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00 109-0c0g TFEU) 00 3m330609800 bodotmmamo (0003dbgdols po3emgodo). —
TFEU 49-0006 54-g 0bomgdon). 3molbools gobdobrdgds oty oo bodyomm
308bgbols dglobgd dggodemoom obommmm Mgzmdgboogosado 2003/361/EC
(https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32003H0361).

986m303d060l dogh d0hg o bdgommm d08bglol Mganmotgdoliood
003039069000 1600 5¢0603bmL 3930930 beyBohonemo m3ndgbhgoo:

330ty d08bgbob ogpo:

e A“Small Business Act” for Europe- https://eur-lex.europa.eu/legal-con-

tent/EN/TXT/PDF/?uri=CELEX:52008DC0394&from=LV;

e FEuropean Charter for Small Enterprises https://eur-lex.europa.eu/EN/le-

gal-content/summary/european-charter-for-small-enterprises.html;

e Modern SME Policy for Growth and Employment https://eur-

lex.europa.eu/legal-content/EN/ALL/?uri=celex:52005DC0551;

e 9Mm00b0 00800l ogho Il https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=celex%3A52012DC0573;
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o bobomImmo o 330609 o bdyommm 308690l 3MbING9bHNBMNLL-
o0l 3mgmods (COSME) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex%3A32013R1287;
e SME LhMonhgaos atoo o 30360 9ghmdobmgol (An SME
Strategy for a sustainable and digital Europe) https://eur-
lex.europa.eu/legal-
content/EN/TXT/?2uri=COM%3A2020%3A103%3AFIN;
e VAT Directive (2006/112/EC) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex%3A32006L0112;
e Anti-Tax Avoidance Directive (ATAD) https://taxation-customs.ec.eu-
ropa.eu/taxation/company-taxation/anti-tax-avoidance-directive_en;
e Working Time Directive (2003/88/EC) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A32003L0088;
e Temporary Agency Work Directive (2008/104/EC) https://eur-lex.eu-
ropa.eu/legal-content/EN/ALL/?uri=celex%3A32008L0104;
e Framework Directive on Safety and Health at Work (89/391/EEC)
https://eur-lex.europa.eu/legal-
content/EN/ALL/?uri=celex%3A31989L0391;
e Directive 2014/24/EU on public procurement https://eur-lex.europa.eu/le-
gal-content/EN/TXT/?uri=celex%3A32014L0024;
e proposal amending Directive 2014/65/EU to make public capital markets
in the EU more attractive for companies and to facilitate access to capital
for SMEs https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A52022PC0760&qid=1680533563578;
008069 byongdhgool mgmoynemo dgbbogemo, dolo dobostbolo o gb-
9309000, bhEmo(h9g0900bs o Jogmgool 33emgss N6Y39ho o gobatMdmde-
0 30mEgLno. bbgoolbgs gggybgdol dmmodngyto Bymde, gambmBoznho
bobhgdo, 300mMbIYIMMAS o 9amMbm3ogn®mo JnmHMs gobadotmdgdl
3080690 bYo0gdhgool goblbgoggdyemmasl mgmtis mkasbodaionm-bodot-
mmMgdmhoz0 Rmmdom, sbggg dobo Fobmgoby o dmgsaw doamdgdol
db&og. 60869l byo0gdhgool Yoogghbocmyto bh&Mydonto, 3emolorozoEns
00 8060060 36 9GOIMAL o o (33N JOd-306300006dS ZEMMISMY-
M0 H9bc9b30900L dgndig0000 3MrmEgbneg.

30869L0b hganmomgde dmoEegh 3madmgdln®m  bedabmmgddog o
3ommohogn® 30obyg9homgogdl, Mmdgmbog dmoghmogdo 0(gdgd d0d-
bgl gotgdmbe o 93mbmdognMo 3mEglgdol bbgoslbgs dodotmmymgdg-
3ol bLBmMo dotmgolo o 3mbhtmmmobmgol. d08bgbol Gganmotgdols
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130639emgLin 308060 LodatmM0sbo 60809l gutgdmb nBtnbggmymaze, 3mb-
39696300, 0mBb3otmgdmgdalo o gaMgdml aEgs, de8Gol bhodomyhm-
00, Ldmgomydal 0b(HYMLgdL OE3d o §399b0l 93mbmangyto dogMoe-
MO0l P8GYbggmymQvs.

936 m3ogdomdo, dmgddgo 608b9L bndogdhgo0od 99%- Botrdmoggbl
33069 08 bdnomam Bmdol Loba®mBmgdo, MYdEe Jonbgsgs 8doly, 9ghm-
30880630 3gMomEMs begdo dbogmo MganmoEngdolo o oagbomg-
30l Bogmgds, MmBgmog 9demoghgdl 3oty s Lodysmmm Bmdols 60809l by-
0099090L (https://www.europarl.europa.eu/factsheets/en/sheet/63/small-and-
medium-sized-enterprises), 930bmdbogy dmbip)-30bgdoyé dgtomedo 3b0d-
3bgemmgbo go0Bots 008bglol 30mtmMmo HEMSblgm®mdssools dbote-
4960, m3gmoE mebodgdmmgy 00869L d0mEglgdol dotomso godmbgy-
300. 2008 Bgemb 30ty 0080690l ogho (,Think Small First* A ,Small Business
Act" for Europe) 0c0g9bb 360630390, Gmdemgoos ggddbogmos ggtmzagdot-
do 9960Mdgmdol Bobogmoligdolo o diotg 608bgLol 3obgnmotgdoliomgol
(https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52008
DC0394&from=LV). 1983 bgemls  93rm3ocremodgbpde godmosbod 33060y
00 bdyomm bbaMImgdols o bgmmlbmdol Bgemo* o Bodmobym dmg-
o M0go 00030003900 domo gobgomomgdol Bobogmoligdol d08boo. dob
3900098 30MMadgbhds 0)dnga vhH3g0s magolin ghmaymgde Boobogmob-
mb ggm3dyemo 30tMg o bodyemm 608bgliols 3obgomutgods. 0ggg nbo vm-
00036mb, G g3tmzagdodmols Loudtgbggomm dmmonngs dodoma 3¢0b-
303000 308600 0lobogl 93thm3nemo 06L&l YRMM 3Mmb3ncgbdybstMo-
0bmool, Moms 3ob Jgdemml 93erm3sdon Bog®mon 8tolo s ologdgdol
000md639d9em0o ol dgbothybgdo (https://www.europarl.europa.eu/fact-
sheets/en/sheet/61/general-principles-of-eu-industrial-policy).

330Mg o badgomm LoBotmBmms x0b0E0d POHM™MO g8b3ogemMMOddo
Aodmyacmnds s bbgsalibge dggyo9ddn oo adabolinsmgdgmao bodbgdo
00 3emolinggngasE0ol 3G0hgehondgdo bbgoolibgaggoto gobolodmgty, 0yo-
39 06000000 3obolindmgdgema 35063 006838EOIMAGeM™MS MomEdbmds, d&b-
3060 o 9903900l IMEHMMIsY. F;agthmds, 808bgl sbmME0dE0gd0 O Mo-
3000 008696 LggdhmMob Batrdmdoggbemgols 36083bg9emmzgsbo Bgemomo 8g-
0g3m 330ty o bdnomm 80869l 3obdothgdol Ltymymaodo s dmgo-
00 00 byadgbhol 3MbEgBEEOL gob30meMgdsdn. dEMBgEMIMO PEbmgmo v3-
Om&oL dmbodtgdom 3ohyg o Lodyommm d08bglio dogemm Jagysbodo go-
bobogmgdse GHmgmdz 9hmgbnmo, oby Mygombymo gobgomstmgdol dmogot
ogdhmbgdoco (Keskin, Senturk, Sungur, & Kiris, 2010).
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Bmgogo, 0086gL0L gREboE0sLmOD ozugdotgdom d93to 3oblibgagy-
om0 dmbsdmgde sbigdmols, mydee domo LhMydhntomgos dgodmgds do-
000000 306300 Hg0900L bogydgemodg HMmIgmoEed §3mbmadngytoa, bob-
0997600 o MM3obodogonmo 39eidgdhogo. Drucker, P.F. (1954) dmliodhg-
d0m, 93mbmdngyto 3ghlidgdhognm ol Jabol momgdnmgdol, Gmdgmbas
gocool 8madbdotmgdgomBg dmagdol domgdol 808bom o dmegatn Gaogmo
M0otgdyemgdol dggddbos. Bgaemobool dmbiedgdom Checkland,P.(1981) Lob-
090960 3gMb3gdnogom gb oMol oobhghglgdnmo dbotmggool 3096m05b-
900 96mMOM0g0 086900l Jobombygo. bmem, (Daft, R.L. (2015) doob-
bggls, M3 mkmzsboBoioymo 39&idgdhogom: g ol wmmdsmyto gogh-
000930, Grndemol 3080600 bogmbemols ob dmdbobytgdol dobmegos Lbgs
30869189 96 0600030YOMYMSE 5008305069089. Yggeme o3 gobdathgonls 8-
3969000, 3x30dMmom 008bglo obol 69d0Ldogto boboll m3ghogns, Gm-
39cm3o 3mbaboemgmol 3060073 Mo dbatg o 9hmols 308s60s bogmbemols
30400030 86 dmadbobyhgdols gobggs dmggdol domgool boboEgmme, bmmm
3gmbg 3botmol 80800600 3 bagmbemol vb dmabsbyMgool dowmgds dotmggomo
dbotols Jogt oggbocmo gosbobool LoboEgmme. ob dgmdyg gobdom-
09000, 308690 960 EBLHOHNENG0 YOMM0gOMMOS, Mgy dmbobo-
gmol mto dbothyg o MmMoggl 308obos botggdemols domgde bbgoolbgs
0008 moy®gdao mmnom.

008bgbols Beogtmoomde 360d3690mmgebos mgmbi mogag d08bgl bydo-
99H9d0bomgol, dbiggg bobgmabogmbe o dmgowse bmEoydobsmgols. mo-
MM 300gobl oo bvdmmmmm 308bobo, Hmgmtogss: dmggdols domg-
09, 30000bobogdol goobs, dmabdotmgdgmmo e3daygmmomgds o dm-
3000000, 3Mmbmgbols o3doygmanemgos sliggg 0g3l 3Btm oo bmEosemydo
09bJ300, MY 0030380690700 LOI390olMb/bYMARBLMSL, (sbmg-
0900l Groddol gobldmgtolie o dob bihadomymag dgbathnbgoolimab.

50003 b3oo Mgol bodcMAT0 ,800mMm33emg3d boagmbms Lndpowtols d3bg-
d0bo o 00898900l dgliobgd” dmbodoogl: o, Mo bvdmgspmgdol ggemyM
8008300 gmdsdo 9Mmmo ©d300600 bodndoml dgoggbls, gobgomotgdym
bodMgoEMYdado LtymmeEgos MHvdwybody vvdnsbol dogh* (3o, 2007).
boghmm 0b0hgeyligdol 3oM8gdm 3096Mm05bg0d S 9MmNbo dogms ymggm-
30l yutm dgd Botdonhgdol dombggel ndenbggmymals bodmemmme dm-
3900b0 MY M3003004mB0mMgdals domydol 308b0m. LEMEgE 8dol godm bo-
1316990006 606 0§3bgomeo 0l 3ogemnobgdgdo domo d06mggemoo Bm&madg-
d0m, GMIMYdoE Mmobodgdmgg Abmaemomdo 3m33800900l, HEObLOSE-
b0 3MM3MM309006d O d3MM0b3d0L bobom Logdnsbmadgb.
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BO®bbLM 0bbhohyHedn, goobobogdo, boghmadmtolbm godtmoo,
306 93mL o33, MmBbASMYOYM™MS YRMd900, IO Mol Mrganmomgds, 3mb-
3969bi0o o vb(HEdMbmImmoyho Logdoobmos, 608bglols 3mbaogbo-
3eMYMHMOS o 39MLmMbacmyto 0bmMdsEos gl ol dotomao Hodmbomge-
0o, MMAgMme ghmmdmomds §abol drogtmoe §3mbmdngyt o 3mb3y-
M9ohnem 00869l gotgdmlb Gndemgdoi 00869L bndogdhgdol Botdaggdymmo
bogdd00bmdobomgol Pdmoghglio doMmmovs. bmmm moga 808bgkols Lhodo-
M mdobomgol 3ot gobgomamgdol bhtohggoobs sbggg 860d3bgemm-
30000 06(036M080l7mo bhGmonhganol Jmbo, MmBgmmos JBRM™M o JRMM of-
OO0 bogdd dmm Bemgdol gobdogemmosdo (Katamadze G. , Business
Entity’s Preventive-Anti-Crisis Strategy Model and Possibilities of Its Implementation
in Georgia, 2022). bogotmggmmado dzomg o badgoemm Lobatdmgool 3eme-
1033030300/30098MM0BE00 bbgoolbgy 3M0HYEOIYT9d0LY S FoMMb o-
308306 9d9mm0 MganmoEnol gomgomolibobgdom brpgds. LBmMgwo 008bgL
bPO09dhgdolb gb bhonybo gobbodmgMagl dom bogosbobom gomegoymy-
3900 o 6086960l dotmgol bhomb.

bodthmddn Botdmeggboemos bogdotmggmml 306mbdgdemmdsdn do-
g o Lodyomm LBsGBmms YRboEOL YHodgoo o goMsbhgoo Bemg-
d0bo o MygnmaEngdol dobggnm. Bmagoo bobaMdmms 3emolingngdso-
ol obhmMoyem obdgdhgody oy 303000b300mgom Ygytomgdsl Yo dmob-
0dbmb 1999 Bemol 11 vg30LHML Logobmggemml 30bmbo ,di06y bobotdm-
o bakaggtol Igliobgd®, Gmdmol 0g-2 dybemdo AedmYsemndgonmo 0gm
33009 o Lodyomm Lobotmdmygonl dglobgd gobdotngos, 3gtdme: ,bogdot-
®39mmb HahohmEmoody di306Mg o Bodgomm boBomomgdl gobganmgdbyde
,0900608gmo dgliobgd” bogotmggmmb 3obmbol dgbsdodaoloe dggdbocemo yg9-
Mo MMZobodoEonm-6odatmmydtogo m&mdol Lobotdm, Mmdgmados o-
bogddgdnmms Lodyemm MHOMEYBMOd s LEBdMIML Bemoyto 0Mybgy oM
0930hg0s 398098 BrgMyom mgbmdasl:

0) 36r19b6390mmM0B0d0 40 oliogddgdnemUbis o 500 vmals Mo

3) 899690cmmd0d0 20 oliogdgdymbo s 300 smol cmodl;

3) H6bL3mMHLY o 393306 3ddTNMMOddo 20 ologdgdymbo o 200
30l MaMU;

©) beyggemols 3gyebgmdado 20 oliogdgdnmbo s 150 smol (momls;

9) Lodomydm o Logomm gogtmdsado 10 ologdgdnmbo o 50 vmol
moM;

3) 306009030, F963MmNgeMMO0L 3L O FNMAOYGT0 25 obog-
390790 o 60 vmols matl;
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8) bbgo bobol 93mbmdngy&o bogdoobmadol gobbmEmEngmgdolisl 15 o-
bogdgoyembe o 100 0ol MaMb.” (Lagobmggmml 3obmbo 3oty bobok-
dmmo dbotooggtols dgbobgo, 1999)

00089 306m063d0 2002 Bemob 4 0gemobl 393000 (3eMOMMgod O JREOM Bm-
300000 30b0LodmgMe 330hyg o bdgomm Lobomdmmo Hodmmmagns, 3ot-
dme: ,bogaGmmggmmb Hgemonm®mosdy 3zoMyg o badyomm baBotTmgdl go-
b93nm3bgde ,0960Mmgme dglobgd” bogdotmggmmb 30bmbols dglivdsdoloc
399360emo yzgmo mMgobodosngm-bodotmmgdtogo ggm™maol bobomom,
m39emdo obogddgdnmms bodgemmm Bemonho Momegbmde o Gmdmob
Bomoy®o 06063s 06 omgdohgds 3909 Bmgtnm mgbmdgdl:

0) 3306y bBEMBMgdolomgol — 20 logdgdymbo o 500 smol gmomU;

3) Lodyomm Lobotdmgoobomgols — 100 obogdgdymbe o 1500 dmols
momU* (bLogobrmnggamml 3obmbo, 33emomgde ,d306g LoboMdmms dbots-
4960l gbobgd” Logobmggmml 3obmbado 3gemommgogdobs o adahgogdol
d9thobols momody”, 2002), 03diso 0mbobodbogos, MHmad 2006 6emol 9 0gbolio-
036 gl 306Mbo 3Gl dogMmoezatgymo.

