamianis Camoyalibebul tips. 

imis gamo, rom homo transformaticus-i Camoyalibebis procesSia, 

dgeba sakiTxi imis Sesaxeb, Tu ramdenad SesaZlebelia Tana-

medrove krizisul pirobebSi homo transformaticus-isgan 
zombie economicus-is Camoyalibeba. 

 

 

 

nekroekonomikis zombirebis safrTxe 

 

Tanamedrove globaluri finansuri krizisis pirobebSi 

mravali qveyana mimarTavs kerZo finansuri institutebis, 

zogjer ki realuri seqtoris51 zogierTi firmisadmi finan-

suri daxmarebis specialur samTavrobo programebs, rac aSka-

rad qmnis zombiekonomikis rutinis Camoyalibebis safrTxes. 

es safrTxe SeiZleba savsebiT realuri gaxdes, Tu finansuri 

krizisi droSi ise gaWianurdeba, rom am xnis ganmavlobaSi 

aRniSnuli daxmarebis ganxorcielebis gamo zombiekonomikis 

rutina Camoyalibebas moaswrebs. 

ramdenime wlis win amerikis SeerTebul StatebSi zombi-

ekonomikis fenomenis arsebobas gadaWriT uaryofdnen52, Tumca, 

bolo xans, finansuri krizisis gamo, sul ufro xSirad axse-

neben zombifirmebis53 warmoqmnis saSiSroebas. da mainc, dResac 

SeiniSneba am problemis54 ugulebelyofis faqtebi. asea Tu 

ise, finansuri mxardaWeris samTavrobo programas, sruliad sa-

                                                 
51  Мау В. Драма 2008 года: от экономического чуда к экономическому 
кризису. “Вопросы экономики”, 2009, № 2, cc. 22-23. 
52 Bonner W., Wiggin A. Financial Reckoning Day: Surviving the Soft De-
pression of the 21st Century. New Jersey: John Wiley & Sons, Inc., 2003, p. 
120. 
53 Coy P. A New Menace to the Economy: ‘Zombie’ Debtors. Busines-
sWeek, 2009, January 15; http://www.businessweek.com/magazine/content/ 
09_04/b4117024316675.htm; Krugman P. Wall Street Voodoo. The New 
York Times, 2009, January 18; http://www.nytimes.com/2009/01/19/ 
opinion/19krugman.html?_r=2&partner=rssnyt&emc=rss. 
54 Krugman P. The Big Dither. The New York Times, 2009, March 5; 
http://www.nytimes.com/2009/03/06/opinion/06krugman.html. 
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marTlianad, eZleva zombiprogramis kvalifikacia, xolo Seer-

Tebuli Statebis xazinas zombiekonomikis “dedis” statusi 

eniWeba55. samarTlianoba moiTxovs xazi gavusvaT, rom amerikis 

SeerTebul StatebSi sabanko seqtoris zombirebis mimarTule-

biT moZraobis pirveli niSnebi jer kidev Tanamedrove finan-

suri krizisis dawyebamde didi xniT adre gamovlinda, roca 

mTavrobam subsidirebis gziT moaxdina bankebis mier gasacemi 

ipoTekuri kreditebis dazRvevis stimulireba mosaxleobis 

dabalSemosavliani fenebisaTvis, romlebic ver akmayofileb-

dnen sayovelTaod miRebul sabanko moTxovnebs56. amasTan, me-

tad mniSvnelovania im garemoebis gaTvaliswineba, rom Tanamed-

rove finansur kriziss safuZvlad udevs amerikelTa fsiqo-

logiuri stimulebi, aiRon vali, Tundac ar iyvnen darwmune-

buli, rom SeZleben mis dafarvas57. 

zombiekonomikis Camoyalibebis saSiSroeba aseve realuri 

gaxda kanadisTvis58 da evrokavSiris zogierTi qveynisTvisac59. 

