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rogorc cnobilia, breton-vudsis institutebis 

(saerTaSoriso savaluto fondisa da msoflio bankis) 

funqciebi mkacradaa gamijnuli [1, 2]. kerZod, saerTa-

Soriso savaluto fondi umTavresad fokusirebulia ma-

kroekonomikur stabilurobaze, maSin, roca msoflio 

bankis programebi gamiznulia zogadad ekonomikur re-

formebze, instituciur gardaqmnebze, infrastuqturisa 

da seqtorul ganviTarebaze. miuxedavad sferoebis amgva-

ri gamijvnisa, aris iseTi sakiTxebi, romlebic makroeko-

nomikuri politikisa da instituciuri gardaqmnebis sfe-

roebs erTdroulad ganekuTvneba, rac, bunebrivia, kom-

pleqsur ganxilvas saWiroebs. 

ekonomikis postkomunisturi transformaciis pro-

cesi Tavidanve udides siZneleebTan iyo dakavSirebuli. 

es, uwinares yovlisa, sazogadoebis ekonomikuri mow-

yobis safuZvlebis cvlilebis aucileblobiT iyo ganpi-

robebuli. 

bunebrivia, rom pasuxi kiTxvaze, Tu postkomunis-

turi transformaciis procesSi sazogadoebis ekonomi-

kur mowyobaSi ra cvlileba da Tan rogor unda ga-

tardes, ekonomikur mecnierebas unda gaeca. Samwuxarod, 

ekonomistebi am transformaciuli procesis samecniero 

uzrunvelyofisaTvis moumzadebeli aRmoCndnen. aqedan 

gamomdinare, principulad SeuZlebeli iyo, dasavleTSi 

moZebniliyo Tundac erTi im donis ekonomisti, romelic, 

ekonomikur Teoriaze dayrdnobiT, postkomunisturi sax-

elmwifos mTavrobisaTvis yovlismomcveli da, imav-

droulad, marTebuli rekomendaciebis micemas SeZlebda; 
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bunebrivia, marqsistul-leninuri msoflmxedvelobiT Se-

zRudulobis gamo, xsenebuli tipis ekonomisti, miT 

ufro, verc komunistur sivrceSi moiZebneboda. aseT vi-

TarebaSi, saukeTeso SemTxvevaSi, rCevis mimcemi ekono-

mistis profesiuli intuiciis gaTvaliswinebiT, optima-

lurTan daaxloebulad iseTi rCeva SeiZleba CaiTvalos, 

romelic ekonomikuri Teoriis zogadi principebisa da 

sxvadasxva qveyanaSi sabazro tipis reformebis gamocdi-

lebis codnas efuZneba. 

 im droisaTvis, roca saqarTvelom saxelmwifo-

ebrivi damoukidebloba aRidgina, legaluri gziT saer-

TaSoriso safinanso mxardaWeris miRebis institutebi 

(magaliTad, saerTaSoriso savaluto fondi da msoflio 

banki) da meqanizmebi msoflioSi ukve karga xnis Camoya-

libebuli iyo. 

 saqarTvelo saerTaSoriso savaluto fondsa da 

msoflio bankSi 1992 wels gawevrianda, maSin, roca maTi 

wevr-saxelmwifoTa ricxvi 170 iyo. saqarTvelos wili, 

kvota (anu gadawyvetilebis misaRebi xma) am organiza-

ciebSi 0,08 procentia (magaliTad, [3, сс. 178, 191]). 

saerTaSoriso savaluto fondis misia saqarT-

veloSi pirvelad 1991 wlis noemberSi Camovida. am pir-

vel Sexvedras urTierTgacnobis datvirTva hqonda. yo-

vel momdevno Camosvlaze saerTaSoriso savaluto fon-

dis misia saqarTvelos xelisuflebas, makroekonomikuri 

stabilurobis miRwevis mizniT, Tavis rekomendaciebs 

utovebda. saqarTvelos imdroindeli xelisufleba (cal-

keuli gamonaklisis garda), samwuxarod, am rekomenda-

ciebs  da maT avtorebs seriozulad ar ekideboda [4, gv. 