bogobrmggmml bogoobobowm 3megdbol 83-g dybemo b3gooemyMo
000098300l G1990090L 03639eM9AL dogtm, I30Mg o Bodiocgdnmo gos-
bobogol goedbgm gndogyt 30Mhgody o 88039 3Mgdliom gobdstogh
3000 bhopnbob Bobodgools dotmdgol, 3gtdme:

d036hm d08bgLol Lodybo dgodmmgds dogbodmb i30dognt doMb, Gmadg-
oG oM 09g09dL ogdoMoggdnom domo Ihmasl s admy300gdMma 9b-
989 93Mbm30gne bogddosbmdsl, mdmosbai dol dogt dolomgdo Fodnho
960MOM080 390mogama 3oemgbradymo Bemol gobdogemmosdo o& om-
9900900 30 000 oMb

330ty 008bg9bol bhoapnbo 9bodgods doMb, 0y §3mbmngyto Logdosbmd-
00000 300gdymads ghmmoemogde dgdmbogoemads 2 3oemgbotymo Bemol
90bgg0m, MOMMIYMO 3oeMebadymo Bemol gobdogemmosdo 500 000
oMb o6 gooodomde;

g30dbotgdymo goobobool goedbrgmo dgodmgde ogmb dota, Gm-
390m0(3 06 060l do(hgdnmo Mmamgonmgdol goslobools gosdbgmo
00 dbm®mE0gmgol Bodbo®mgdnmo gowoliobaom ©olvdgah ghm 8b k-
89 39¢) LgdoobmMOOL (Logotmmggemmb bogoobobom gmgdto, 2010);

300093 960 3eMoling030300L 8300388mMAL bagotmggommls bhanobidhogol
96mgbnemo LodbobyMo, 3ghdme bobstdmms bhonhobdhognt 3edmagmage-
30 2017 Bemoab 0mbo93900 J3gybogde Loba®dmms dmdols gobbadmghol
obagmo dgommmmmagnnm, Hmdemol dobgogomos:
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sb®ocmo 1: bogo®mggemml bpopolipozol gtrmgbyemo
bodbobymo-bobomdmas Bemdgdo

boBo®Imb hodo

obogdgdnmms Mampgbmds

d6bgol dmEymmds

dbbgowmo
8080l LoBoGdm

306939030900 gggme mEgo-
b0Bogonm-bodotmmgdtogo
a3m®dol Lobomdm, Gmdgmm-
803 obogdgdnmomo bodyammm
Bemon®o Gomgbmds vgmgdod-
900 250 (dggemo 3gmmemmm-
3000 — 100) 30GU;

bodyoemm Bemoyto dtnbgols
dmEymmos 60 demb. (dggemo
9900mEMMMg000 — 1.5 9gmb.)
momls;

bodyomm
Bmdob boBotdm

300939030900 4390 MGo-
boBoonm-bodobmmgdtogo
am®ob bobomIm, GMmdgm-
doi obogddgdnemme bedyemm
Bemoymo Momgbmds dgtyg-
™oL 50-0006 249 300l hoom-
300 (dggemo FgmmEmme-
30000 —20-00b 99 300l Hom-
3a00);

bodyoemm Bemoydo dG630L
mE9mmos — 12 3gmb. gmato-
0b 60 dgmb. matodgog (dg9-
™o dgmmEmmmanomn — 0.5
9emb. cmatneoob 1.5 Igmb. gmo-
©08009);

330ty 8mdols
boBotmdm

3069390036900 439 mGo-
boBogonm-bodadmmygdtogo
gm&dolb boBotdm, hmdgm-
do obogdgdnmms bodgoemm
Bemonco HamEybmds o om-
900900 49 (dggemo dgmmeom-
mma000 — 19) aliogddgdymls;

00 bdysemm Bemoy&o d6b-
306 mEnmmos 06 dMgade-
900 12 dgmb. modb (dggemo
9900mMMMgn00 — 0.5 dgmD.);

Byotrm: (bLogotmggmmb bhohobdhogol ghmgbyemo bodbobyo, 2017);

bogdotmggemmdn dmomamymo smMoEbgol, v6g30M0dggoolis s vy-
0ol 890000bgoggmmdnls bodboby&o (390camad — Lodbobyho) otols Logo-
®89mmL 530606Lms BdoboldhEmL (dgdgmad — bdoboltm) bolhgdado
3900850 Lobgmadbogm Logdggnbygdm abgligdnmgds, Mmadgmog bogdom-
»m8gmmL 30bmb3gdemmaool dglivdsdobo PB3Mnbgmymal dymomamy-
™m0 9MmMoEbgol, 9680608g900Ld o oMol byghml bobgmdbogm B9-
003b939tmmsls (bogoMmggmmb )30bsblims dobolitols d¢rdobgds Ne223
,0000mMAGMYMO 5030, 9080M0dgg00Lv o anahol Bgrsdbgrggmmanl

bOAbbyEMOL YdNEMYdol OIMHI0EIIL Momdsdy®, 2016). od LodbobyMols

0909emgdol dobggom Ldgbotmadgm 0nMooymo d06mgdo 3emoliogosot-
0900 4 35(098ME0500 dYMOMAHMYMO dMM0Ebgols, 0bgetmndggdols o vy-
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ool bggghml bobgemdbogm 8gedbgggmmdnl 30869000000 godmaobe-
Mg. 3085¢MOMS:

sb®ogmo 2: sg0d0b 8908bgwggammdols odbobyto-boBotdmmo gemobogozosno

39093MM00 dobobosmgdgemo

bndogdpo, mdemols dohggbgdemgdo Loobgatodggdm 3gtomeools
dmemmb 899980 bdo 3Mohgendosd byem dzotg Mt 3Modhgto-
70 0300gmaomygol:
0)0dh08900b o060 Mokgdymgds 50 Jogmombl Mol vemgdod-
909;
0)899mbogoemo 100 dogmomb cmo®b omgdaphgos;
3)bo0bgotmdggdm dg9Gomdo obaddgdnmoms bodgemm Gome-
9600 250-b 0gdo(hgoo.
bnd09dho, GmIgemog ob vtol dgbadg ob dgmmby JophgamMools
boBoMdm o Gndemols dohggbgdemgdo bvobgotmndggdm dgthomeols
dmemmb 899980 bodo 3Mohgendosb byem dzotg Mt 3Godhgto-
Il 0L 03809mx300mgdl:
35hoamools 0)0gd(h08900b F59M0 MoMgdymmgde 50 Bocmomb ot ot omgd-
boBo®Im  |o(hgoo;
8) 999mUbogagmo 100 3ogmomb modls o6 0mgdohgody;
3)boobgo®mdzgom 39tomedo ologddgdymms Lodgamm Go-
™gbmd 250-b 06 vegdohgde.
9609900, MMIgemog o6 oMol Fgmmbyg 3odhgam®ool boBocdm
0o Gmdmol dohggbgdemgdn Losbgo®mndggdm dgtomeol dmmml
89900930 Lodo 3MoHgOYdob by Aoty Mme 3MoHgGoydl v3do-
11l gmagoemgdl:
35093mM00b 0)0gd003900b Fod9M0 MoMgdymmgde 10 Bocmomb okl ot omgd-
Bobo®mAm  |o(hgoo;
8)899mbogoemo 20 dogmomb ot 56 5mgdohgoy;
3)bo0bgoem03390m 39tomdn sologddgdymms bodpomm Go-
™gbmoo 50-6 o6 0gdohgoo.
bnd0gdho, GmImol doBggbgdmgdo Lvdbgatodggdm dgthomeols
dmemmb 99900980 bodo 3h0ohgendosd by 3oty mM 3Mohgho-
0L 030094mx0emgdl:
0)0gdh08900L F989M0 MoMgdyemgds 1 doemomb Mol o0& v g0-
0909,
3)899mbogoemo 2 dogmomb ol o6 0emgdohgde;
3)boobgot0dggdm 3gmomdo ologddgdnmoms bodgomm Go-
gb6mdd 10-b 96 0(YAS(HYOD.

|
39093MmM00b
bobomIm

v

30093600k
babatmadm

Byotm: dYmamBMmIMo 0mMoEbgals, 9b3ocM0dggdobs s anonl 8grodbgoggmm-
3oL Lodbobyho;
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0939 1600 og08LHMm, Mma ,byoogdho” 3063stHgdymos hmgms:
690099400 = bogobm bdotmmemol o 3gtdm bdstmemols 0ycMooymo do-
900, 30600 bgocrmzgmmL LodoyggH™ 3mgdbom goblodmgtymo bodo-
1390 MmMZob0doEoobs o bogdotmggmmb gehmgbyma 0b30bs, bbgo J3gy-
6ol LBoGBML Boemosmo, 0bogoysMyto dgbotmady, my obobo Botdm-
00089696 dgliodg, dgmbyg ob dotggmo 3o(h9am&mool bobotdmgdl" (dymam-
OMOYMo smGopbgol, vb6306h0dgg00Ld o dnonHol Bgedbgroggemmdnl
bodbobyto).

o3 3995900 93tm3ogdotols Mrganamoiosls, 2003 Bgemlb domydymo m-
310960 9306y o Lodgomm beboMdmmo FemslogogoEns 3g9dwgabootm-
00000 3oblodrmgtymo:

dbemo 2: LboMBMmo Johgam®mogool gobdbodmggmo 3gmbmbomols
oM Ybmds o 30boblyMo Bmgoto

1. 8036m, 9306y oo Lodyamm 8mdol baBoMImms Johgameos 3908900
bOBOEOBMYIOLZLD, Lo 250 V30689 bogzmydod obiegddgdnemo s Mm-
dgmmo BemonMo d6Ybge o6 0mydahgde 50 dogmomb g3trmls o/sb Bemoytho
30emoblio boglhmm §oddo oMondghgl 43 dogmombo ggtm.

2. 33069 o Lodyommm 308bgbols 3ohgamtmoodo diotmg Lobotdm gobo-
boBmgtgde, Hmamds bobotmdm, MHmadgmdos ologdgdnmos 50-8y bogmg-
30 9000500 S MMMl Bemoydo 0GYb3d vb/s BemonMo domoblio v
009900900 10 dogmomb g3ermb.

3. 9306y o badgomm 608690l 3ohgam®mosdo dozmmboboMdm gobo-
bodMgMgde, Mmams bobotmdm, Hmadgmdos ologdgdnmos 10-8y bogmg-
30 000030000 O MMMl Bemoy&o dMYb3s ob/s Bemoyho dogmsblo oM
00980900 2 dogmomb gghml (Commission Recommendation of 6 May 2003
concerning the definition of micro, small and medium-sized enterprises (Text with
EEA relevance) (notified under document number C(2003) 1422), 2003).

893mombodbymo gobdatdgdgool bolhgdahndoioobe s Jemalingogoso-
ol 308noemodaioobomgols Aggbl Bogth Botmdmggbomos gbGmomoals boboo,
booE g3y v8HMEOL ogth 39dmMmog0890nemos d30My o Lodgomm bo-
BoMIMmmo dbogmo gR0boEos. ob. 3bGogmo N3.
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sb®ogmo 3: oty o bodgomm bobotdmgdab 3amobogozopoo-dgo®gds o ogdm-
M0l gg®boo

dbogddgdnmms
06bdodDE0d byodabo Gomgbmds d6rB30
(800080860)
bagobrmggammls alsh Bored oot
50000bG0gel | 090800 1009800900 250 | 1. 80 dmb-cod
e e B 2.50-249 2.12-60 8qmb
bodbobymo | o 96909 3.49-80g 3. 12 Bm6-000g
bogotmggammb| 1. Bogbm 1.30.3(6)')(356
bogoobobam| 2. 3oty o ©9
3m0gdbo 3. godbotgdymo 2.500.000
' (WRORYICh)
bgfé?g%{i’ggio 1. 0093 100 demb
1.13009800000 [ 1. 0000850900 250 [ 2. o6 0mgBoHdo
20M0E0306, 0b- | 7 % L o00ls | 2. o6 ogBongde 250 | 100 Bemb
goodagoolss s = || 39008 - 06 090009 m

311 30hgam&ools | 3. o6 00gda(hgoo 50 | 3. o6 omgdohgde
90000 Bogood- 4.1V 30098m6006 | 4. 56 smgdohgde 10 20 9gmb

boagmmdol
bo8boby&o 4. 56 00980900 2 Imb

1. 06 0gdo(hgoo

1. 8036 1. o6 509300908 10
030033690000 |, GICTIOh! 2. 56 509dahgdo 50 2 8cb gl
6939300 3. B 3. 56 509350900 250 2.10 0emb ggtmb
. ' 3. 50 8¢mb gg6rmls
1. o6 om9dohgoo 1. o6 0gBohgdo
aa;ggﬁg’g’fm 1. 8306 10 0060936 M8yl 1 8emb ol
30600610900 2. bodpogme 2. 56 om9Bo(h9do 2. o6 om9Bo(9d0

50 00060930mAgemls;] 10 Bemb gmaMbs;

Byotrm: 3bbogmo 3g0g9bomos vghmMol dogh (8odmgdagybgogemos www.iem.ge)

bbgosbbgo 3tohghondgdobs o JemobngogoEool gobbogmgol dgg-
3000 3083000600, m3 bogotmggmml bmEosmyM-93mbmdngydo dotmdg-
300 oo Bmgogo, §3ggobodo vtligdyemo 30869 byodogdhgdol bogdosbmdol
30m350em0liBobgdom, Aoty o badgommm d08bgb boogdhgoo dgodemgds go-
bodotpml dgdogabontoc: dgotge 308696 bydogddo, Hdemols Bemoyto
069680 06 6M9dsdgdo 1 demb oM o MbsdIBMEYemm BoMmgbmds 10
@obogdgdyeml, bmanm bodyoammo 30869l bydoggddo Hmdemolb Bamoyto
06630 o6 09dogdo 12 8emb modl o 00603dBMBMms HOMEYbmAds
50 ologdgdyemb.
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000090000, M00gboeE o6 dMligomdl dioty o bodyommm d08bglol
96000560 BZbMBA oMM g63dMHYds, S30hMa 83 hghBobols odyLhgdo-
bo o vghMEmOLgymMo gobdothgdol hodmyomndgools dtmiglido 360d30g-
Mm30b0 gogamgbs dmabobs 03 0bLhoNYE9d0L BotmdmBsggbemgdmsb
(0063900, 60869l dbME0OE0Y0, BEDBLYE 39bgF9Ergd0, dYMOMHEYo0, 03-
0009007600 6M0L BotImMmBoa9bemgon) 3obondkgosd, Hm3gmmas goohboom
bOZNMOE0 BhbEIOH/IMOL0R03dE0 330ty s bdgammm d08bgbol Hgk-
306000 0303306 7d00.

o3 3995900 2024 Bemol 1 0gemobiols dgmdotgmoom, bodobmggemmao
30869 bydogdhgool Lhanobidhogs 3980ga3bs0Maco godmoygntgody:

sbMogmo 4: GEOSTAT-308690 trggolp®o 2024 bemols 1 agemobiol dpgmBo®gmdon
2013201412015 [ 2016 [ 2017 [ 2018 | 2019 | 2020 | 2021 | 2022 | 2023

09306000907
mMgobodoEooms
6omgbmos Bemgools |530.21567.3| 593 |630.3|675.7(719.7|763.1]800.1(845.91914.7(979.9
30bgg00 - boBoto
39080, 0000
doom dmtol: dmngdgoo
IGIGERLATEIN N 130 1133.81163.7(166.3[164.2|164.2|173.3| 173 |183.11212.7|236.4
HomEybmde, d;molio
093060006070 000090}
19009000 MMEOYdMOS
Bemgdols Bobgrogoom -
BBoM000 180, 00l
000 dmtol: dmgdgo
30869 bydogdomo | 124 |127.5]157.4(159.7|157.6]157.8(166.9(166.7|176.8]206.3]229.9
HoMEdmOY, dsmobo
O0EMOMY30LHM0MY-
e mMgobodogooms
6omEgbmos Bemgdol
90bgg00m, smabo
0900 dMM0ol: dbeMoo-
930LdHM0MYdMm
308690 bydogdhmo
HOMOIOMOY, dMSlO

503.81539.3]563.3(597.81640.7{683.5(725.6|761.4|805.9(873.7]937.8

46 |46.5)1453 478522 51.3(50.4|412]522|78.7| 76

442 (44.9 14351449496 |499| 49 (399519776748

Byotm: https://www.geostat.ge/ka/modules/categories/64/biznes-registri

0bggg MmgmMi J3gyool bemEnomy®-93mbmdngyt-3mmonoznto gob-
3000M7900ld o Bmaso 93ehmodbhgadmosoolomgol goblsdmghymo do-
M mMd900L o3doygmauomgdobomgols, 60809l lyodngdhgdobomgols 360dgbgemm-
30000 2014 Bemols 27 08boliol gomm®magdyemo ,obmotgdols globgd dgoob-
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bdgdo ghmol dotog, bogdotmggmmbs o dgmgl dbtog, gatmzogdotls
00 930mm30L dHMIYGH0 goghgzools 309Mm0obgool s dom Bzt Lobgemadbo-
0Mgol dmmols*, bogsE g-5 mogol 313 3nbemdo dodmsdotmos ggmamomy-
damo, Gmd: ,3botmggdo gobagnmaMgogh s gobodhanzgdgb mobsddGMO-
Mol bodkhgbggmm o bBotmdmgool 3mmonnzol bagthmda, Mo bgemb
3996940l 008bg9L 3ot gdml gondzmogligdals yggemo 93mbmanznmo m3ghod-
m&obmgols, 3obbognmmgdymo odi3gbhom 3oty o Lodyammm bbotdmgo-
89, Mmambi gl dgbodsdoboos goblodmghymo ggtmzagdotmols o bo-
Jobrmggmmlb 30bmbdgdmmdgddo. 3odmmoghgdnmo moboddtmammds
bgomb dgnbymols 9g3ermzagdomol o bagotmggommls 00 608bgLgdols sedo-
bolh®E0nMmo o Fotyanmotgdogmo hothmgdol obggbols, hmdmgdos
936 m303806m0bo o bogotmmggmmlb gotgmgddo i3nbdiombotgdgb, o
009940 bmMdy g3tmzogdotols Lodtgbggmm o diotg o bodgomm bo-
Bodmgool dcogmoyogol, o8 bazghmado Logmggmmmem dMOd&YIPMo 360b-
(303900b0 O 3MgdHo3olb gomgomolbobgoom.” (sbmizotgdols dgbobgd dg-
®obbdgdo ghmol dbMog, Logobmggmmbs o dgmégls dbtog, 9gthmaog-
o6l o gghmadol ohmando 969cgool goghmoobgdols s dom Bggh bo-
bgem3Bomgdl dmMols, 2014). sbiggg ombobodbagos, mad 2014 Bemols 1 bgg-
(0990600000 936HrmM30380MH008b bvgdotmggmmdo 0ddmMbohgdnm dthmwygd-
089 boddgM Zooloboo gongddws. goabobogdo obigay 3ongdos bagdom-
M89MmMEob 93tmzogdomdo ggdldmbpotgdym 3Grmydhaddas (mgmm
30803MMmM 93thm3ogdotmob , 2023).