postkomunisturi kapitalizmis qveynebSi Tanamedrove 

finansuri krizisi aseve xels uwyobs iseTi samTavrobo 

                                                 
55 Kunstler J.H. The Inevitable Fate Of Our ‘Zombie’ Economy. 
Contrarian Stock Market Investing News, 2008, November 28; 
http://www.contrarianprofits.com/articles/the-inevitable-fate-of-our-
zombie-economy/9233. 
56 Holmes S.A. Fannie Mae Eases Credit To Aid Mortgage Lending. The 
New York Times, 1999, September 30; http://query.nytimes.com/gst/ 
fullpage.html?res=9c0de7db153ef933a0575ac0a96f958260&sec=&spon=&
pagewanted=all. 
57
Ольсевич Ю. Психологические аспекты современного экономичес-
кого кризиса. “Вопросы экономики”, 2009, № 2, c. 44. 
58 Poschmann F. Beware of Zombies. Financial Post, 2009, January 26; 
http://network.nationalpost.com/np/blogs/fpcomment/archive/2009/01/26/be
ware-of-zombies.aspx. 
59 Kelly M. Our Zombie Nation and Zombie Banks. Machine Nation, 2008, 
October 28; http://machinenation.forumakers.com/economy-business-and-
finance-f8/morgan-kelly-our-zombie-nation-and-zombie-banks-
t1496.htm#43586; Schnittger F. Ireland's Zombie Economy. European 
Tribune, 2009, January 14; http://www.eurotrib.com/?op=displaystory;sid= 
2009/1/ 14/113437/798. 
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programebis SemuSavebas, romlebic emyareba gakotrebis piras 

misuli bankebisa da firmebis finansur mxardaWeras60. 

grZelvadiani SeRavaTiani dakreditebisa da investire-

bis ganxorcielebis mizniT gaaqtiurda specialuri saxel-

mwifo institutebis (bankebis) Seqmnis proeqtebi.61 

miuxedavad imisa, rom ekonomikuri TeoriiT karga xania 

damtkicebulia da msoflio gamocdilebiTac dadasturebuli 

ekonomikis saxelmwifo SeRavaTiani dakreditebis damRupveli 

xasiaTi62, ganviTarebuli qveynebic (ris Sesaxebac zemoT iT-

qva) da postkomunisturi kapitalizmis qveynebic isev da 

isev mimarTaven finansur krizisTan dapirispirebis am in-

struments. es ki, saboloo angariSiT, xels uwyobs zombi-

ekonomikis rutinis Camoyalibebas. 

Tanamedrove finansurma krizisma gansakuTrebiT aqtua-

luri gaxada “mogebis privatizaciisa da zaralis naciona-

lizaciis” damRupveli principi.63 

ganviTarebuli qveynebisgan gansxvavebiT, romlebsac fi-

nansuri krizisis pirobebSi realurad SeeqmnaT ekonomikis 

zombirebis safrTxe, postkomunisturi kapitalizmis qveyne-

bisaTvis es safrTxe nekroekonomikis gamoc aris damZimebu-

li64. faqtobrivad, sruliad ueWveli iyo, rom ruseTis (da 

ara mxolod) mravali kompania krizisis dadgomis SemTxveva-

                                                 
60
 magaliTad, Илларионов А. Природа российского кризиса. Инсти-
тут экономического анализа, 2008, 2 октября; http://www.iea.ru/ 
macroeconom.php?id=8. 
61 magaliTad, Данилишин Б. Экономика Украины: жизнь после кризи-
са? “Зеркало недели”, 2009, №1 (729), 17- 23 января; http://www.zn.ua/ 
2000/2020/65131/ 
62
 magaliTad, Хэзлитт Г. Типичные ошибки государственного регули-
рования экономики. Москва, “Серебряные нити”, 2000, c. 22-28. 
63 Мау В. Указ. соч., c. 10. 
64 Папава В. Проблема зомбирования посткоммунистической некро-
экономики. “Вестник Института Кеннана в России”, 2009, Выпуск 15; 
Папава В. Финансовый кризис и посткоммунистический капитализм. 
“Мировая экономика и международные отношения”, 2009, № 8. 
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Si valebis damoukideblad, saxelmwifos dauxmareblad ga-

daxdas ver SeZlebda65. 