259], ris Sedegadac qveyanaSi saerTod moiSala safinanso 

sistema: 1993-1994 wlebSi saqarTvelos ar hqonia parla-

mentis mier winaswar damtkicebuli biujeti, konstitu-

ciuri da saerTod sakanonmdeblo vakuumis, ukve miRebu-
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li kanonebis arasrulyofilebis da, rac mTavaria, sxva-

dasxva organizaciisaTvis dawesebuli sagadasaxado Se-

RavaTebis gamo SeuZlebeli iyo sagadasaxado Semosav-

lebis Tundac minimalur doneze mobilizeba, droebiTi 

valutis _ qarTuli kuponisadmi Camoyalibda saxeli-

suflebo nihilizmi, erovnuli bankis mier ganxorciele-

bulma fulis sakredito Tu sabiujeto emisiam (magali-

Tad, sasoflo-sameurneo produqciis damzadebis mizniT 

[4, gv. 259-260]) 1993-1994 wlebSi hiperinflacia gamoiwvia 

da inflaciam saSualod TveSi 50-70 procenti Seadgina. 

saqarTvelos xelisuflebis mier im dros gatarebuli 

ekonomikuri politikis xsenebul Sedegebs amZimebda omi-

saTvis absoluturad moumzadebeli qveynis saomar moq-

medebebSi monawileoba jer yofili samxreT oseTis av-

tonomiur olqSi, xolo Semdeg afxazeTSi. 

1994 wels saqarTvelos xelisuflebis mier Se-

muSavebuli e. w. “antikrizisuli programa” saqarTvelosa 

da saerTaSoriso savaluto fonds Soris urTierTobis 

principulad axal doneze warmarTvas edeba safuZvlad; 

kerZod, ukanasknelis rekomendaciebi sasurvelobis kate-

goriidan aucileblad gansaxorcielebel RonisZiebaTa 

rangSi gadadis, rasac Tavisi dadebiTi ekonomikuri Se-

degebi moaqvs [5]. 

aqedan gamomdinare, gasuli saukunis 90-ian wlebSi 

saerTaSoriso savaluto fondis moRvaweoba saqarT-

veloSi SeiZleba or etapad ganvixiloT: 

– pirvel pirvel pirvel pirvel etapzeetapzeetapzeetapze, 1991-1994 wlebSi saerTaSoriso sava-
luto fondi saqarTvelos xelisuflebas rekomendaciebs 

aZlevs, Tumca es ukanaskneli “urCi bavSviviT” maT arad 

agdebs;  

– meore etapzemeore etapzemeore etapzemeore etapze, 1994 wlidan dRemde, roca saer-
TaSoriso savaluto fondis rekomendaciebi saqarTvelos 

xelisuflebisaTvis aucileblad Sesasrulebeli xdeba 
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imisda miuxedavad, rom isini xSirad cxovrebaSi xeli-

suflebis zogierTi warmomadgenlisaTvis arc advili 

gasatarebelia da arc yovelTvisaa mosawoni. 

saerTaSoriso savaluto fondis saqmianobis yve-

laze mTavari dadebiTi Sedegi is aris, rom saqarTve-

loSi safinanso sistema Seiqmna da makroekonomikuri 

stabiluroba damyarda. ufro konkretulad ki aucile-

belia aRiniSnos [6-12] : 
1. qveynis safinanso mowyobis sakanonmdeblo bazis 

Seqmna, romelic sabiujeto da fulad-sakredito proce-

sebs aregulirebs; 

2. erovnuli bankis mier gatarebuli mkacri fulad-
sakredito politikis gziT hiperinflaciis moTokva, ra-

mac fulis reformis warmatebiT ganxorcielebis SesaZ-

lebloba Seqmna (mimoqcevidan gamoidevna rusuli rubli 

da stabilur lars mieniWa erTaderTi kanonieri sagadam-

xdelo saSualebis funqcia); 

3. purze fasebis gaTavisuflebiT fasebis libera-
lizaciis procesis praqtikulad dasruleba; 

4. 1995 wlidan moyolebuli, principSi, wlis dasa-
wyisidan, parlamentis mier damtkicebuli qveynis wliuri 

saxelmwifo biujetis arseboba; 

5. orsafexuriani sabanko sistemis Camoyalibeba, 

romliTac erovnuli bankisa da komerciuli bankebis 

funqciebi gamijnulia; amasTan, komerciul bankebs erov-

nuli bankis mxridan maregulirebeli normatiuli para-

metrebi aqvs damtkicebuli, romelTa saSualebiTac sa-

banko sistemaze saxelmwifos kontroli xorcieldeba; 

6. yofili saxelmwifo bankebis privatizacia; 
7. sagareo vaWrobis liberalizacia; 
8. ucxouri valebis restruqturizaciis miRweva da 

am gziT saqarTvelosaTvis sagareo valebis momsaxu-
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rebisa da, zogadad, gadaxdisunariani qveynis saerTa-