9b6003690mmg0b00 00 obhmMonmo Bobodotmdgdol osmbodgbs, Moy od
39m0bbdgdodg bmME09emedmes 93hm3zogdomlbs o bogodmggmmb
3m03Mm0ogdL dmbob, 3ghdmeo:

o bogdohmggmm— gghmazogdomol nhmoghommdgdo 1991-92 Bemgddo
o0bygm, 3oL 8980098, M3 ©o0dom bddmmo 3ogdoto s bogdot-
™39 0dMY300909¢m Lobgamdbogme Hodmysamnds. 1993 Bemo-
06 bogotmmggmmado 93ehmaogdomol g3mbmadnznto obdomgdols bo-
30 do60mo0 30856mYMYde 300mM0339md: Bdxbsdblm obdamgoy,
3n30bogocnemo obdoMgds (dobomoo boliyhlomm obdotgdols
bobom) o H9gdbognMo obdotgoo;

e 1991 Bgemb, Loddmms 3ogdotol ymanemo Bggto gggybgdol coobiobde-
M9g0mo© 93thmaogdotds Bodmobym bhgdbognMo obdamgdols 3hma-
00 odMY30dgmo J39969d0l moboadgamotmdolmgol — TACIS
(Technical Assistance to the Commonwealth of Independent States),
Mm3mol 308060 obemo dmMY300090eMmMIsdm3dmggdnmo gggyody-
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30l bodedmm g3mbmangoady goeligemolie o gdmzmodnol 3obdhao-
3900 bgem3gbymds oym;

TACIS-80 bogotmmggemmdo bodmgogmagm bodmgomgdolo o boded-
Mhm 93mbmogols 30b300m0Mgdedn 96033bgemmgobo Bgemoacma dgog)-
0bo. 1992-2006 Bemgddo, 93rmamadobood dmemosbmosdo, TACIS-ols
RotMamgddo bogobmggmmado sbmdom dmgdhol goblobmEogem-
90 131 dogmombodcog obdotgde godmym. 2007 Bgemlb TACIS-ols
36magMmods 93 m3nl badgBmdmm o dodpbomMmaools 0blhMYdgb-
000 (ENPI) hooboggmmo;

1995 Bemogoob bagdathmggmm botmggdmmdl gghmazogdotols bogod-
M 360903960 906E300m0 30b3maowgonmo bobidhgdom (GSP). 2005 6gemb,
bogdotmggmmb dogbods 9gthmaogdotol 30gxghgbiogool gobsbemg-
o 89bgMomodgoymo Lobihgdol (GSP+) dgmoegomgdo 3eogtmon
3006300060 gd0ld o gx3gddhoodbo ddommggmmdobomgol. 2014 Bemols
00030630 dogmodo 3930000 gobobmgdymmo GSP+, MHm3gemog bogdok-
089mmBYE 303MEIMMY;

1996 Bemols 22 93Momls, mydligddydado 93trmasegdotol Bggho bo-
bgemdBoggmgdol Botomdoggbemgods, gghmamadobools o bogdo-
®8gmmU 36r19800090(9030 bgemo dmobghgl bagotmggammbs o g3-
3330t dmeol oGpbommmdnbe o M8b3dGMIMMOnl dgmaob-
bdgdols , HmB3gemoi 1999 Bgeml dggocoo dogmado;

0mbob0dbag0ns, d 1997 Bemol 2 Lyghgdogmb, bogotmmggmmmls 3ot-
modgbh3o J00mM oagboemgds, MMl 0obobdoas, 1998 Bemols
1 b9dH9ddE1000 bogdotmggmml dotmmadgbdhdo domydnomo yggems
300mbo o Lbgo beo®mBodonmo ogho Pbo dgglivdsdgdmepgl ggtm-
309830600 3096 0039000 LhobEaGHYILS S bmEIgol;

2000 B6emoob dgogddbo Logdotmmggmmbio o 93tmgoagdodmls dmtmols
3o6mHbomMmMO0Ly s M683dO MMMl bgmmdgdbymdo Lbadmog-
Mmom 3madoboo, Mm3gmbog bbgo @ybdi0gdmsd ghmog, bogdoM-
»39mmb 306mb3gdmmdol gghmzeagdomol 306mb3wydmmdol-
b oobemmgdol bgemdgbymods ggoemgdmeo. 3mdobool dogé dg-
bosdobo bodobobdhtmgdobs o 1Bygdgdals dmbobommgmoom 890y-
003000 BogommggmmmL 306mb3gdemmdnl ggthmgegthmoobgdal 3o-
b6 gdmmOdlmab JoMdmbodoinol bhtmonhgans, MmdgmmoE o0-
0303000 bogobmggmmb 3gdogbhol 2001 Bemol 14 0gboliol #613
aobzoMaymygdom. (https://infocenter.gov.ge/eu-georgia/thanamshrom-
lobis-istoria/);

23



e 2010 Bemob 15 0gemolils oobym dmemodahoggogdo bodobmggammbs
00 98360HM3ogdomls dmtols ,obmzotgdol dgmobbdgdsdy”, (AA) Gmd-
ol boBogmoEsd “mMmads o gmgmoldmoggemo mogolymomo god-
mdol dgbobgd dgmebbdgoos” (DC FTA);

e 2012 Bemols 28 090gtmgommlb ma30300mnto gooblby dmmodoatogy-
3900 Logobmzggmmbis o 93Mm3agdomL dmmols m®BTs o ymgmob-
dm33390m mogolngoem bogodtm bogthEgdy (DC FTA);

e 2013 6emob 28-29 bmgddghl d. 3oemboylido 3o0doGms ,0mambogmgm
3obphbomGmonl* Gogom dgbody bododo. goemboybol bodogol goM-
39030, 29 bmgddgtl dmbos bagdotmggmm-gahmaogdotols obm-
06gdol dgmobbdgdol dotmoggomgde, MM o ymgmobdmaiggemo
0301000 303 MO0l 3MI3mbgbhol homgmoo;

e 2014 Bemob 27 08bolls bgemo dmgbgto bodobrmggemm-93ermgsegdodols
dbmEo®mgdol Jgmsebbdgdsl, mEmds s ymgmobomaEggemo mogolygo-
0o 3030md0l Loghol (DC FTA) homgemom; (https://mfa.gov.ge/euro-
pean-union/903144-saqartvelo-evrokavshiris-urtiertobebis-mnishvnelovani
-movlenebis-gronologia).

BO0bAHYMILMS Logabmggmmlb g3mbmBognt 3oMgdmbimad szogdoty-
o BoghmodmEmobm Mgohobggoo, Lowoy 2023 dmboggdgdom, doing
business 6go(h0bggodol dobgogom bagdotmggomm d08bglol 39mgdol Lodsm-
(00300m 9-7 90g30emBgo, bengmm 308690l obygdal Lodotdhogol dobgrgom
89-2 580emBg. 360d3690mmMz0b00 dliggy bLddgbgomm bgdotmgol domgdol
dobgog0m 39960l Grgoh0bgn, Loeg bogdotmggmm 21-9 vgomdge, gm-
99HGOMgbghgnalimob bymdnlbiobgmdmdol dobgrogom 42-g, bmmm Jmby-
30l 9g0LHMoE0ol LodotMhogol dobgrgom d9-5 vgomBg (Doing Business,
2023).

090000639089 360d3b90mmMgob gogmmgbols sbgbli d08bglinls Gggalito-
300l Lodobpogy, Mmdgmog bogotmggmmado 30b0domyM 30IdIMSL s
dothngo dmboddogogm ©m3ndgbhoEnolomod obol ozegdotgonmo.
30869l Logdoobmonl obobygosw Logotmggmman, gbotdy oytowoyemo
3otob hgaobhtosool 308600 o0bhghgligdnemads d0tds Yoo dodotmmb
bogatm Mgglip®ol ghmgbyemo boaggdbhmb hgdodhm®oym bodboby®U, onL-
00300l bbb 06 bogotm Mggbdh®ol vghmEmodgdymm d06gdl (308bglma-
dnbidgbo , 2023). 39botdgms o 9Grvbodgbatdgm (sozmaghEonemo) onk-
00003¢M0 3067d0l Bg9LhE0 Botdmaagbl dmboigdme ghmmdmomaosls dg-
BoMdgmo o 96bodgbatdgm (063maghEonmm) 0960003 306 Mo, olg3Y
765m J39960b LoboMTmb o 9ErLFYBIMTIM (9EI03MIgM307M0) 09M00-
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76m0 30600 B30emoomol G9aobhMmoEool dgbobgd (0nbhozool babema , 2023).
LBMmMg Lodgbatdgm Mrggbdhto sbmMzngmgdl 608bglol sdnbobhdotg-
30b00b o3gdotgdymm dotmomsg 3m39NG L.

300069 bagotmggemmdo 60869l Ld0gdHg00 Mggebgma Lobom bdm-
MM Hodmygoemodgdmbgb 3603309tmmgobo (33¢cmocmgdgdn 3oboEoo
93940603 Orngmd i 3mmonogn®o obgsg 93mbmngyto 30dstmmymgdno.
96003690mmMg0060 3mMo(03nM-93mbmangy®-bmizoomyto dhmEglgdo go-
MY Logotmggmmdo, Mgnm®magdo nbyzabow atdgmogds Hmamds
93Mbm30gy&o vbg3g Bmaoo, Jagybol bvbgmadBoxym 0bbdhodnhgdol got-
00g360-H30myom00gd0l 0gombod&malinm. dboem dogmadgdbe o gsbgo-
motgodols obemogl gggybol xobgomydo o dmbghotymo dmmonogzol
38em0emgoy, bo0bggbhoEom 3mmonn3ol 3emomgds o bbgy dMogomo,
39 g306Mgdmbmabo vadhotgdo PBggm 60869l bo0gdhgol BotmBodg-
d9omo bogdnobmdoliomgob.

03300l bobom dgodemgds AeBmgaygemodmm:

e 39906080 33069 o Lodyammm 308bgbols mmobs o Jggydol Lodo-
139h™ 390mbogemgddo omo Bgemomol gomgomolibobgdom, §3mb-
003960 306300000700l LhMahggnobe o 608bgliols 3obgomatgdols
3mb3g®Eoodo 360d369cmmzebo odigbdo LbmMgo diotg o body-
M BobaGdmgdol godmoghgdedy nbes go3gmgl.

o boghmadm®molbm mgm&ooby o 3hoghozol gomgomolibobgdom, bo-
doGmo  Logotmmggemmado d3okg o Badgommm 30869l 3m3bogools
0963060b 3on0m/gkmdb0dzbgemmgsbo gx0boE0s dmbgl, Mm-
39cmog 0g690s 1b0ggMbocmy®o o bbgoolbgs m3ndgbdhgddo dmb-
0900 3000 9r0b30EO 093¢Mgdgbho300.

1.2. 60869l LpdogdHgdol bogosbobagm Mgaymotgdol
bogombgdo bogobmggemmao;

008069 nd09dhgoobomgols cotmymo, bobom o Bybho Imboiggdgon obs
36083690mmMg0b0 3MA3Mbgbhoy, Hmdgmoai 9bdomgde 3sm Mmamti hm-
ol got3ggnmo dmbogggmol htmgbeools o obsadogol dgaoligosdo, obggy
bodmdagmm LhMohgangdol gobbedmgdobe o Bnbhoo oggadsado. be-
Jobmggmmdo bihohobhogol Botdmgdol bobgmadboggm obbdhohnEoss bo-
Jotmggmml bihapobihogol ghmgbymmo Lodbabyto, Gmdgmog Botdmoco-
390L Logotmggemmly 306mbAgdmmdnl dglivdsdolo Lhodhobhogol Bot-
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3mgdobo o bhodhobHogneo 0bgm®mdsi0ol goghigemgdol dodbom dggddbom
006969d9Mgool s 0l Sbm®mEngmgdl hmamti hggombyom obg dnboigode-
& bhodobhogob. (www.geostat.ge).

2014 Bgemb bgemdmbgbomo ,obmEotgdol dglobgd gmobbdgds géhmals
dbtog, bogotmggommbs o dgmbgl dbtmog, gghmaoagdotmlb o ggtmaol
3 mIPM0 gbgtmgool goghm0sbgdels o dom B9zt bobgemabogmgol dmmob
39-4 mogols 286 dybemdo 9cmOtMotgdymos, ma: ,dbotggdo gobogome-
9090 o 30b00h3039090 3b3dMMAMMISL bihohobdhozol Lognmbgddy,
Mo bgomb dgnBymol otmymo, boghmadmmobim mbgdy dgedgdago o
boodgm Lhohobdhogyto dmboigdgool pdenbggmymaol gtdgmgooobo
90860l dglitayemgools. dmbagmmebgmos, Gmd dgtmowo, gugdhoobo o
3OMa3gL0MbIMPMO OFMY30009090m0 9hmgonmo Lhodhobhogol bobpgde
bodobmggmmbs o gghmaogdotols dmgoemogdggdl, d08bgligdlo o go-
0006439h0oemgools 80dmgdm d0obgol MHgmgzedbhnd 0bgmMmIsEnsl, Mo
bodgoemgdol dobizgdm, dob LowndggemBy Boommb 0bgmmIntgdymo go-
00bY3900em9d900. 9emgbymo bihohobhogol bobhgds ooEegh goghmb
00030060 bhohobhozolb BYbLdgbde 360630dgoL*, bhonhobhozob
bygbmado gghmzogdotols 30bmbagdmmmdol, dsm dmtols, ,g30m3dol be-
0obhogol 3Gogdhozol 3megdlol gomgomolibobgdom, geamgbyma Lohob-
00300 Lobihgdol 9ggerm30l bhodhobpngol bemtTgdls s Lhobpabhgomob 8-
bodedobmdsdo dmygobols Jodbom*. o 0dgg 288-g dybemdo o3MbzMghody-
0o, Mma: ,0botmggoo 0006033 MIMgdgb 93tm3al bihoapobdhogol Lobidhg-
dob ggothgemgddo, Gdgemdos ,93MmbAHOM0" BotmBmoagbl ggtmadol bido-
0obhogol bgemaddmgobgom memgabmb”.

939906030 30869L gotgdml Ltymymaoemo dglbogemol 3603309emmge-
bo 3m33mbgbhoo 30369l bdogdHgdmed s3agdomgdnma Lhonhobhogol b-
0em080, m3gmog bodtmado Bothdmeagboemos bbgoalibge 0bgmtmdsso-
dbmab bobmgddo.