is, rom finansuri krizisis pirobebSi nekroekonomika 

Tavs iCens samrewvelo warmoebis mniSvnelovani daqveiTebiT, 

gasakviri ar aris, Tu gavixsenebT ZiriTadad swored mrewve-

lobaSi arsebuli nekroekonomikis materialur-teqnikuri ba-

zis xasiaTs66. amasTan, postsaqmosnebic ganagrZoben Cveul 

moqmedebas, aZleven ra qrTams saxelmwifo moxeleebs, raTa 

miiRon SedarebiT “iafi” saxelmwifo mxardaWera67. 

roca krizisuli movlenebi ar arsebobs, didi zomis 

qveynebSi nekroekonomikis problema naklebad mwvaved igrZno-

ba, vidre SedarebiT mcire qveynebSi, vinaidan ekonomikis di-

di masStabis gamo nekrosawarmoebs mTavrobis xelSewyobiT 

aqvT erTmaneTTan konkurenciis SesaZlebloba68, rac nekroe-

konomikis ararsebobis iluzias qmnis. mcire qveynebSi ki es 

problema ufro mwvaved dgas, radgan mraval nekrosawarmos 

qveynis SigniT raime analogi ara aqvs69. 

Tavis mxriv, did da mcire qveynebs Soris es gansxvave-

ba gavlenas axdens saxelmwifos nekroekonomikisadmi mxarda-

Weris politikaze. kerZod, Sidasaxelmwifoebrivi konkuren-

ciis gamo nekroekonomikis ararsebobis iluzia mniSvnelovan-

wilad abrkolebs am qveynebs nekroekonomikis daZlevis saqme-

                                                 
65 Мау В. Указ. соч., c. 5. 
66 Илларионов А. Ноябрьский спад промышленного производства – 
катастрофа, которая усугубляется действиями властей. Институт 
экономического анализа, 2008; http://www.iea.ru/macroeconom.php?id 
=14; Илларионов А. Это – катастрофа. Беспрецедентный промышлен-
ный спад ноября. Институт экономического анализа, 2008; 
http://www.iea.ru/econom_rost.php?id=26. 
67 Мау В. Указ. соч., c. 16. 
68 magaliTad, Schaffer M., Kuznetsov B. “Productivity”, in R.M Desai, I. 
Goldberg, eds., Can Russia Compete? Washington, D.C.: Brookings In-
stitution Press, 2008. 
69 magaliTad, Папава В., Беридзе Т. Очерки политической экономии 
посткоммунистического капитализма (опыт Грузии). Москва, “Дело и 
Сервис”, 2005. 
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Si. mcire qveynebSi ki ama Tu im nekrosawarmoebis analogebis 

ararseboba SeuZlebels xdis Sidasaxelmwifoebriv konkuren-

cias, ris Sedegadac am qveynebs meti stimuli aqvT daZlion 

nekroekonomika, Tumca es stimulebi yovelTvis saTanadod 

ar gamoiyeneba70. 

finansuri krizisis pirobebSi postkomunisturi qveyne-

bis mTavrobebs nekroekonomikis ararsebobis iluziebis Se-

narCunebis sul ufro da ufro naklebi SesaZleblobebi aqvT 

da amitom sulac ar aris gasakviri, rom aSkaraa mrewvelo-

bis zemoaRniSnuli katastrofuli daqveiTeba. 