Soriso imijis SenarCuneba. 

aucilebelia xazi gaesvas sabiujeto xarjebSi jan-

dacvisa da ganaTlebis prioritetulobis uzrunvelyofi-

saTvis msoflio bankis midgomis mimarT saerTaSoriso 

savaluto fondis mier aqtiuri poziciis dakavebas. aqve 

isic unda aRiniSnos, rom fondis mier qveynis ekonomikis 

struqturuli gardaqmnis procesSi msoflio bankis 

programebis mxardaWera sistematurad xorcieldeba. 

am CamonaTvalis gagrZeleba, ra Tqma unda, SeiZleba, 

magram yvelaze mTavari dadebiTi Sedegi, rac saqarTve-

losTan saerTaSoriso savaluto fondis TanamSrom-

lobas aqvs, isaa, rom xelisuflebis mxridan “xalxuri 
TviTSemoqmedebis” elementebis (magaliTad, “gaberili” 
sagareo valebis warmoqmna xelovnurad gazrdili e.w. 

sakliringo fasebis gamoyenebiT an xorbalsa da fqvilze 

adgilobrivi da importiori mewarmeebis gansxvavebuli 

reJimiT dabegvra da am sakiTxis saerTaSoriso savaluto 

fondTan SeTanxmebis mcdeloba, an sagadasaxado amnis-

tiis nebis gamocxadeba da Sesabamisi programis SeTan-

xmebis mizniT saerTaSoriso savaluto fondSi wardgena, 

an calkeul pirovnebebze “mosargebad” qveynis safinanso 

sistemis instituciuri mowyobis “damaxinjeba”, an saxel-

mwifo biujetis sagegmo davalebaTa Sesasruleblad ko-

merciuli bankebis sesxebis uSualo gamoyeneba, rac sa-

xelmwifo fasiani qaRaldebis bazris Camoyalibebis 

process aferxebs, an gaucemeli pensiebis nacvlad 

sxvadasxva saxeobis produqtebis darigeba da momsaxu-

rebis gaweva da a.S.) gamoyenebis SesaZlebloba minimu-

mamdea dayvanili; rom ara saerTaSoriso savaluto 

fondis aqtiuri zewola, maSin, magaliTad, pensiebis 

nacvlad fqvilis darigeba (an sxva msgavsi qmedeba) iqne-

boda ara erTjeradi aqti saqarTvelos mxolod zogierT 
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regionSi, aramed igi saerTo yovlismomcvel kanon-

zomierebad iqceoda, rac, saboloo jamSi, qveynis 

ekonomikas da finansebs srulad daangrevda. 

saerTaSoriso savaluto fondis kreditebis uSua-

lo mimRebi saqarTvelos erovnuli bankia da isini misi 

rezervebis gasazrdelad gamoiyeneba. pirveli aseTi 

krediti saqarTvelom 1994 wlis bolos miiRo. 

saerTaSoriso savaluto fondis saqarTveloSi saq-

mianobis Sedegad 1996-1997 wlebSi ekonomikis zrdis 

maRali tempebi da inflaciis zomieri done Camoyalibda. 

makroekonomikuri stabiluroba ki is aucilebeli piro-

baa, romlis gareSec qveyanaSi msxvili sainvesticio 

proeqtebi ver ganxorcieldeba. 

SeiZleba uyoymanod davaskvnaT, rom breton-vudsis 

institutebis saqarTveloSi saqmianoba misi ekonomikis 

ganviTarebisaken, qveynis saxelmwifoebriobis myari fi-

nansuri safuZlebis Seqmnisaken, saxelmwifo moxeleTa 

sabazro cnobierebis ganmtkicebisaken, fsevdoreforma-

toruli “xalxuri TviTSemoqmedebis” aRkveTisaken aris 

mimarTuli. 

bunebrivad unda iqnes aRqmuli isic, rom arc 

breton-vudsis institutebia dazRveuli Secdomebisagan 

sazogadod, da kerZod saqarTvelosTan [13-19], iseve, 

rogorc sxva postkomunistur qveynebTan (magaliTad, [20, 

pp. 14-19]) mimarTebaSic. xazgasmiT unda aRiniSnos, rom 
vardebis revoluciamde daSvebul SecdomaTa udidesi 

nawili fondis misiis wevrebis mier saqarTvelos 

mTavrobisadmi micemul mcdar rekomendaciebze modioda 

[13-17], xolo 2004 wlidan moyolebuli, am Secdomebis 

arsi imaSi mdgomareobs, rom saqarTvelos mTavrobis 

mier gatarebul gardaqmnebs, maT Soris, daSvebul Sec-

domebsac, saerTaSoriso savaluto fondica da msoflio 
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bankic Segnebulad mxolod “vardisferi saTvaliT” uyu-

reben da “vardisfrad” aRiqvamen [18-19]. 