008069 190099Hg00l Momgbmdobe o domo Bnbabliyto dmboigdgools
dgbobgd Imbogdgon dmemm Bemgdol gobdogimmdsdn 3339mMmae dke-
000. 990396bgds Mmdgmog 008096 bhohobhngol momgddol yggms 3madm-
bgbhl ggbm gl oénls 3069000l 3gtomeadn 2020-2021 Bemgdo, Mm3gmog
Abmamomb doldheonm momgdol gggeme Jagysbod mabodoto Moo 93-
™mbmB303nMo 3OME9bgo0m 3oamasby. Losg 2024 Bemol dogmdotgmo-
0m, bhopobhogol gehmgbyma bdbobymol meoEosmy&o dmboigdgdom bo-
Jotmggemmado 30869l bndogdhoms Mr9gobnmaEnol dmbaigdgdo dgdgabe-
060 30dmoyytgdo:
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sb®ogemo 5: GEOSTAT bugotmggemmdo (ggolptotgdyam mo oghoat 608bgls bdo-
39000 BmEYbmds (gg0mbgdoby o 8m8gdol dobgrgnor 2024 6emols 1 0gemobols Bogm-
o69mB0m

tgaobihmotg-
3o sgoonto bydogdho

bydogdno
< 300 dmtols
2 b
S om- il B0
g wibe | 0 dbbgoemo [ badpomm | dotMy e
S 3o Gom- ®o0m- ®o0m- 6o0- ©o0
w2 ©9b- [ % [c0gb-| % | wgb-| % [wob-| % |wob-| %

™00 ™00 ™00 ™00 ™00

byem 1011807 100 257246 100 | 759 | 100 | 3259 [ 100 [232377) 100 |20851| 100

d. mdogmolio | 455358 | 45.00 [113508|44.12( 552 |72.73| 1977 |60.66 [101009[43.47| 9970 [ 47.82
bgboBgmol o.60.| 186 | 0.02 | 14 [0.01| 0 ]0.00f 1 ]0.03] 13 [0.01] 0 |[0.00
ogotol 0.0, | 97944 | 9.68 [28667|11.14| 54 [7.11] 331 |10.16[25891|11.14[2391|11.47
89000 23040 ) 2.28 | 5760 |2.24 6 0.79| 41 [1.265254|2.26| 459 [2.20
00gbgmo  |124435] 12.30 (29340 [11.41] 43 |5.67| 232 |7.1226997(11.62|2068]9.92
30bgomo 58784 | 5.81 |14379]156.59| 16 |2.11| 124 [3.8013229(5.69|1010(4.84

0600000~ f 15601 | 1.05 | 5578 [2.17] 13 |1.71] 55 [1.60 5081|219 420 [2.06
3000069m0
Mogo-emghbydo
o dggdm | 9305 | 0.92 | 2567 |1.00] 0 [0.00| 18 |0.55]23241.00 225 [1.08
1530690
608930000 | 0604 | 715 [16939]6.58| 21 [2.77| 135 [4.14 [15575]6.70 [1208] 5.79
890m igobgmo

5odgbg-gogobgmo| 33710 | 3.33 |10086]3.92| 7 [0.92| 74 |2.27]9390[4.04] 615 [2.95
930000 gobongmo| 73142 | 7.23 [18524]7.20| 32 [4.22] 181 |5.55 [168057.23 [1506]7.22
oo Jobrmmo| 43433 | 4.29 [11807[4.59] 15 [1.98] 90 [2.76 [10767]4.63] 935 [4.48

166000 155 | 0.02 | 77 [0.03] 0 [0.00] o [o.00] 42 [0.02] 35 [0.17

Byodm: bogotmggmmb bhanhobhogol ghmgbymo bodbobytmo
https://www.geostat.ge/ka/modules/categories/65/sakmianobis-sakheebis-mikhedvit

d0pbgoogoe Mgaolidh®oE0ol oo MHomgbmaobs, sgdhont d08bgls by-
30990mo 8mboEgdgdo odomay, 3gtdmo byem Mgaobdhtotgdyem 980212
bP609gdHhoeb oghont Logdoobmdol vgMdgmgdls 261449 bydogdho, Gos
domoobo GomEgbmadol 26,7% 0o. 0939 Loobphghgbme Mggombgools do-
bgg00m MH3MEgbmMogdol dgetgds, boog Aobl, Mmd Mggolh®motgdymo
o d0Jhogho Lndogdhgdol Momegbmdols dobggnm dohggm daombge
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mdaemolio, 980098 dmeol 0dgtgmo, o3l o.6., gg3gdm Jotmemo, bodgs-
Mhgmm-890m gabgman o ©.9. 8939 bBbRHIM LM dmboEgdgdos mEmgabode-
309em-bodotmemgdtngo meMgdol dobggom emabngogsiool dgdmbgy-
3030, 9HOmMYG o 0b. 3bMomo N2.

sb®ocemo 6: GEOSTAT bogotmggemmdo (9g0bato®gdyem oo ogdog® bydoggdoo
BomEYbmdo mtgobobozogem-lioBotmmydtngo gmmPgdobo o 8cmdgdol Bobgrogno
2024 bemols 1 ogemobols 8ogmBo®9gmdoo

gg0oLdhMo-
(3070 0gd0honto bndegddo
pd09dHo
™k3db0Bogoym- 800 dmobs
bodobmemgdtngo V
@m%)go % Gom- , st abgogmo | bodyoemm | oty Bt.)(')(f;oo
©gb- | % 96
030 mom- Mom- Mom- Mom- (Dom-|
©6- [ % |wgb-| % [wab-| % [c0gb-| % |wab-| %
™00 ™00 ®dd ™00 00
lem 1011807]100.00] 257246 [100.00 759 [100.00] 3259 [100.00[232377}100.00[20851]100.00
300963090
optogogemo  [362384 35.82 [ 78874 [30.66| 574 |75.63| 2189 [67.17] 71514 |30.77] 4597 | 22.05
306900
d90090090 30~
bgbolsidagdemmdols| 350611 | 34.65 | 77729 [30.22] 490 |64.56| 2079 [63.79] 70590 |30.38| 4570 |21.92
boBmasmgds
bboodeom 3172 [ 031 | 844 [o033] 84 |11.07| 108 [3.31] 630 [027] 22 |01
0Bmagomyde
Bmmoatymo
3obigbolidagdemm- | 2741 | 027 | 125 [005| o |ooo| 1 [oo0s| 123 Joos| 1 |0.00
30l boBmasmgdy
f}“’a‘*—’@“m&"’ 186 [ 002 | 18 [o0t| o Jooo| 1 [oo3| 17 Joot| o 000
08mgomgos
3omdgonogo | 5674 [ 056 [ 158 [0.06] o Jooo| o [ooo| 154 [0o07]| 4 [oo02
NN AN A
(s6r03036u0peo) | 32660 [ 3.23 | 3758 [ 1.46 | 70 | 922 422 [12.95] 3084 [ 1.33 | 182 | 0.87
0960070 306930
06@0835’&2?8?“6’“ 604814 59.78 | 171282 (66.58| 2 |0.26 | 15 | 046 [155236|66.80 [16020] 76.87
bbgo 6631 | 0.66 | 703 |0.27| 12 | 1586 | 46 |141] 608 |026] 37 |0.18
Bogobrm
bodotmemols | 5318 | 0.53 | 2620 [ 1.02 | 101 |1331] 587 [18.01[ 1935 | 083 | 6 |0.03
90099900

Byotm: bogatmggmmb bhodobhogol gbhmgbnmo badbeby®o
https://www.geostat.ge/ka/modules/categories/67/organizatsiul-samartlebrivi-formebis-mikhedvit.
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Mhmgmb gbgoogm, Mgaobhmotgdyemo oydoogmo dot0gdol Momeo-
96mdgdd0 d98myconemo doliybolidggommadonls badmgowmgdgoo (d3l) mogy-
M mob, bmmm Fodytoe Mygolidh®momgonmo bodgbotdgm bndogdhgdol Mo-
™gbmosdo dotmggm da0emBg 0bc0g00 Mo gB8athdggdo 9600,

doemm Bemgools gobdagemmdodo bodotmggmmado dmmohogndo, budot-
mmM9d©H030, beEosmy®o o bbgy MgmmMdgdol 33ommszgemm 0bhgblo-
1600 300000056gMAL 93mbmngyto dodommymgdols hgxmtdgdo. g3tim-
0bhg3®moE00390 d08og0em 38089 o dbeMy P339 Mmambi 93hmzogdomob
Bggtrmodol 3obonoho §399bol Lhopybo Logotmggmml dmoghmdsls ty-
Rm&3g00L boboemdon 3o6M3ggnmo bhobwobhgool oEgols o dol ggtm-
0937mo30900l dgliodedolo mmbolidogdgdol gohoMgosl ogoemgdnmgol.

169390 3G ME9b30 3000005EMgMAL Lo3ebmMbIdM™M 330m0Mgdgd gh-
™m3byem 30bmbAgocmmdsdn o oligg bogde dbogmo baghmoedmtolm dg-
®0bb393900L 30xMmMIgoy, Aol 308300 3oMd 3mmoho3nM-bmEosm-
160 308bg00L0 060l 0086g9L0L bgemadgbymds, godomhnggdymmo bogoghm nt-
®09H0MO900 o ogMdE 9g3mMbmMBn3nMo gobgomamgds. dmmm Bemyddo
oltymgdnm 3Mmgdhgomob ghmow, LogyGoEModms 1393d0eMo o
300000006y Grgmmtdgdo, Mmdgmms dgbobgd 0bxgmmisiool dmdogds 8-
bodmgogemoo MAR0EMYM Byatmgdls o Mgliytlgddo.

380m930L 0869000000 g0dmB0botg 0mbabndbagos Modybndg domgo-
bo 3gbdmeo: Logobmggmml domoghmool 2022 Bemol 30 ©939ddMols oco-
39000m 900 N619-0b dobgogom, Logo®mmggmmU 8maghmood asdh30Es “bo-
Jobrmggomml 2023-2028 Bemgdol 3odohoemol 60860l gobgomamgdol bitke-
098098 0 3030 amals do8G0b gobgnmatgool btohggnnl 2023-2024 Bemg-
30l bodmgdgom g9ads. bhtmonhganol dodobo 1. 3ododhocmol dedMal 0bldmy-
3969000 30606L9d8y bgemdolobgomamabnls godhs dglvdsdolbmosdos
2021-2025 B6emgdols bogdobmggemml dgothg o bodyomm 3gbotdgmaool gob-
3000060900l bhEManhgg0obmob, oliggg, LhMahganol vdmEsbs 1.1 v80MMO-
030 MdeM08030900L 30860l gobgomamgos dgbododolmosdos 2022-2025
Bemgdol dmoghmool gagmol dotmmgol bhdohggoobmeb. dobo dgdydaggde
dmbeoos dgliododobo bobgemdbogm nbygdgdol (Fom dmeol g3mbmBdogols o
3008600 3063000Mgools Lodobobhhm, Logotmggmml gobsbbms Lodo-
bl m, o bagotmggmmb ghmgbyomo 60630, 3gtdm bgdhmEols Botrdm-
000038960mgool (300 dmtols bogotmggmmlb bogmbom doMgs), v8ools gob-
3000060900l 89630l 9gdbdgMdgonls o 3MmblymAsbhgdol ogdhogo Bobrmy-
™mm00. d30bmab, bagotmmggammls 93mbmangobe s daMon gobgome-
0900l Lodoboltml dogh, dobdhbomtmo bobgmmdbogm nbygdgdol Botrmy-
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MM0O00 3999303907¢m0 bogobmggemmls 2023-2028 Bemgdols 3ododhogmol 608-
Mol 306300m0Mgool bmohgaooby o 2023-2024 Bemgdol badmddgom g9s-
dob 36hmgdhgool gobbogmgolio o dmbedhgogdol domgools dodbom, Lodo-
bolptmb memgobodgdom gondotms 2 dgbggodms (2020 Bemol oggobhmbe
0 2022 Bemols mghma3dghdo) onbhghgbgdym dbotmggomsb o 3odog-
0l 308G0b Mrygnmotgdym 110099H9000b. odshgdom, 2022 Bemols 3 mg-
O™30gML 3odohomol de8Gol gobgomamgdol Lhmopganols o bodmgdg-
M 893000 30mggdhgoo 30bmoglios 93mbmadngols s Bgtmowo gobgome-
g0l bdobobhEmb 390-8396dg (economy.ge). bhGohggoobos o dhmgd-
0ol 8gbobgd 30080 domgonm 0gbs 20 MH93mBgboE0s, MMBgMmgsb 12 og-
bo 8omgoemolibobgdymo, 6 bobocmmdtog gomgoemolibobgdymmo, bmmm 2
06 0gbo gomgamalibobgdymo. (https://www.economy.ge/?page=reforms&s=17).

bogobrmggmml 3odopoemols 608Gl gobgomotgdols 2022-2028 bemgool
bhy®ohgaool bdmgdgom g9ads bobgmabonm bobotmBmms odohomol do-
BotBg Botmyemmool godtol HB8hybggmbogmaaco d9dga0 dghogmdg-
30l gobbmM3090mgdsl 00gomoliBnbgdl:

e bobymdBogm LobotmBmgdols Lhtonhggnol 3gdnduggos o domgdoy;

o bogohm 3m&m3m®mosogdol 3ebmbol domgods;

e 3MmM3MMOE0mo 00860l dgmbg 3ob8tmobgol godmgggybgoe.
(https:/lwww.economy.ge/uploads/files/2017/reformebi/sacarmoebus_re-
forma/2_strategy.pdf);

olggg ombobodoogos bobgmabogm bebatdmgdol ymgmobdmoiggomo

Mgnm®ds. MHmgmdi bogobmggmmb gambmadozobs o dgdopo gobgo-
oMol bdobobhGmb MBOEsMYE M3INIgoHFos axgodbotgdymo: bo-
bgemdBogm LoBocdmgdols ymgemolidmasggemmo Mgmtmdol 2023-2026 bemg-
3oL LGOMhga0d BotmBMaagbl bnzgmgbm Loghmodmmobm bhobsMhg-
d0bo o 36M0gdhHn3gdol bomydggemBg 890ndo3907mem mMIPdgbdl, Mmdgmag
900800mMOM030 3MbhHgJuhol gomgamobbobgdom, gobbodmatagl bgdhm-
Mol dmogot godmbggggdl o domo odmggol g8gol. om3andgbho dmade-
090900 Boghmodmmobm doMhbomtmo Mmmasbodozngdol ogdhoyto doom-
0059600 o IM0Ee8L MgRM&30L 5 dotoma dodocmmyemgosl, madgmog
300b8mgmogl bobgmadBogml byogal Lgghm®ob 4 Bemoob 3gtmbdgddhogodo
300300006 930bmdb 303300 goom. Lhtonhgaool d0doboo Lobgmabogm
30M3MEM309006 90399H0obmd0L gado 93mbmBogyto 8ol byemadgbym-
d0bo o bogohm 1oboblgdol godemoghgdol nB8GYbggmbogmaze Mgnmt-
30l otz godo oggadocma 0bbdhodnEon®o o bo3ebmbigdmm mby-
89 gobohotgdgomo mmbolidogdgdol Lomydggemdg. ol HB&nbggmymals bo-
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bgemdBoggm 3G3mMmoE0g00L dglobgd Botbm 3obmbals domgdel, hmadgmos
399a60b LManhganodo gobghomo 30060390060 o Mgum®mdol dotome-
00 30806m1eMgdg00b gobbmtmEogmgdol d3om0m bzebmbagdmm bogyd-
39,

bhGOH9g00l dgdndoggools 3migbdo, bagdotmggomml i3bobbms o 93-
™mbmB3030bd O 0aMHB0 3obgomatydol LodobolhMmgdol dogh, sgdhonMo
3B EO30900 gobbmogemos dgdga 0bLh0dNE0g0msb:
bogemsdmEmobim bogamyhm Bmbeo (IMF);
e 01000b gobgomatgdol d0b30 (ADB);
e 3bmggemom 80630 (WB);
e 309639h03nmo gogthmosbgdo (Energy Community);
[}
2

bLod Lobyemadboggm gmbgdol grmgbnemo bosggbdm;

023 6cMm0ogob Lobgemadbogm bebotdmgdol 3mddmgdlnto Mgnm&dom
30m80em0liBnbgdnmo 9dHogmdgon o08933s Lodommmpge Lod Lobgemabo-
gm 3mm3mmogoodo: bl bogoMmggmml G3obogde, d3l Logotmggemmb
39OM3MMHIO0L 309006900 o 33l Logobmggmml godols hEoblbdme-
006900l 30m330600. BEBSOLMY O 93MbmMTnzobe o daMoo gobgnmaty-
3oL bodobobhEmb BotmBmMIswagbemydoligsad ozmaddmydhgonmo dozmm-
00006939em0 mM3obm (dgdamddo dogmmmobotgdgmo mkgobm) 18-
MN639mymxl 80 3mEglido yggems Jgliodedolbo 3obybolidggdgmmo bobgmm-
360gm nByg00l Botmmyemmosl. bhtohganol dgmoligds gobbmmEogmgde
3cemohogol 303mol selidymgool dmmm ghoddy, 3ogtod okoyggoobgl
2027 bemob dotggemo bobggthobe. (https:/www.economy.ge/uploads/files/2017/re-
formebi/sacarmoebus_reforma/2_strategy.pdf).

bogdotmggemmb dgdmbogemgdols bedbobytmol maoEnomyd 3gda39twdy

2024 Bemols bGmanhggnsdo hodmmgmamos ol 3hmgdhgdo, Gmdmgons 2024
Bgemb 1600 gobbmEngmgls, 39tdmeo:

e 00y d08bglol bhapnbol dgmbg goodbgmgdmsb 3maNbogoEnd
93930000 dogmol 3odmygbgdom 30bmbAglodsdobmdol goloydgm-
09b9dMO;

o bogooliobom gamamssool Bobolbotao dggligonls 39dobodadol o-
696339;

e bogoobiobom bobhgdolboado odmangdyemgdol 3gemgge;

o JdoM0mo© 30olobogddo g3emoMaEogdol 0ghmasd&o 3mbhHhm-
ol bobhgdol Eobgtagy;

o bogoolivbom gzmamsEool Bobslbsto dggligonls 39gdebodadol o-
b96age;
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3060089000 0830MAd(H08300;