imis gaTvaliswinebiT, rom swored finansuri krizisebi 

qmnis zombiekonomikis rutinis warmoqmnisaTvis, anu ekonomi-

kis zombirebisaTvis nayofier niadags, postkomunisturi ka-

pitalizmis qveynebSi faqtobrivad xdeba nekroekonomikis 

zombirebac, rac bevrad uaresia, vidre ubralod ganviTare-

buli qveynebis ekonomikis zombireba. problema is aris, rom 

iaponiis gamocdilebis Tanaxmad, Tu zombiekonomika gadamamu-

Savebel mrewvelobas ar Seexo, nekroekonomika ZiriTadad 

swored am dargSi arsebobs, ris Sedegadac nekroekonomikis 

zombireba niSnavs mocemuli, isedac mkvdari dargis zombire-

basac. 

unda aRiniSnos, rom nekroekonomikis zombirebis pirve-

li simptomebi, magaliTad, ruseTSi 1998 wlis agvistos 

krizisis droidan gamovlinda71, rac gaxda kidec postkomu-

nisturi zombiekonomikis fenomenis warmoqmnis sababi72. Tana-

medrove finansur kriziss ki, romelsac garda imisa, rom 

fesvebi Tavad ruseTSi aqvs gadgmuli da agreTve globalu-

ri finansuri krizisiTaa ganmtkicebuli, SeiZleba ufro ga-

Wianurebuli xasiaTi hqondes, rasac bevrad ufro seriozu-

li Sedegebi mohyveba. 

uwinares yovlisa am procesma SeiZleba gamoiwvios is, 

rom homo transformaticus-isgan homo economicus-is Camoyalibe-

                                                 
70 Папава В., Токмазишвили М. Указ. соч. 
71 Lindsey B. Op. cit., p. 210. 
72 Op. cit., p. 211. 
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bis nacvlad miviRoT zombie economicus-i, rac kidev ufro sa-
eWvos gaxdis postkomunisturi qveynebis ekonomikur momavals. 

  

daskvna 

 

mbrZanebluri ekonomikisgan memkvidreobiT darCenili 

mkvdari sawarmoebi sakmaod “gamZle” aRmoCnda, ris Sedegadac 

mravali postkomunisturi qveynis ekonomika nekroekonomikis 

tvirTiTaa damZimebuli. sazogadoebis swored nekroekonomi-

kuri saZirkveli gansazRvravs postkomunisturi kapitaliz-

mis ekonomikur saxes. nekroekonomikis rutinis matarebels 

ki warmoadgens homo transformaticus–i _ adamiani, romelic  

ekonomikas da mTel sazogadoebas gardaqmnis kapitalisturi 

faseulobebis mimarTulebiT da Tavadac am mimarTulebiT ga-

nicdis transformacias. 

ekonomikis mkvdari nawilis fenomeni ucxo ar aris gan-

viTarebuli ekonomikis zogierTi qveynisTvisac: finansurma 

krizisebma xeli Seuwyo rutinis warmoqmnas, romelic saban-

ko sistemis meSveobiT uzrunvelyofs faqtobrivad gakotre-

buli firmebisadmi samTavrobo mxardaWeris stabilurobas. 

amis Sedegad iqmneba zombibankebis da zombifirmebis qseli, 

romelic warmoqmnis swored zombiekonomikis sistemas. 

nekroekonomikisgan gansxvavebiT, romlis rutinis mata-

rebelia jer Camouyalibebeli adamiani, zombiekonomikis ru-

tinis matarebeli ukve  cocxali adamiani ki ara, aramed zom-

bia _ zombie economicus-ia. 
Tanamedrove finansuri krizisis pirobebSi zombiekono-

mikis safrTxe sul ufro Zlierad “ukakunebs karze” ganvi-

Tarebuli ekonomikis im qveynebsac, romlebic bolo dromde 

axerxebdnen ekonomikis zombirebis Tavidan acilebas. 