 saerTaSoriso savaluto fondis mier saqarTve-

loSi daSvebuli sxvadasxva Secdoma gansxvavebuli bune-

bisa da mniSvnelobisaa. aqve imasac unda gaesvas xazi, 

rom am Secdomebis nawili sakmaod zogadi xasiaTisaa da 

isini fondis mier ara marto saqarTveloSi muSaobisas, 

aramed sxva saxelmwifoebSic iqna daSvebuli. 

aucilebelia aRvniSnoT, rom saqarTvelos samTav-

robo gunds, romelsac sawyis etapze uxdeboda saerTa-

Soriso savaluto fondTan molaparakebebis warmarTva, 

praqtikulad amis araviTari gamocdileba ar gaaCnda, 

siRrmiseulad verc fondis procedurebSi erkveoda, ri-

Tac nebsiT (savaraudod Tavisi saqmis gasamartiveblad) 

Tu uneblieT (rac kidev ufro metadaa savaraudo) sak-

maod ostaturad sargeblobdnen (yovel SemTxvevaSi dRe-

vandeli gadasaxedidan ase Cans) fondidan gamogzavnili 

misiis wevrebi: samTavrobo mxare yoveli morigi safi-

nanso tranSis miRebis pirobad calkeul SemTxvevaSi 

Tavis Tavze iseT valdebulebebs iRebda, romelTa 

Sesruleba dadgenil vadaSi (rogorc wesi, drois 

sakmaod mcire monakveTSi) Zalze rTuli iyo; amgvar 

valdebulebaTa aRebis dros yovelTvis rodi iyo bo-

lomde gacnobierebuli, Tu ra sirTulis amocanis winaSe 

aRmoCndeboda mTavroba maTi Sesrulebisas. reformato-

rebi ama Tu im rTulad gadasawyvet amocanebTan mimar-

TebaSi arapopularuli meTodebis gamoyenebisas, rogorc 

wesi, miTiTebas saerTaSoriso savaluto fondsa Tu sxva 

saerTaSoriso safinanso institutebze akeTebdnen, riTac 

am organizaciebis mimarT sazogadoebriobisa da gansa-

kuTrebiT mewarmeTa uaryofiTi damokidebulebis Camoya-

libebas uwyobdnen xels [21, gv. 12]. 
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amasTan, aucilebelia aRiniSnos, rom saerTaSoriso 

savaluto fondis yvela moTxovna fiqsirdeboda, rogorc 

mTavrobis gancxadeba (da ara rogorc fondis moTxovna), 

ris gamoc nebismier sadiskusio situaciaSi fondis 

eqspertebi, rogorc wesi, mTavrobas axsenebdnen, rom es 

mis mier aRebuli valdebulebaa, anu misi poziciaa da 

ara fondis. gasaTvaliswinebelia, rom saerTaSoriso 

savaluto fondTan miRweul SeTanxmebaTa cxovrebaSi 

gatarebis pasuxismgebloba Tavis Tavze mxolod da 

mxolod molaparakebis warmmarTvel samTavrobo gunds 

(da isic ara yovelTvis yvela mis, rogorc wesi, fiska-

lur-sabiujeto blokis, wevrs) hqonda aRebuli, maSin, 

roca mTavrobis (da parlamentis) zogierT sxva wevrs 

ukeTes SemTxvevaSi arc ki esmoda (da albaT arc undoda, 

rom gaego), Tu ras niSnavs saerTaSoriso savaluto fon-

dTan SeTanxmebiT aRebul valdebulebaTa Sesruleba. 