390mbogamgools badlobytol goelobsgdol swdnbolpmotgdols bo-
0603mM3oE0m bobHgdol (3obl) dmgebodoisos;

390mbogemgdol bdbobyMol 2025-2030 Bemgool gobgomamgools idh&mo-
098000 9937ndog900;

300800 93mbmBognto gobgomatgds 3609309cmmgboe odmao-
090700 008696 bYo0gdHgool dogMo gobgomotgdedy. Botmdong-
dmomo bdgbotmadgm ogdnsbmds 360dg09emMMZgbosS M3N OO
Mhmgmtd J3gyool d3mmohognt gotgdmBg sbggg Logebmbdgdemm
M931mMo309089. bogdotmggmmdo bodgbotmdgm bogddosbmdol dodsm-
)M go0m dmbobodbogos 3900930 bmtdatoyemo oddhgoo:
bagommggmmb bogaabisbam 3mgduo, magmog domgdnemos 2010
Bemols 17 bgdhgddgkml o mydg dolido dgdobocmos 200 33emoemgds.
bogdommggmmb 30bmbo 9gBotgme dgbobgd, hmdgmoi domgdymos
2021 Bemols 2 0g30bhmU. dobodg dmddgo ogm dggmo ggkbins, hHm-
390m0i3 03M0MmEgod 1994 Bemol 28 mgdmaddtmom o 2021 Bemodg
dolido dghobogmo ogm 70 33emoemgde.

bogdotmmggammb bodsgm 3mogdlo, Mmadgemog domgdymaos 2019 Bemol
28 0360bl o Mydog dobido dgbyemos 7 33emoemgdo.
bogdotmmggmmls admgamagm 3mogdbo, hmadgomog 8omgonmos 1997
Bemols 26 0860l oo dolido dglipemos 123 33emoemgde.
bogdommggmmb Lobbemol badotmmol 3mgduo, Gmdgmog domy-
3900 1999 Bemols 22 0gemobl oo dobido dgbnemos 248 (33¢Mm0emgoo.
L0096060magm Logdoobmool 3mbhdmemols dgliobgd” bogdotmggemmb
306mbo, Mmdgmog domgdnemos 2001 Bemol 8 03bobl o dolido dgby-
™00 51 330m0eMgdo.

,0M0(39680900L0 o bgootmggdols dgliobgd” bogotmggmml 3obmbo,
Mm39emoz 30gdyemos 2005 Bemol 24 0gbobl o dobdo dgbymos 96
(38em0EMgdo.

006036090930l Lobihgdol boggydgemgdol dglivbgd” bogdotmggemmb
306mbo, hmdgmog domgonmos 1998 bemols 6 ;gdgtgamls oo dolido
3gbyemos 42 33¢m0emgdo.

,80000b00bYboOMI0L bogddol Botdmgdols dglobgd” bogotmggemmb
306mbo, HmIgmoi Bomgdymos 2007 Bemols 28 3ot oo dolido dgliy-
0o 31 (33¢M0aMgoo.

,50g000lobam 0ogoeM0obgogdale o bobgmdbogm liglbgdol Mgb-
OMDI096M080300b Iglobgd” bogotmggemmb 3obmbo hmdgmoai domyg-
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demoo 2004 Bemols 13 ;gdgegams oo dolido dgbnemos 17 (33emogmg-
do.

obggg 30mgdogbhol d6rdobgoyemgdgdn, dmaghmdol oagbommgdgdo,
53000000 dobolEol d6dobgdgdo, dgdmbogemgdols Lodbobymol ya3trmbols
d6dobgogdn o Lbgo badotmmgdtogo odhgdo. 3oblognmtgdom vmbsbnd-
bog0o Loghmadmmolbm dgmabbdgogdo vdnbobhGmoEoymo Jhmoghmasb-
306 900/060MmMTo3006 go33emol, MEBTogo odgaztols s bbgsmo dglobgd.
2021 Bemols 2 0330bhmb domgonem ,09600m0gms dgbabgd” bogo®mggmmls
300mbol 3rmgdhol gobdotngdoma doMomdn g30mbyemmdm: ,dgbotdgme
39bobgd” sbogmo 3obmbols 3hmgdnBg dydamds 2013 Bgembs, onbosool bodo-
Bl M Lomomdomm mkgsbmb - 3ghdm badotmmols hgxmmdols gobds-
bm&E09emedgmo bogmbliyamdogom boddmb ggatamgodo (hmdgemog dma-
300069000, 2016 Bemols va30LH™MAd0, 3ghrdm badotmmemol hgxmtdol gobds-
bm&mE09emedgem PBYg00mdmMols bogmmmEnboiom boddme gotsnddbs)
dgdaboemo bodydom gana3ol dogth oobym, USAID-0b 3matmodols ,30bmbols
189609Lmd0l botoggtmo Logotmggmmdo* (PROLOG) o ggtdobools bo-
96003mE0LM 0b5ddMMMO0l bodmgomgdols (GIZ) sghonho hotmy-
™mMm00 o 3botEodgMom. 3obmbdhmgdhol dotggmon gghbos Lody-
dom 3anx30L 693t 9gudgerpgool dogé Bmadbococos, bmemm dgdeogmao bthym-
gmagol 308600 ol 0nbiosool bdobobhEmmb Botgoagnbs” (Logotmggmml
3o6emodgbdo, 2021). 0939 oMol 30bmbol 33emoemgdol dotomago 308980
obobgmgdymo 89dwgan BmMIYmomgdom: ,300mbol dgdndoggdol 8go-
08m3 3MM3MMSE0IMO JH00gMmnmIgool dmEyemmoobo s botmymob
Bood, obggg 00869l bgdhm®mol LEMOGTs 30b30006Mgdsd, badotm goboo
1836OM IHOMYM0, Mbddgkmgy 3mmbmgbgdls o 30dmabgyggody dmM-
39090m0 M93nmoE0900l 3983808900...2008 Bgml gobbm®mEngmgonmas
(38eM0emg09dds 39b6ahadggoo bghombymo 3Grmomgdgdol Bobody ovygbe,
300000000 bdotog dobMHhoom®mgdo ggmod dbghbgdgb, obomagdmmb 30bm-
b0oo dommgol dobodgdyemo dgbadmgdemmdnm; Bglipgdgdo Bmgago bobo-
30060d O 06 dBgLM0ggoL Jmgem Mg 3608309emMMg0b bvgzombgdls, Mol go-
3m(s 306mbom 3omzemMoliBnbgdgmmo bogombgon, Bogddmdtagoco, hgaymo-
6900l domdd MRAYI, 300mbao 30, HmIgmag bodyomgdol vdemggl bedgbo-
99m LOdmaomgdgol, boggmoto dgbgrnmgdobodgdt dmobgltogmb bo-
306mgdMogo YO moghmmdgon, agol Botdmadmool dgdmbgggado, 39-
o6 gbdotmgde dom. bobgMdemogn o dgoMomomgdnmo aggools doto-
o 80898000 bdod dgdmbgggodo Lbmmg bybdho Bybgdgon s ,d9606ag-
mo dgbiobgd” 30bmbom gomgaemolibobgdymo aMsbogdotmolio MygnmoEegdo
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bobgeMgde O MMM 3bdEo begdy, MmA vMbgonmo bzobmbago-
mm Badhm dmgom Gog sbdggdhgodo bodotmgol dggligdsl, Moms om39-
1em0 bgombgdol dothbomEmms gmsebbdgdom snhganmahgocmmdol dgo-
mbgggodo, 300mbom dmbgl doMomoo Bhobstnpgdol owagbs...dmg-
3900 306mbdo vMbgdyemo boatggdgdn gobbogymmgdom mgombohobm brgde
0039006 BobodotMmmmmbmgol gawoEgdol 3g0ama. Lobedstmmm 3Gog-
00300 33eM930 300098 9hmbgem bodl ybigadl Imgdgo 3obmbols bathggdosb-
™00l o 30900mgol 03089, MM JobMbOm dEMSLdMEbOME vtols ImBYL-
089070m0 9609000 360d3069cmmzebo bogomba, Mg, mogol dotog, bygo-
0060 d0bbgds LobodoGmmamdon bogdol Batdmgdol botolbls o Jm-
3mM3090M0 003900l 3obbogmgaliols dmbisdammemol dogh domgonmo go-
006439h0emgd900L doboambiBy. odgwob godmadnbaty, Logotms ocligdy-
0 bokggdgdol omImxbgto o o8 308o6myeMgdm obmbIgdmol hm-
ol godmoghmgde (bLodobrmggamml dotemodgbho, 2021).

2020 6emols 11 3okl 0bdErmgmmdols oEgol dbmamom memgobodoso-
ol dogh sbogmo 3mEmbogomylol (COVID-19) 30bgdos godmEbogdsed
(World Health Organization, 2020) oo gogmmgbs dmoboby dbmamoml
300 h03Y&-93m0mB03n®-bmEoomym dgmdatgmdsdy o dsm dmmob
308069L0b Logobmbdgdmm Mggnmotgosdys. bogotmggmmado bEmoo
d9339em0 dbmagemomb ol Bgbtogo, Mol doMadobo gogmgbs og-
™mb0oo gggmo bygthmbyg, gobbognmMgoom 30 93mbmdogyt dodotomymgde-
89. bobymmdBogmgol dmybo BmdL-dogmenm bopnosegddo LEMOR o
3303600 3000bYz9homgogdol domgody, Gmdgmoi ndghgbo gbogghlioemy-
0 boboomol ogm dmgeml dbmaemomdo, 30bo0sb gogndbgomeo dbmas-
oM FobooEgol mMgobodogool thgzmadgboiogol (Katamadze G. , 2022).

3060093000000 Mo Bemol 99398, 2022 Bemol mgdghgemosb, 3ybygde-
®odmmolido bogmmmobogom Lodgma dgdmyggdol ghodmomogap goyd-
3900 300006y39h0emgde Boomm, Modsg LEMORVE s 3b0dgbgmmgboc 00-
mddgo 008bgL bgdhmEBg. mgol dgmdatgmdom 30 608bglo, dgodemgde
000d30b, oMb 306009900309 FaMmBotgmdsls s 1339 dob Bobody
obogmo godmbggggdos, dom dmMol d08bglol 0bbdohnEogMo godemoghgde
bOdMIdgMM RMEL-GogmEmgdol JoMdhogo goologmaboe s 08bglols
90086MomMo0L p8tnbggmbiogman bge mmbolidogdgool gogotgdo.

306Mo 008090l MygolhtmoEnnbs o bbge MmMgobodszoymo dhmigly-
3ol bodothogobe, 30869l lydagdhgoobomgol 3bndgbgemmgobos ol boge-
bmb3gdmm agphgdn, Hmdmgdog 000 Lbgoolibgs bobol dgmogomgdle o
3693396 9b3090L nBoLigdls. dbigmgdo dgodemgds gobgobommam bdgEnsm-
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160 bdgbotmdgm bhodntgdo o 09330l BAgEooMYMo Mgg0dgdo. sklg-
3oL baghomm Lobgmaboymgdhngo O dE0MMIMNZ0 bvbols goabobe-
0900.

boghmm-bobgomdbogmgdogn 3oslebogons:

O bodgdmbogemm goolobogo.

O dmagdol goolioboo.

O 0030090700 M0tMgdYmgdols goslobowo (ma).
O ogpndo.

O 0d3mbpol gogsbobogoo.

bogEMM-bbgmaBonMmydtngo gowslobagdo obgligdyemas bagobmgg-
b bogoalobowm 3mEgdlom, HMmBgmMmo gowobo bgomEydnmmms
bogdotmggemmb dmgmm HgeodmEmosdy. 0a0mMmaM30 gooliobogdos:

e Jmbgdol goabobagoo

30030eMMOM030 3odlivbools dgdmmgdol sbm&mEngemgdl vanmmd-
030 13000330OMZ9eMMO0L BoEBMTagbemmdomo mMasbm Lodothmgy-
b dooghmdol dogth oagb0mo 3obo3ggmgdoll gahamgddo, Gmo-
ol gooboi bogoemgdymms dglivdodolio 8a0mMMmOMngo M3003doM-
®39emo ghmgnmols hghohmmoodyg (https://old.rs.ge/4771).

09330 b3gEooYMo Vd9agMol Mggodgdo Lodobmggemmdo dmddgc
008069l bdogdhgdl goblbgoggonem bogoolisbowm Mgagnmomgdols booge-
Bmab.

e Mo30PBOMO 0bEYPLHGMOYMO Bmbgdo - ,008".

bogdobrmggmml hghohmEody BndJ0mbotgdl 4 mogobygommo  0b-
1Oy Bmba: (8gdmbogemgdols Lodbobyto , 2020).

1. mmob 0o30l7R0mo 0bybHMoYmo dmbo;

2. gnooobolb mogobnggeemo 0bgbhtonmo 8mbo;

3. J9ooobol 39oemobgol mogoliymsemo 0bylhMogemo Bmbe;

4. mdomolbols (ggdbmemmaonto dotmzol mogobngemo 0bwybidh&moymo

Bmbo.

®o30bnRomo  0bybhmoymo 8mbgdo Mgagnmotgdo Logobmggmmmls
3006mbom 00306953000 06PLHMOYMO Bmbgdol dglivbgd”, MmBgemog do-
™9d9moo 2007 Bemols 3 0gemobls oo dolido Mydog dglinemos 9 (33¢Mmoemgoo.
,000°-9000 3003060 308060 Pbmy®do 06396H0E0gd0L dmBoogy, g3mbmados-
760 30630000700l bgemdgbymds o boghmadmmobm godtmdols bgm-
dgbymoos.  BmaooE mogolbyaemo 0bwybhmogmo dmbgdo yBhybggm-
gl bgembogtgem 60869l gotgdmls, gobgomotmgdymm, mobodgmgg 0b-
AMLOOIHYMOL o Logoobobom dgmogomgols doMsdomo yEbmydo

35



0039600309000 Bobagmoligdolbo o 0byLHGoYmMo bogdosbmdols bgemdgbym-
30bmgol. Mo 8990900 Fgmogomgol bogabmggmmado 008 -9d0bmgols: mo-
30b330em 0bPLEHGoYM dmbodo gooliobogdmeb ogogdatgdgmo bo-
3000900 Bglitrnggds bagomggmmb bogosbobom 3mogdboms o bo-
Jobrmggmmls bodogm 3megdbom.

sb®ocemo 7: 008 006 0308906093900 goobobogdo

300030L783emgdnem0s 3maggdol gocoliobooliogob, mod-
ol bLBaMBmL Bogt Mgl 0bryLHEmonm dmbado by-
B0MmYo bogdosbmdnsb domgdyemo dmagool gobobo-
cm900 o 83089 Logdoobmadol gotgmgddo gobgnmo bo-
3900/300bm&309eM9dMO 3060390900, HMIMYINE 300~
cmoliB0bgoymos Logoobobam gmegdlol dglsdsdobo.
0835(g09em0 0030hg0nmMo oM Ydnemgdol goolobsom ot 0893-
MoMgogemgdol  [Mgdo 008-30 Hbmyho bogmbmol dghobo o 008-80 gsb-
ao0slobogon bm&ME09mMYonmo Mm3gheEgdo.

Jmbgool goolivboobogodb gomogolbymmgdnmos mo-|
30670300m 060YLAHMOYM Bmbado skligdymmo Jmbgds

003G H0L 30Lobd0LOZE0 ZomagolnWMgdnmMOo:

03060 0byLHMoyem Bmbsdo yEbmnco Logmb-
cmob 89(hobd mogolngom 0bybhmoymm Bmbsodo Botmdmgo-
0B3erools o Logmbamols mogolygsemo 0bybhMogmo Bmboob

390000 (033mMH0) Logobmggmmb bbgo hgbohmEsdy (me-

3090300m0 060YLHEMmOYM0 Bmbol gohgm) dgbodgds mago-
by a300m 060YLEHMOY Bbodo Lodgdmbagmm goaobiobol
00gd0®3901em0 obol dgdmbogmols gamstomgool bo-
39d39¢mB9.
Byotrm: bogatmggmmb 3obmbo ,mog0bya3aemo Hydobiyemo 8mbgdols
30630m06M9d0b bgemdgbymdols dglisbge*, 2010

8magdob gogoliobogoo

Jmbgodol gocobisbago

3o0slsboo

0 mo30lpgemo dykobymo Bmbo

2010 Bemols 2 bmgddgtb bogotmggemmado 3omgdnem 0gbs 3obmbo ,msg0-
byggoemo Hycobdyemo Bmbgdol gobgomotgdol bgemdgbymdols dglobgd®,
Gmdemol d08060s (E0830l 30b30matMgds o dgbotmdgmdols bgemdgbymoo,
Mobmgobog gl 306mbo vagbl 300mdgol mognliynom Hykobdyem Bmbgo-
do bobhydmgdol 3396gdemmaBole o BYBIE0Mbotgdolomgol, 8lggy Loge-
olobom o bgd 39mogomgdl (Logobmggemml 30bmbo ,mogolynomo
OY6O0LAYMo B™bgdol gobgomotmgdols bgemdgbymdol dglobgd”, 2010). 0839
306mbob 9-5 Fgbemo gHomYEId goblodmgmogl dgmogomgol:
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1. 0639L(hmE0 Mozl goY:

0) bagotmmggemmb bogsobivbom 3megdlom ewagbomo gmbgdols go-
obobooly o dmggools gosbobool goabol goemgdnmgonliogsb
15 Bemols 3000m, 83 306Mbom 88 g0o0eMo 30MHMO7d0L oITdYMBOMMYoOl
d90mbgggodo;

d) 339690emmodol 6gd0Mmg0l dmbogMgdemol gosbol gommgdnmg-
d0bogob.