ekonomikis zombirebis saSiSroeba kidev ufro metad 

emuqreba postkomunistur qveynebs, radgan am SemTxvevaSi nek-

roekonomikis zombirebac moxdeba, rac postkrizisul peri-

odSi mniSvnelovanwilad gaarTulebs am qveynebis ekonomikis 

gajansaRebas. 
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rogorc nekroekonomikisgan, ise zombiekonomikisgan Tavis 

daRwevis erTaderTi qmediTi meqanizmia gakotrebis Sesaxeb ka-

nonmdeblobis amoqmedeba, risTvisac aucilebelia mmarTveli 

elitis Sesabamisi politikuri nebis arseboba. ar unda velo-

doT, rom finansuri krizisis pirobebSi am elitas,  msoflios 

nebismier qveyanaSi, eyofa politikuri gambedaoba aamoqmedos 

gakotrebis meqanizmi, magram metad mniSvnelovania, rom es meqa-

nizmi gadaudeblad amoqmeddes postkrizisul periodSi. da is 

qveyana, romlis xelmZRvanelobasac eyofa politikuri neba Ta-

vi daaRwios zombiekonomikasa da nekroekonomikas, ekonomikuri 

aRmavlobisaTvis mZlavr stimuls SeiZens. 

 

vladimer papava 

ekonomikur mecnierebaTa doqtori,  

profesori, saqarTvelos mecnierebaTa  

erovnuli akademiis wevr-korespondenti 

 

globaluri finansuri krizisi da 

nekroekonomikis zombirebis safrTxe 

(Teoriuli aspeqtebi) 

 

referati 
 

komunisturi reJimisa da mbrZanebluri ekonomikis dan-

grevis Semdeg gamoaSkaravda, rom postsabWoTa qveynebSi war-

moebuli produqcia, zogierTi gamonaklisis garda, misi daba-

li xarisxis an (da) siZviris gamo, saerTaSoriso standar-

tebTan SedarebiT, arakonkurentunariania. aseTi tipis ekono-

mikas “mkvdari” anu nekroekonomika unda vuwodoT. statiis 

mizania postkomunisturi kapitalizmis ekonomikuri safuZ-

vlebis gamoyofa da Tanamedrove finansuri krizisis konteq-

stSi am tipis sazogadoebis mTavari ekonomikuri probleme-

bis Seswavla. saerTaSoriso gamocdilebis Tanaxmad, mkvdari 

firmebi arseboben da “warmatebuladac” ki funqcionireben 

araerTi ganviTarebuli ekonomikis mqone qveyanaSic, romlis 

yvelaze TvalsaCino magaliTi iaponiaa.  
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gadaxdisuunaro, gakotrebul firmebs, romlebic amis mi-

uxedavad mainc funqcionireben “zombifirmebs” uwodeben. gan-

viTarebuli ekonomikisagan gansxvavebiT, romelsac finansuri 

krizisis pirobebSi ekonomikis zombirebis safrTxe emuqrebaT, 

postkomunisturi kapitalizmis qveynebSi es safrTxe kidev 

ufro gamZafrebulia, radganac am SemTxvevaSi zombirebas nek-

roekonomikac eqvemdebareba. 
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GLOBAL   FINANCIAL   CRISIS   AND   THE   THREATS   
OF   ZOMBIE-ING   OF   THE   NECROECONOMY 

(theoretical aspects) 
 

Abstract 
 
After the collapse of the Communist regimes and their com-

mand economies, the countries of the former Soviet Union found 
themselves with only a very small amount of goods to supply to the 
global market. In fact, no markets existed for many types of products.  
There was no way that they could have existed in that an economy of 
this type is nothing more than a corpse or a so-called “necroeconomy.” 
The purpose of this paper is to distinguish the various economic 
foundations of post-Communist capitalism and to examine the key 
economic problems of this type of society in the context of the modern 
financial crisis.  As international experience shows, dead firms do exist 
and “successfully” function in the most developed of economies as 
well with Japan being the most obvious example. These insolvent and, 
in fact, bankrupt firms which continue to operate despite their 
“mortality” are commonly referred to as “zombie-firms.” Unlike 
developed economies, which are exposed to the threat of the zombie-
ing of the economy under the conditions of a financial crisis, this 
threat is even greater for the countries of post-Communist capitalism 
owing also to their exposure to necroeconomy. 
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