aqve aRsaniSnavia is garemoebac, rom saerTaSoriso 

savaluto fondSi saeWvo reputaciis mqone zogierTi 

qarTveli Tanamdebobis piris misive moTxovniT mola-

parakebis procesSi CarTva, maT mier dayenebuli Tundac 

marTla reformatoruli da gamarTlebuli sakiTxis 

(rac sakmaod iSviaTad xdeboda, radgan umTavresad aseTi 

Sexvedrebis dros, rogorc wesi, aSkarad mcdari da 

yovlad miuRebeli winadadebebi wamoiWreboda, rac, 

saqarTvelos saxeliT molaparakebaSi monawile piris da 

iribad im struqturis, sadac es piri uSualod muSaobda, 

reputaciasac dabla swevda) gatanis SesaZleblobas (am 

piris Seryeuli reputaciis gamo) sabolood blokavda, 

rasac fondis mier mxardaWerili programebis mimarT 

sazogadoebrivi azris formirebaze arasasurveli zegav-

lena hqonda; calkeul politikoss, Tanamdebobis pirs 

Tu sazogadoebis rigiT wevrs mcdari STabeWdileba 

eqmneboda, TiTqos saqarTvelos mxridan fondTan oficia-
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lur molaparakebaSi monawile samTavrobo gundis wev-

rebs kompetenturoba da principuloba ar yofnida, 

diskusiaSi argumentebis moZiebis unari akldaT da rom, 

Tuki molaparakebis magidas TviTon miujdebodnen, maSin 

warmatebasac miaRwevdnen. aseT pirobebSi, rom ara 

qveynis prezidentis da parlamentis xelmZRvanelobis 

mtkice reformatoruli pozicia, saqarTvelo im zemoT 

moyvanil warmatebebs ver miaRwevda, rac saerTaSoriso 

savaluto fondis mxardaWeriT ganxorcielda. 

saqarTvelos Tavisi ganviTarebis am umZimes etapze 

erTaderTi swori arCevani – arCevani evropisaken, dasav-

leTisaken gakeTebuli ukve aqvs [22-12]. es metad rTuli 

da xangrZlivi gzaa da am gzaze warmatebis miRweva 

mxolod da mxolod evropul faseulobaTa sistemis eta-

pobrivi damkvidrebiT aris SesaZlebeli. aseTi midgoma 

Cveni yofis yvela sferos da, ra Tqma unda, qveynis 

safinanso-ekonomikur mowyobasac exeba.  

breton-vudsis institutebs alternativa ar gaaCnia 

da saerTaSoriso safinanso wesrigSi saqarTvelom am we-

srigiT gansazRvruli “recipienti” qveynis roli unda 

Seasrulos. winaaRmdeg SemTxvevaSi saqarTvelo im 

yovelmxriv daxmarebas ver miiRebs, rac realuri 

saxelmwifoebrivi damoukideblobis misaRwevad agreri-

gad esaWiroeba. dasavleTis politikuri da safinanso 

mxardaWeris gareSe droebiT dakarguli teritoriebisa 

da SedarebiT susti ekonomikis mqone saqarTvelosaTvis 

saxelmwifoebrivi damoukideblobis SenarCuneba praqti-

kulad SeuZlebeli iqneba. 

mTlianobaSi, calkeuli Secdomis miuxedavad, bre-

ton-vudsis institutebi saqarTveloSi jansaRi safinan-

so-ekonomikuri sistemis Seqmnis realuri xelSemwyobi da 

saimedo safinanso garantia. breton-vudsis institutebi 

saqarTvelos strategiuli partniorebi arian da isini 
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maSinac ki aseTad unda darCnen, roca saqarTvelo 

“recipienti” saxelmwifos rols Tavs daaRwevs, radgan 

Cvens qveyanas sxva realuri alternativa, garda imisa, 

rom civilizebuli samyaros ganuyofeli Semadgeneli 

nawili iyos, ar gaaCnia. 
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Papava Vladimer 
 

THE ROLE OF THE BRETON WOODS INSTITUTIONS 
 IN POST-COMMUNIST TRANSFORMATION  

OF THE GEORGIA’S ECONOMY 
 

SUMMARY 
 
The role of the Breton Woods institutions in post-Communist eco-

nomic transformations of Georgia are analyzed in the paper.  Remarkable 
achievements have been accomplished between Post-Communist Georgia 
and the Breton Woods institutions. There were some errors too.  The Bre-
ton Woods institutions has no alternative and the existing global financial 
order requires that Georgia perform a role of recipient country defined by 
that order itself.  From the very beginning of its independence, Georgia has 
made an exclusively right choice: to tie its future with Europe and the 
West.  Success is achievable only by gradual adoption of the Western sys-
tem of values.  Without financial and political assistance from the West it 
will be practically impossible for Georgia to preserve its national indepen-
dence, especially bearing in mind hardships of economic transition and 
temporarily lost territories.  

 

    
    
    

 

 

    
    
    
    
    
    