2. 0039L0HMEL gLodsdolo QotMmmdol obol ba3zggmo bogymdgdsdo go-
0093990 bagotmggemml 306mbIgdemmdnm oggbomao Bglom, boddm-
M Qobo = 1 MoMo, gotos od 3obmbol dg-4 dgbemols dotggemo 3yb-
ol , 0 “ g393n0gdhom gomgamolibobgonemo dgdmbgggale.

3. 00 3006mMbom o890 d9Ma85mMmJdo, goMs vd dbemols 3g-2 3yb-
JhHoo gomgommolbobgdnmaly, & dmddgwogdl, oy 0bggbpmbo omat 3d-
7b39emyma3s Lobidhndtrmb Bnbgdzombotgdol.

0939 0mbbadbogoy, Mmad 30bmbo doMhodot g3oblodmgtogl 0bgglgm-
Mol B0body 30cMgdymMgdgol o 3839 306mbol 39-6 dybemdn ghOY-
Mo HO3MmMZMOMOo:

dybomo 6. bobgmdBogml dogk goblobm®mEngmgdgmo mmbolidogdgdo

1. bogotrmggmml dmoghmos ndnbggemymal:

0) Lobhndtmb dgbmdodeg dgbodedolbo 0btmobdhdydhntol (3080, Byo-
o, Bgoemotobgde, gmaddhtrmgbgtaos) dmbgltoggool s Logotmmgdol
390mbg93030 obemols 389690emms;

3) babhnIErbmsb dolbislgemgemo aBgdols 3dgbgoemmadol/dg3gmgool;

) Lobhndtrmb BHgtohm®ools Bobols bogggmol gmbogym ggotamgddo
39000em3mbymdaly o 3036300900b;

©) 03 3obmbom gomgoemolibobgdymmo Lobidndtmbomgol bogotmggmmls
300mb3gdemmd0m oggo0mo gobliognmtgdymo 360d3bgemmdol mdo-
99hob bhopnbol d0bodgdols o 339bg0emmdnl bgdadmzol godatdhoggdymmo
Bgbom goEgdols;

0  3oMddnomydo Bmbo-bdgizosmyho Mggodo

390mbogemgdols badbobyMol dgmmeyt domomgdedo gotpnsmydo dm-
bols 3060l dmggools goolivboom 0933606 MOmMosdy g30mbyemmom:
,b00bRMMIdE0M BHggdbmemmgoyto Bmbgdol dglisbgd” bogotmggemmls 3obm-
bols 3080600 bogotmggmmado boobgm®mdssom hggdbmemmaagdo gobgomoty-
09, M3 P8MPd3gMYMAL Logotmmggemmadn 3trmgmsdyemo Pdtnbggemymaols
36rmydHgool dggdabels. 0dolmaob, 9dogg obmbols dg-6 dybemom gobodoty-
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3o Mo 3obganmgbgos gotbomyd Bmbodo bogdoobmdsls. 3gtdme, slgm
gd30006mdsl B0g3nm3b9ds 0x&nnmo 3oMols dogh gobbm®mEogmgdnma
93Mbm3oznMo Logdoobmodo, MHmdgmmog Lodotmggmmb Hgtopmbosdy do-
doGmmymo 0gbgds Loobgm®BoEom Hgddomemmangdol dgddbolmob. dglivde-
dobogo, dmggool gogobiobodo bogogobivbom dgmogamols gogkEgmgdols
30869306omg0l 5Ggd0M0s gotnemy®o Bmbol oMo bagotmggmmb ¢hg-
Mohmeoody gabogl Loobgmmasgom dhgdbmmmangdl s dobs dogé dggd-
360em0 LoobgMEMToE0m BHgddbmemmangdol Logotmggmml gotgmgdols go-
g 30bmgdom (dom, dmtol dmdbobytgdols bobom dobmgdom) 0mgd-
09l 8mggdsl. Mo dg9bgos d06Mol bagdosbmaol bogotmggmmlb Hgtonm-
00089 LoobxmmMasEom Hggdbmemmangdol dggdboc Bohbggols bogombls, vm-
60d6ycmol 308b6900lomgol bbge gogdhmoMog 8oMgdmgogdmab ghmap go-
bomgomobbobgdgmos, GMd gotpnomydo Bmbol doto bonbgmmdsgom
099ommmgngdols dgliagddbgemos aMbgdomae 094gbgowgl bagstmggmmao
dgbooodobo dhmagomymo 3obbMom odotoggdnmo i3edoggho dotgdol
Amaols - 39oggl bomobam 8sdnsbymo Ggbydligdo badotmm 3gocmoggo-
303000. 030bmdbogy, Logobmggmmmb hghohmtmoodg 3gmbeogl Lonbgmdde-
30m (hgbmemmangool dgliogddbgmoc oyEomgdgmo dgbodedolo vgddhoggdo.
bodobrmnggmmb bogoobisbom 3megdlol dg-8 dybemols 35-36 bobogmgdo
306306 (gl 30GHOMYE Bmbol 3000l o Loobgm®mdsgom Hggdommmao-
9000 (369000. 396dme, gothnocmyto Bmbol doto stols oyhooyemo doo,
Mm3gmog dbm®mEogmgdl Lonbym®madsgom Hgdommamgont Logdoobmdsl
o 30603907em0 0gdgl dglivdadolo Lhodnbo, bmemm Loobgmmdsgom dhggdbm-
mma0900 0ol 3mddonngdymo boobgm®mdosom bobidhgdgool dglbogmmo,
dbotodghmo, 3obg0matgoy, 0donbo, Botmdmgds s obythagy, Mol dgg-
300003 3000gds 3Mmamadnmo PB8MYb3gMYMm0L 3OMEYIHd0. oGO BHYSm-
160 B8mbob doGmol Lhodybol dobodgdol Bgbo, dotmdgdo o goMpnomY&o
Bmbol dotol Lodybol 308b60dgdgemo 3ot gablodmgtymos bogdotmgy-
b 800gemool 2011 Bemols 26 006360l N49 ooagbogmgoom (39dwamddo
-0000089600m900) (bLogotmggemml B30bablims Lodobobgtm, 2023).

0(0b0dbymo oagboemgools dglodedobo, oytooymo doto, Gmag-
mog obm®mEogmgdl boobym®mdogom hgddbmmamgont Logddnsbmodsl, no-
gdedmbogmos goMhnamydo Bmbols do&ol Lhodnbol dobomgde dodom-
Ml Bogotmm bodabmmob 0nMooym 306 — Lgboblbm-sbomonozn
bOALEbYEML.” (Lodotmggmml dgdmbiogmgdol budbobytol dgmmoyto do-
®0m9dd 30OBomycMo Bmbols doGmol dmagdol gogolivbowom odgaghob
momMovdy, 2022).
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bogMmsdmtmobm 3mddubools bhohybo

bogdommggmmb bogoobisbawm 3ebmbipgdmmds 36033bgmmmgsb bo-
30000L0bom dgmogemgol bmagedmdl Lugtmodmmobm 3maddebool Lihody-
boo dmbatggdemy 6080696 bydogdhgdl. d9mogemnobo d9a3tol Mggndom
botggdMmMA0lmgol 30 3MmB33obodl vYEeMydgemos dobodgdyemo dgmbogl
boghmadmbmolbim 3md3dsbool Lhodybo. bagotmggmmb bogoslobspm 3m-
9dbols 23-9 dnbemols mebobdogo: ,boghmadmmolim 3mddobos sbol Logot-
»3gmmUb Lobomadm, MHmdgmog bogdoMmggmmb dmaghmdol opagbommy-
d0m* (bogotmggmmb domoghmos, 2020) goblodmgtym Bogdoobmdgol ob-
MM 3090Mgol o dgdmbiogogml dbmemm o3 bogdnabmdgdosb omgdls (-
Jobrmggomml Logoobobom gmegdLbo, 2010).

o3 899b900 3Mb3EM9BNM gmogomgdl, 3obmbo dols dg80gabo0Ms o3-
™mb3eyhgol:

Boghmadmtolim 3md3dsbosdo ogdoMoggdom dydsmdols dggaew do-
09090 dgdmbogoemo 5 30m9bhom 0d9aMgdo;

Boghmadmtmolbiem 3madseb0ol Jogt go98190m0 03000900 gosbol
Byormbomob ot 0393690 o 030009600l Jodmgon oMol gehmmd-
08 390mbogoman o0& RO mZgde;

bogtmodmmolim 3maddobools dmggdols goolobogom sdgagtols mdo-
99ho 93 3megdbol 97-g dnbemols 3oMggemo babogmols glisdsdoloco
30b0bodmghgde;

Boghmadmtmolm 3m3dsbools dmaggdol goolbobagols 3obogggmos 5
36mE3900)0;

boghmodmtmolim 3mad3obools dmaggool 3oalivbanm sliodgamo 0ob-
bo d00mgdo 00933600l Mmdogdhol dobggom gobbmMiogemgdymo
30003900L/30699tm0 badzol mgbmaoonl 0.95-89 gogmaom;
bogdotmggmmb doogtmdol oggbomgdom goblodmgtyma bot-
30b bogotmggommadn gobggols dgdmbgggado bogtmodmmobm 3maddo-
60l P3eMgd 0d3l, Logobmggemmb oboblmo dobalidhtol dogt oco-
390000 Bglom 990330 mb 3maggool 3osbebonm ebvdgato 0mob-
bo, 93 batzol mgbmdom;

bogtmedmmobm 3ma30b0s gomogolyamgdymos Jmbgool (goto
90b0bo) gooboboobogeb, my gb Jmbgoo bogotmggmmmlb doogtm-
30l 0000839000M9d00 bgdoaGM MM ogddnobmdol gobbmbEogmmyd-
0lomgol oé0l 30308b7cm0 ob 3odmoygbgde;
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o bogooliobom mmaobmbmgol pogdotmoggdyemgdol dglobgd obgm-
95300b 06mEgoolse o o8 dgbemols 39-7 bobogmom gomgamobboby-
d10m0 39mog000l 303mygbgdnls Bglil veoagbl bogdotmggmml i30b0b-
b 00bob&o;

bogdotmggmmb 306mbIgdemmdnm gobbodmgMymo bbgosbbgs d08-
bgl byo0gdhgoal badotmemgdogo Lhopybgoo 06033bgmmmgeb Logoole-
bom 890030090006 o 0d0bolhEotgdol 3rmiEglol bodotpngglmobos
00308906 909emM0. 17330 P6d ©M0b0doml, m3 dz0tg 308096mMSb OZOg-
do6gonemo d9mogomgodo (3ozhm, 330ty o Bodbodgdnmmo goabobaol
300000bgemo) dobomooe %30803ye 306gdl-0brognyemyt dgbotay-
90l gbgdo, 003608 hmamts 60bs mogdn 0tmgbndbgm, stligdmol oliggg bbgo
39003000000 bhohntgdo GmImMgdoi 0ytooym dotmgdl gbgodo.

,03069 008bgL0* vMol dgbotdg i3ebogzgto dotol dogé domgdyemo dg-
dmbogmol Lodgdmbogmm goolioboom odgagtol kdggoommydo Mggo-
do, Mmdmol bodyLo dgodemgds dogbodml dgbatdg 30803y 3ok, Grnd-
ol dogt g3mbmdognMo bogdoobmdoob domgdyemo ghmmdgmogo dgdm-
bogomo oemgbotymo Bemols gob3ogemmondo o omgdohgos 500 vmol
oM.

06lgdmol ,dozthm d08bglol* bihopnbo, doztmondbglols bhonnbo gbod-
900 83000bobool goodbgmaw Mggobh®motgdym i3odogyd oM. dogs-
Mmo08bglol bhonybol dobobodgdmo o oMol bogogmgdyemm, ol ogmb
0930bHGM0Mgdnemo dgbotmady 53080396 oMo o BogdotMolos odmyzoco-
90 969mEgl 93mbmBogye Logdnobmadol o dols dogt dobomgdo Fo0y-
6o ghommdmogo dgdmbogamo 3ogmgbotynemo Bemol gobdogemmodsdo oM
00995(h90mgl 30 0msl cModU. 5mvbadbagns, M3 doztmm d08bglols Leyo-
O1Lob dgmby 3060 o6 0bols bvdgdmbiogmmm goolobowl, mPdEd oemy-
oo Boobgatodm Bemol dmBdggbm Bemols 1 vdtnmodg bogosbobe-
M MG 3obmdo BoMoandmb bodgdmbogmm goobisbool Bemoyho g3-
MoMmO300. 303Mm d08b9L0L bhonpnbol dgmby odognt doMl ot odsl  dg-
dmbogmgdolo o botzgdol smmMogbgol gomgdnmgde (bogotmggmmb
5300066 30bolEmol 2010 Bemols 31 0939300l N999 drdobgde, dybemo 2);

300098 9600 dgmog0m0b0 bihoyLos ,a30dboMgonmo goalobowol go-
000bggmo*, dmadgmog 390domgos ogml Mmams 30dogndo, sbggg ond-
00003¢M0 3060, GIgMOE 96 060l EMa-0l 3oedbgemo o dbmbEogm-
90L 30gdbot oMo goalobsom aludgat ghm b ghmdg dgdh bogddosb-
™0o0b (bogotmmggemmb dgdmbogemgdol bodbsby®mo , 2023).
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bogdotmggmmb 306mbagdmmds 60809l bo0gdhgol bdyoemgdsls od-
m93b bogdoobmadol dglivdodolio badobmmgdomoago bohnbo dotpogsw do-
00mDb, M3 300093 NBROM 05¢300MgoL 308690l 8dnbobidtotgdol. mydEe
0939 16000 9¢0603bmb, B3 608bgliol dglivdodolio bodnbiol dgtbggobo e
990399dn6 o0 bgdosbmdol gobbmmEogmgdedo 360dgbgemmgebos 9gbgxd96-
0ol Mo, 3060000b Jgliodemmo s&molbmtmao dghhgnemads d08bgls ydogd-
0ol Lhooybds dgdamadn gabmymgogdo 3odmobgoml 3086glol dotmgol
36rmEgLdo.

Mhmgmg 008bg9L bndogdhgdobomgol bbgoolbgs Logoobobom bido-
O1L9d0L vboMoBom godmgmobo, dgoMg o bvdgoemm 60869l bydogddo-
dobomgol bogogobobom 3gmboo bbgoaolibgs dglodmgdemmagdos d08bgl
bogdoobmdol Botrdohgdom goblivbmdmEogemgdma s dolo gobgomotgdo-
bmgol. golomgomolibobgdgemo o vmbobodbogos d08bglinls vednbolidhto-
900l Bot(h0g30 BMEIgo0, HmMmBmomaE 3oty 66nbggdol dgmby dgbotag
bPO0gdhl of PBy3L YmageMmz0YtoE Y3MOMBEN0L Botggbs o vlggy
30Lm0b o3gdoMgdyemo bbgoobbgo botgol gomgoo.

00033000 bobom dgodemgoo 39dgabonto Rodmgaygamodmm:

3oty o Lodyoemm d08bgbol BotmBodgonemo bogddoobmdobomgals bo-
Jotmggemmado 360d369cmmg80b0 B0bddotmdgons, dom dmmols: 008bglol tg-
30bBHEMOE00L godomhnggdnemo 3MmEgnMe, boghmadmtmobm LhobpsMdg-
30l dgbodsdolio LEymymaomo 3ebmbIgdmmds, Lodgmagomm Mgl0dgoo,
13gE0OYM0 LhodnLydo, 008bglols dbatadgtmals Lobgemadbogm dmgdhg-
30, ImBgbthoggdnmo 06g3EdLHMYIHYES o bbgs, mydize 83 bygdgbdhol god-
m096gdobomgol dgbodmgdgemos bbgosbbgo dodotmmymgdom dndomdols
300dhoyhgoe, 3ghdmeo:

e Logommo 3306y o bodgomm 608bglgdol dbatoddgto Mmgmbs
bobgemdbogm g3y bogtmedmEmobm dtmgdhgdol dgdo dmdnemo-
00803300, 060METoE00L goghgemgde bbgoobbgo bygzmdnbogzoom
06bgdom o 10bsblyt Mgliydligedy bgemdolobgmdmaool o,
MmIgmoi JROm goodmoghgol o8 Bggdgbdl o godtol dom
B3emoml gggybols 93mbmBogodo.

e 33069 o Lodgomm LbMdmgdols godemogtgdolomgol 360dgbgemm-
30000 Lobgemdbogmli dbtosb 0bLhodyzoto dbotoggts, hm-
a3mbE 0086960l IRMMOgEMm O EOLOJdgdYMmMS 33003030300
0000 gool dgliodmgdemmogdols dosgdom, v6ggy domo Bocdmbgbo-
bo o dm3ymotodoiool dodotmyemgdom 3mddmmgdlndo, 0bhgblo-
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160 mmbolidngdgdol oggadznm. Yoo godmoghgl 3mdnbogoEns
308069Lbs o 6080696 LghMGO MO OZEZncYdYMm bobgmaBogm 0b-
bhohnEgddo, badotme 308690l Igho hotmymmds MganmaEngdol
3909353900L5 0o gobbogmgols 3thmigLdo.

™obd3g00Mmgg 3bmgkhgdal Mondobs o Bhggbmmmaogdol gobgomo-
M900b 30mz0tm0liBnbgoom, bagotmo 008bgLols dbstoggho 30x6yY-
0 Hggdbmemmgngdobe o gemgdhembymo 3maBghEool gobgomokg-
30l 80306mmYMgd0m, 306000000 ymggembemoymow yutm dgdhow bo-
d06mgol 3ogmymo hgdommmangdol 0bhgatotgools 608bglo o
00000 9emgdHembymo 3mohRMEmBgool Mmmo Botdohgonme
00869L0b 9d0bobhEotgdodo.
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030 II. 3603 ©O LOFIVTM
608630 LJ3NIIO®IGNOL 3OAME3333d0
3MLO-306©I3NIG 3IGNMDT(

2.1. 9306y (oo bodnoemm 608bgb bydogdhado o bobgmaboym dmemo-
0030 3006009d00bo O 3mbh-30bgdoyt dgtomeodo;

bobgemdBoggmls o 608b6g9L0L YMmogtmmos 3xc0doga dMob sboty ob-
3960930y o Lbgogobbgs bedgEboghm 33omg3gdol 0blidomoins. g3gybol
bogomgm dmmohogyto m&mogbdhodo o dod dmmohogdyto 3osebyzgho-
9900 86033090mmMgob gogemgbol vbgbgb Jagydols gambmaoznt gsbgo-
mokgdedy, 0liggyg GrmgmbE 93mbmIngyto (33¢Mm0eMgdg00 30Me30M3MHM-
3dE30nmoE 3mddggdgb d3gydol bmsosmydm-3mmohognt dhmEglgddy.
3mmohogobe o §3mbmadngol gl d3otMm o JMmoghmaogemgbosbo o-
3m3000907nemgde Jabol Mggnmomgonm LoghEgl J3gyobsdo, boai 00869
bY009dhgol nBggm Logdosbmae.

30869b0, GMgmdE J3gybol 93mbmangol 360d3bgemmgabo 89dacagby-
o, MHmgmtd bodobom, 86939 bogotgm dmmohogndo o gambmadnzyho
36mE9Lgdol 3030t g3oblognmtgdom 9gtdbmanstgs. bobgmdbogm dm-
003l Mo, 06ggg Mmgms 60869l bndogdhgdol 960dgbgemmds Po-
0009500 93MbMT03YEM0 3063000 goal 3mEgllio s 89939080, S30hMASE
dommohogn®o bihodoemytmde 8b0dgbgemmgabos gggybol dogton gamb-
003960 806300006 g00LomMz0L. 3bmgmhgdol mbol 3obgnmotgdol 3gom-
00330¢M 086090 1030006ms IMmbmgboemgde bgaslbge bogmgddy, dmo-
bobytgoodg o 0.8. LEmMge gl 3thmamgbo 30bodocmmagdl 608bgbol dgnd-
(398900 30bg0motgdsl o dobo GoghmMol 3owgg WM™ godemoghgdsl,
Mm39emoE LomObM, MOZ0LYBROMO S FObLOMO 3MbIYMYOHY™O 00809l
306 g3mm0 Yoo 0gmb p8tnbggmymanemo bobgmadbogmb dogh.

Bmgoo, 30869l bndogdhgdol BotmBongonmo begdoobmos s dmBodo-
160 890093900 0M300907em0od bbgoolbgs odhmegddy, dogtmed doto-
™0 Mo 00809LL bdoMgdo sMol bgambioghgmo 93mbmadngydo gabgom,
M3 00806 10380 dmolodtgdl: gggybol ogdoom baghmadmEolim 0dogl,
Loy dmmobognt 3oMgdml, d0880wggom 00869l MganmoiEngol, be-
bgemdboggm 3maMmadgdol mMogbhotl 608bgliols gobgomatgdolomgols o
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bobgemdBogm 0bLhodIHgdol godotomyem Indomosl. magobygemo g3mb-
003960 3O00gOHMMO90006 dbotsddgto Jg3g9bob dolybolidggdemosbo do3-
M M93mbmIngyto 3mmonnzol dotomao 308160 608bglobomgals bgemboy-
Mgmo 3ohgdmb P3MYO3IMYMEBS, 00000 goalobogdo o Bmasws
9008600000 30b30mMYOodN §3MmbmTngnMo 3tmEglgdols bgemdgbymds Bot-
3moa9oL.

bobgmdBoggmbis o 8086960l YEmoghmmods dglodemgdgemos IGogam-
3b&0g0 o 3Mm33Mgdlnmo ogmb s 0l PIYOEME IMoEgIL MganmS3-
90000, 30000lobogdmsb, ldlinngdmaed, boghmoedmtmolim godtmaools o
36M30MI0L Bralmsb o3933060 g0 NMM0gOMmMOAL, MYdEd MENZY
dbokyg 8ogbodoemytmo 038l BMMTdMMdLL o BMmbomo 030390 bogy-
M0 00609EgLgdal bLedmghgdl o0 YMmogehmmagddo. 008bgbols B0dsbo Bm-
300000 mggool dogdlododonvs, bobgmdbogml dodobo d08bglmab 30 93-
™mbm3030l 3ob30mak 9oy, alogdgds o bodandghm dgdmbagmgdol Bkss.
308bgL0b g3g0gdo 83 30860l dolombBygo &l bvmobom dthmydiool
Jmbo, 3mb3nHgbdnooMnsbo g3aligdol Jgmogadgde, 3o®mao MgdnhoEed dmo-
bdohgdemgodo o 608090l 3otgo vdobolihdmotgdss. Lobgemabogmb Jdg-
0900 30860l obomByg 30 9MOL Lomsbom MyanmoEgdol Jmbs, 3otMgo
bogoolobom odobalihtmotgde, 308bgLol dbotodgMe o 0bgmobhdyd-
On6o8g BGnbgo.

bhobotpyem dgdmbgggeda, bLobgmBBoym-308bg9b0l HMmogthmmds vt-
ol 3mbzdgdyomo (Hodo, Mmdgmog, domggm ®oado, 008bglol bogobmb-
90090emm M93moMgooms o LBogosbobom vdobolidhtmotgoom dgdm-
00306Mgmgde; Lodmmmm 35880, dohbomemdol gl ghodo 3obledmgtogh
36m 39009693006 LHMYIHYEOL, mIgmoE magol dotog 3obliodmgtogl hm-
3m& 300000900 00869L0 96 MMamE 33MegwYdS 0l goalogmob 3hmo-
mg390L. 608bgL0Lo o Lobgemabogmb YGmoghmmods, domo 3maybogsEool
qm®3s, bhoboMpo s 0bhgblogmds ogm, vl o ymggmmgol 0gbgde
30bbogmgols Logobo 3930096mmo, 3Mogdhozmboms, d08bgl o Lobgemabogm
6699030. 153590l Bgligol dmaghmds goblodmgtagl, hmdgmag dbggg 8-
bogli dom 890080693600 o33089. 80869l bndogdhgdo dmddggogb od Bglg-
d0m, Gmdmgdoi 9godemgds Mmo®m Jgoigommb, 3ogMed, hmamm
Bgbo, 0obdndggtnmos, gots 3Modolols dgdmbggggdols o goymge-
m0olB0bgdgmo 3ok gdmgdgools.

dmemmmmobgmo 30080lgdobe o gmtmbdogmeymo dmgemgbgdol
306Hmd90d0 (80bLognMMgoom 3mgnc-19-0b 30bgdns, MYlgm-y3tvobols mado
0 0.0.), OMIMgddoE 3ogemgbs dmoboby dbmaemom 93mbmadogoby o
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330606LyH-93mbmdogyé bobhgdgody, 3b0dzbgemmagboe gonBoms bobgm-
360gmb Mo o iybdios 30869l bgdhmeol Bogth 83 3mEglgdol sd-
mgg0d0. gl Lobgemdbogml dogé d086glol dbotodghol 3trmgcmodgddo,
bYOL00gddo, dgMagomgddn o o.8. godmobods. 30369l byoogdhgool Bot-
90hg0nemo B3nbJ30mbokgde odmangdnmmos bbgosbbge gogdhmbgddy,
008603 3003060, Mg 30869LL Ldobgds dMol 3oMgo §3mbmngyto go-
Mgdm, GmIgmog dmoEogh: §ggyool dmBohond boghmedmtmabm 0dogl,
b0y dmmobogyt 3oMgdml, 30880wggmm 008bgl hganmaiosls, bad-
®ogMmOm 30mghodgool manlbotgdels 308690l gobgomotgdedy o oo-
8 mOm 06LHoNHYHIO0L 9R9dHNG BNOJE0MboGGdsl. o8 bodkmdol doBo-
600 g00boem0Bogl d0dnbathyg 360gdHngd o P390 go3083Mmm 0l 0bbhonyEo-
160 3OmE9bgo0, MHmdmgdog bogydgmaw gl 008bg9L bYogdHgobs o
BdMOgEOMOM MMZbodo0g0L dmMol Yemoghmmodol bogatmggemmdo.

moghmodobo o 008696l dmEol yhmoghmmools 3obboemgalols 3600-
369cmmgoboy 33obbmggl mtmo g3nbodgbhto mgmmos: vesd bdagol ,1b-
00mo30 byemol” 3mbEgaEos - (Smith, 1937) 3gdoxm®ms, Hmdgmog ombghl
o301 gom d080MBg gogmmgbols ybocmaeg dogmgdl o Fmb dgoboto 390b-
Lol ,0060gdg00l, 3rm39bHOLS O BYeMol Brmgoo mgm&mos” (J.M & Keynes,
2016), (™IMomoE 80oMmnmgdymod dmoghmool hotgge 93mbmadogado
36080b0b obodmggeco, mMYIEs, Mobadgtmag Abmaymomdn §3g4o9d0 no3-
MM O JBOM FoMMIgoh 93mbmdozol (m0dghomodoEosls. dmoeghmools
00 008696l dmMob HMm0ghmmool gobbommgolisl oo 3608309mmds og-
3l Modgbndg Mglipmbl, gobbogymmgdom 0bbhonysnt 9bogmodl: gamb-
303960 dgbgonmgde bobgembmegoom ,New Institutional Economics (NIE)*
(,o0boemo 0bbHOHYEOMO 93mbmangs*), mMmA3gemoi 308boco obobogl g3mbma-
030b 80bg0matgdol 0bLhodnhgdds odisgbhotgdom (North, 1986) o dmb-
0960 ,0600eM00b¢Hol Imegemo* (“diamond model”) (Porter, 1998), Gd¢mob
3809393 Bodmaghmdm dmmohogolbs o 3mbantmgbdym bhkohggosl dm-
Mol 9Mhmoghmmdsl gdmgbgdmeo. Jagybol 3mbaytgbonmo dmboiool dg-
0980390000b, 0bo 3yl d0d3mmgds bodl PLgedl ozegdotgdymo
00363060y 067LAHMO-d0L YOIM0gEIMEETMI0IINMgools, dmaghmdol dm-
™m0(h030L, BOIJHMMYoolks s dmmbmgbols 3otgdmgogdl, go®madol bhGodhg-
300U, byGIhnMob o 3MbINMYbENL.

530b300MmY& 3Mo(03dobmodb o308d06gdnm LvdgEboghm bodtmagd-
™ob 030330609000 P6d d0b0dbmL dgdcogan dmbadgdgdo: bobgemabo-
amb dogh gobbmmEngmgdgmmo LBm&mo gobizommyto dmmmodogs dmgemo
939460l Botdohgdols Lomyndggml Jabol. gggybol donzgdo 9gdndoggdyemos
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00 939460l bogoobisbagm bobhgdol mgmMoym s dgmmemmmaoyt bo-
0dgmyddy oyghbmoom, Mg obggg boggndgmmow 1gal bogowsbobsm
3000339000 LhMnddyMol. (Abuselidze, 2020).

B8ma0gthmo 93hmemols dmbodhgoom (Sergi et al., 2019), bobgemadboggm-
3960 dm (bogotm-39tdm) dobpbomEmmads 3otgo adod dgMowo gobgome-
900l ologg0bsblgdma, Mroasb 0lnbo byl Bymdgh bogetm o 3gk-
dm 0b(hgtMgligdol goghmoobgosls, gt mnsbgdgb Lobgemadbogm o 3ghdm
0b396003090L o Jaboob YomGglom 9x39dhut o ymgmobdmazggem gdob
9008000 30630006900l 0b0E3oH0g0L goblobmMiogmgdemoaco (Sergi, 2019).
309090035 00060, M SbeMdEISMLYINMO O 1339 39008060 3MAo-
60900 99390009006190000 IM30eMRBYOHIMZS0 Fotmganemotgdgem Hothmgol
30860l bbgoobbgy gm®adgodn, 3969339bhol Mybdis0900 o Mmmb ob-
MYemgols bogotm o 3gedm dobhbommmaool mEmzgabodoEngdols oxrnbsb-
bgdol goobygghoemgdgddo (Devapriya, 2006).

,0300mMB0396M0 Mmogoliymmgdols dgliobgd” Lodobmggmml mkgsbymo
300mbom, bogobrmggemmad dmsboby bobgemdbogmlb dotomoo gambmo-
03960 oM gonmgdgdol g3motomgos o goblodmgmea: ,obgemabogm
186b39emymal 93mbmdognM ng3emgdgolio o MogolnRemgdgdl, madmy-
00 boggydgmo 16 ogEmb Ldmaomgdols gobgomotgdsl, bagmbol
3900MEMIMO0Lo s 9g3mbmadogol 3dgemgansd, Lhodomyd ol (be-
Jobrmggomml 3obmbo 01.07.2011).

doemm Bemgddo bagdotmggemmadn 0603309emmgabo Mgnm®mdgon 3obbme-
309emeo bbgosbbge d0dotmymgdom, 3om dmMmol ombobodbogos gamb-
003960 o 0bbHHYEM0 OHIRMEMIZd0, HMIgMmd dmegdatn d0dobo oygm
308069L0b 39900Lv o 3003060 HEbMYE 06396(HN309006m30L byemoy-
Mgmo gotmgdmb 39gdaby, Hycmnddol bbgosbbgy d0dstmymgdgdols Bobo-
moligde, Mmdmgdos mogol dbtog dotodnom3tm3amtEoymo nbymdgb
bgemb g39460b 93mbmdogn® Boblgemols o Eedmy30IdmMMOsl. Hmgms
3R gLBME0 o300 bMTb0d 0tbdbogl, 2003 Bemoob gbhm-gthmo 360d-
3bgemmgobo Mgum®mds ogm 0086g9L0l Mggzolp®oEool Mmool 8g0iotgds
(Narmania, 2009, pp 113-121), Gndgemdss 0086960l hggobidh®osool Momeo-
96md0L 3ol B0dotmyemgoom 3603369cmmgobo ogdlgamghsiEools nbdis0s
dgolitygmo.

bobgemdBogm 0bbidhodnE0gdo 000gd9b Bolomy® 0y Bmgoom dmemo-
003960 3000006939(h0emgdgol, MHmdgmos gggybol bhtohgazools o gobgome-
0900l dotomoo 3086900l dglisdadolins, sdom 3o bobgmadBogmb dogk do-
8068030Mmmo brogde 308bgLol 03 bggdgbhgdol Bobogmolbigds / dboteos-
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4960, mdgmog dhombohghnmos bobgmdbonmb gthmosbo dmmodngy-
M0 LEHMOMHIZ00LBMZoLO O Bz J3gydol gobgomstgdobomgals, dogo-
MOMO:

o 3mM39Md(hngg0ol goboogdhonmgoma bogabmbdwgdmmm sgdhgoals 0b-
0(30060900. 30M3gHohng9d0l bogoobobom dgmegomgdom Lobgom-
360g3mb 308060 0gm bmagemol dgy&bgmdolo o bmagemols gobgome-
900l Abotmsdgto/bobogmoligo;

e 0.3.b-900b Ggagobih®moEogdol 3odstpoggoom Lobgmadbogmdo gond-
060 09M007mo 306 gdobomgol 008bgLol yggmoedy dghoc dmgbo-
™o o 303800089tm0 Mm&MZobodogonm-bodsdmmmgdtogo gm®mdol
008069l bydogdhgdol 8.3.5-9006 GromEbmdy, Hmdgmos dgbohebgdo
939460L 00393930 000l 0o JMEYM™MO0l o YymggmBmoyMa 08-
6909,

e 300mb3gdemmoado dogtm o diotg 008bg9b dogdhgdol mbaobo-
Bo0nm-bodammmgdtogo mmagools BotmdmImdom 0bc.d9bocadg-
9000 o 13080390 306 gol Lodyomgds dogEem ,d0MnH0g" 08069l bndo-
99hado Mgaobidh®osos / bhodnbol dggemom, vd0m 3o gondotrpog-
000 3030690 500d0bobihEatgdy, dgndzotom bodymembtm Imao-
bobygool botggdo, 0bg3g 8908306 m goolivbaggdo o gondom-
0o 3om0 3g0mbogemygdo, baghmm 0330 gl 3oGEe30M3MHMIMME0-
7emoE 00bobo dmbobemgmdols 3gmomomgmondy Gog ogm bobgem-
3b0ggm dmemongol doBobo (Abuselidze & Katamadze, 2018);

bobgmdBogmlb 93mbmdngyto dmemoaingol d08bgdols Bombygols o o0-

™E306930L 8obbmtE0gemgdol 06r0d0 0bLHEYTgoH0S 3Mb3MYHYMMO MEgsbo-
Bo30m-bodotmmmgdtmogo gm®mol 60809l bYd0gdHgdol Mompybmdol
8600l Bobogmolbigdo, 0dols dobgogom, my 93mbmadozol Gmdgemo otagdol
Bobogmoligde-godemoghgoo bymb bobgemdBonmb, dglodedobo 30869l lydo-
99900l hmemo 93mbmBozno gotmgdmlb gm®mdotgdsdn kol 8b0dgzbgemm-
3060 o bdot d90mbgggzado §3mbmngnto dmemopogol Bomdohgdyemoco
30bbm®m 30990l Ydmoghglo 0bLhMPdgbho. Pbs 9mboddbml, Grnd 608-
bglols 6gd0ldogto Mmmzabodaionm-bedotmmgdtogo ammaol dMhomag-
9dnem deogmdotrgmdedo Hoyggbgde dotosdot dmgdgrogdl bbgs 608bgls ndo-
99Hob bogdoobmdsdyg o 0gdgob godmaobatyg yggemo dbgoglo goobygy-
00emgde bobymmadBonmlb dogh Ladotmgol oggadomo 3gemommgdogdol 8-
3030m9b0l gtgem, Lom&mBobgnem vbogoBlo o Bogdod edmznwgdymy-
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30, 306000006 00869l Logdnobmds mommgymo 33emommgonls dodoto okob
bgblbohoy& o dotModot dmgdgwogdl dobo bogdoobmdol dgwgagddy.

Mo 399bgdo g30L3oMYE 3ot ool:

Abmxgmom 93mbmdogytmo gobgomemgdols obodogs ohggbgdl, Mrnd ob-
1900 B306OBLYMO O §3MbMT0gYE0 Z06g3mEod 3odmaobokyg, Ludmog-
MMIM 3mMoh0gd, Hm3gemoi bgemb pBymadl d08bgl bgddhmtmol Botdody-
dol, gobbogymmgdom 360336gtmmaebod doMObLgomMmo g3mbmBdognho
8600l dobombggoco.

bobgmdBoggmbis o 60809l LgdhmEl dmMol 530boblyto 0obsddtrma-
ool batolbol gondgmdglgdols gobbogymtmgdymo gydomgds 9J39ge
3mmdsmy& 30bgdools o 3mi(3obgdon® Lodystmdo. dol 9603gbg-
MO0l goblodmghoglh )30bsbliyto o bmEoomyM-93mbmangyto Bogdhm-
0900. gbhmol 3bog, 3:3tMmdolmod mMobsddtmademmde slhodyemotgdl
308bgLl, Moaod 3Mmbztmgdymo 3hmydhgdolbmgol bogemgdo 10bsblymo
M0ol3gdo o dgho Mrygbymbos bgemdobobgromao, mydisy, 008bgLol 8o bo-
bgemdBoml 9dgmggl bgembiogtmgem 13nagool gowobobogdowsb domgdy-
o dgdmbogmol bobom. dmogtmde o 30869l LgddhmMo omoddgds, hm-
amM3 3mb3nMgbphyemo dbokggdo, Mowaob olinbo bgeml nbymdgb dommgols
96003690mm30b 3tomMohghgdl: dmoghmde gtgge 93mbmdngado d08bgl
396030900 0980t gdom s 3Mmb3Mghnmo bogoobobopm gobozgy-
900l gobbodmghom, 308690 30 oML dogbodogmymo godotmb
dmg9do o dgodotmb botggdo; gb 3ogdoto gabol 3meobhogyeo o 93mb-
303960 bodgmoghol doemobll. 3g9tdme, dmogtmdel dgydmos dgbmage-
Bl bYdLboogoo, 39Mog0mYon goolivbogddy s B0bsblyMo dbstady-
Mol lbgo m®magon, mydEd v303MMYMOE dMganmomml 608bgl bog-
0000m0O0 M9anmMoE0gool, 3obmbgdobs o bbgo dmmapnzol 39dggmdnom.

bogotmmggemmb gobgnmotgdol obzoemyto BobBml m&mBotgdols 3trm-
39600 8oblogymMgdymo vaomo gmdmdd Jggybol dogztmgambmangyho
306039hE9dol 0bom0dl o dmadogamo ol 39tbdgddhoggdol dmabm-
806 goob. B99mombodbyemoob godmadoboty, bobgmdbonmbs o 60869l
bagdHmMEL dmEol Yhmoghmddgwogdobol goedbygghoo 93mbmadogyho dm-
moh03ol 530b3oemy&0 3000MmeMgdgdol smbgMe: bogoolbsbam dmemo-
0030 008069l LgghmEBy gogemgbols Lbgoolibge gBom vbegbl, dom dmtol
bogoolobom dgmogomgool 3odmygbgoom, Logowobobom gobozggmy-
3oL (330m0eM9d00 O Zoolobogdol obgligdom. goolobools gusd-
bogmmo o Logoobobom mmgsebml Botmdmadoggbemgdols ye3emgdgdo
0 3mgoeMgmMdgd0, bogoobobom dgdmbagdol dtmgwntgdol gmaddo-
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0bmdo, bogogolivbom vedobobhmomgdol ganmoEngdn s bbgs bogomby-
30 P60d 0yl 330030m o Fobrhngo gologgdo. Bgdmombodbymo bogomby-
30l otmo 3300300 3obdoMHgos bdotMo Lbogoobobopm mbmaobmgdls o
308bgL0b d3eMmMOgeMgol dmmols ogol bLogydggeml gabols; do8bgl bgddme-
®ob 30300 mgdsdn, bogobhmas bogtmbogmol godmhgbs Aoty o bodgomm
308bgL0b odg33&0L cModgMamyMo bolosmol dobodgdobols (bL3giosemymo
000098300l ©19903900). bbgo dgdmbgggoado, Lodyosos dgodmgde gobgomom-
09 0y, Gma bbgosbbgy Bya®mob dg0mbogamgonl sdgagtol goblbge-
3907eM0 3006033909000 g0dm, goalobool goodbrgmb dgodemgds goyh-
bogl Lhodyemo doommb Jgdmbogoemo 03 mMgadbodaioym-bodstmmgo-
6030 m™dol 3086900, MHMTMgdoE 0093MYod YREOM O8O gobo33y-
®00. 8bgmo 3MO(H03oL MHEMbMMMO0l ghm-ghmo dmogado 3ok m-
300 gogolioboggdols dglivdsdolbmds Mggnmomgosp botggdmab. 96033bg-
MmZ80600, HMI bakZgool 3mmgdhodgos 308bsc oliobagogl mobsdst do-
Mgl o 9Mo dotonhgbmdol dgddbols. dotoghgdols dgdintgdol botgg-
d90mo 8godemgds 0o3madgblotpgl dhmoydiool Lodyemm motgdymy-
3ol 800, ondise Foldhodol Bko bogooliobom gomydymgogdol
bobpmabog 06393L. 07 dmeEydEool dmEyemmool, ogddhoggdol ob obegddy-
Mo GMEIOMO0L modopo ©obglogds domoem bodbyemByg, dudob o0
B00g06Mm0b dbemmb agthmggde dgldsedolo otgol bubotdmgdol oo
MomEgomdo, MHmIMgdmobai 3mbandgbins Gmymo 0dogde edbygdo bo-
Botdmgdobmgol. LBmmgo vdohma badotmms 30blegnmegdymo yytopmy-
30 g3nemoE00l dgdndaggdol pMmls, Mmad 608bgl bgdhmEmseb ozogdoty-
300 008900 ad d3Mmohngsd, 3mbaytgbiool bgemdgbymools boggmo
00 bgghmdo odohgdoman daMoghgdo o dgdababs.

0d90b godmaobotmyg, Logoolobom dmmonpozol 330030m© gob-
bodmghymo d08obo of dgodemgde dotodatm dogohbomm 30869l Lgddhm-
Mol bgemgBymoo b 3063030006MmgdemOE, MY Mb3g3n gobdathgogdo
06 3039000900. 0dohg00:mad bgemmgbyMds bhndyemotgdsed dgodemgde go-
9m0b30mL6 Mglpcbgdol vtmogugdhnto godmygbgds dodoboi 3o, Mmpgbos
Botdmgdol 80b0dogmyMo 9u9ddndo MomEgbmds ot okol oa. dbgm
&hmb 360d30690mmgabo hmmo 1bs dgolitmmml ggoligomyto dmmodo-
306 dgmbng bobogmdo — LodoPFIH™ deMoh0god. BolomY&o 3MMoh0g3y,
96mol dotog, bogmbemolis s dmabobytgdol dgbyogom s dmadom 3B-
nbg9emymazs 0809l LgddhmEmol gogatmmgdol bihodyemohgool ob/s dg-
0demgds 39gabols sbagmo dgbadmgdmmdgon 30809bobmgol. bmmmm, dgm-
9l dbtog, 0bmg030g00l o bbggbhoEom botggdol dgdzgmonm dLhody-
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m0otgol 008bg9L 000ggdol 3obbmmngmgdsl. bogotmggmm oddhogMog sb-
M 3090Mgol mog0bN3OMo gogMmdol bgemdgztymgdgol o g3mbmBdogn®
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d9tMob 3mB3mbgbho [hg 096ocdggdl;
30000000076dGM00L 6odeboemMoligdgemo dtmgmsedss. dthma-
89000009 0000 306mBoMIMYonm o0bhcglgdnmm dgommdmog my
bogotmmggemmdo* [soghmodmmobm 30rmoylghgdl dgbadmgdmmdols admggly
3m33mbgbho  [bogodmggmmBo goaommb goemdo my bbgs babols syom/go-
B0y 3O MEYI309;
00080¢m0liB0bgdl godyman boBgdol (vx3baBgmol vghmbm-
30760 Mybidnoemogs, 3bobgomol hgaombo (ymaomo bodbtgo
gm0l 93hmbmBoy®o memdol hatohmmogdo)) aolibgtog 303+
,,%l;i::g;amao%ﬁo;%lzo o0l o Folmod ogegdotgdnmo 93mbmBogyho bogdosb-
508%060(3 00l bgemdgBymdols, 0aemgmgy 00603d0rm3emmdnle o brom-
86)?\’) 608 B0l 399690emmdobomgols ooydgemols 9gdbols doBbom, godym-
8 30 bodgool mtogy dbatgl dibmghgdo dmbobmmgmdol g
0 MOeM030 Batdmgdolie o JotdbomEYmo 3hmgdhgdol dbot-
03960b;
bgemb nbymals obgmo bogmEbemoligbotosbo oty o Bo-
yoemm boboM3mgdol gg0bsblgdol, hmgemmsg ot goshbo-
boghgmohm- oo Logdotobo P8nbggmymms vGmligdymo boghgodhm dm-
bogotmobhom  [tmohozol g3otmaemgddo bgbbol sbomgde 86 Mm3gehodgdgd ob-
3990060880 900 LgghmEB0 b d086MmBg, rBgmas Lodobzm LgdhmEdo v6-
159090m0 LogMgodh™ dmmohogol Igbodadols o3ogdomgdy-
M09 30663YMEYO00 Fomagm M0obgmob.
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boOggbhML ,06o6Bmy oot mggmmdo® ggdbdmépol do-
Bommyemgool 808060s bogobmggmmb boggdlidmtpm dmbgb-
(3000m00 80630006 god, Jothmymo 3hmydhgool 3mbantgb-
01606006md0L o8 Loghmodmtmobm do8gddy, Joboy-
im0 30mEYdhedol ggdudmbdol dmEymmdol dtrs o bogom-
039tmmb Loggudmtpm 3086gdol 0ggMlingoEtgos. ggldmd-
00l bgemBgBymaool 3btmog Llind vbatdmg bogotmggemmBo m&o|
9db3mMbol 00306MmYmgdom - ggdudmbdol dmadymamodsioobs o gobgo-
dbotoodgtms  [mahgdol bogombgody 9ndomdl. ggdbdmbdol dmdnmotodoso-
ol 3nmbom Loeggbdhm dbmtmEngmgol boghmedmEobm godm-
03969000, 30000 o 3oty Lvgogtm dobogdol mEasboBgdsl. vd-
Pb0b03g, bLovggbhmb dggdbogmo vgal Logodgtm dmthomo )
bogdbdmbpm d0mEndiool Mbmoob-3ohomman. dgbododo-
bogo, www.tradewithgeorgia.com 3g0-339t ol ,Business Inquiry”
0306d300b 0983900000 33306090l dgndemosm Mmbemonb gg0d-
00 3060m0gbmb LMVt B0bogdgdo o Tgmagadgogdo.
0039600300l 30doGmmyemgools 0dobos bogdetmggmmao
306003060 PbmyMo 0639bH0Ego0L dmBogs, bgamTgbymoy
00 ©90639LH0Mgdl Bobomaligds.
0bggbh0E0gdol 00b0306ycm0 3085Mmymgde BocmBmoggbl ghmaga® 0g-
dmBogogols 000HMML PEbmgm 0639LHMMOLe s bogetmggmmb dmag
0080G00pmgdd  [Hmdol dmtols, 3ydomol ,ghmo g30bgMol 310b30d0m* s gb-
006900 00bhgMgligdyam 0639LHMMdL bbgosbbgs 0bym-
003000 80goobe o Jotmym 3botmgbmsb gi3gddnto 3mayoo-
30300b Bohdmgosdo.

Byotm: https://www.economy.ge/?page=services&s=72

2022 Bgoemb, Looggbhmdo ,0606Mm3mg bogotmggmmdo* dgogddbe 1 sbogmo
36mgmodd - ,9dbdmbpol bhodgmmomgdol dhmameds” o gobobemeo 3
36rmg®mods - 3mamodol ,0b60Mm3mg Lodommggmmadn® yooggMbomy®mo 0b-
bhGoymo babogmo 30869l nbogghliogmo, dogtm o oty dgbotdgmo-
ol 3mammods o Loghgodm-bogo®sbhom dggdoboddo. ,bmaymol gobgo-
®okgdol booggbhmd* onbym 7 sbogmo 3hmgkmods o obggg, 13 otligdy-
o 3Mmggdholbs o 3Mmamodol Bomamgddo gobobmMizogme 22 (33¢mo-
mydo. 39tdme, oobym d9dgan dbogmo 3mamodgdo: mboemol Botdm-
900b bgemdgbymool 3rmgmedy; bodommmbg d0rmatmads Jogmgdobmgol; do-
mboMImydol bgemdgbymools dtrmagods; bobmaemm-bodgytbgm 3mmadgh-
0(h08900b0m30L 3g036mMzobo FymmBntgdols dgbobobo do0gMgdol mobos-
330606bgo0l Lobgemadbomm 3hmatody; bobmazemm-bodgytbgm 3mmdghod-
0890060mgol dgdbobggemo Lobatdmgdol bobgemdbomm dhrmgMmedy; bolbmas-
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m-bodgnMbgm ob0dbyemgdols obol bogggmgdol dgloggmtgms byem-
390g4mdol Lobgamdboggm dtmgmmods; 2022 Bemols godmols dmbogmols ¢g-
00800l byemdgbymaool mmbolidogdgdol dgliobgd. Loaggbdhml dogt 33cmo-
90900 gobbmMogmeo d9dwgs 3rmagmmsedgddo: bolbmamm-bodgyhbym
0996030L 0650 x0b606L7d0L LobgMBBoym IhmaMmady; bolmymm-body-
16bgm 0860367cmgdol JoBols bo3ggmgoal dgbognmtmams bgemdgbymanls bo-
bgemdboggm 3Grmg®mods; Bool demobhoEogdoll Mgodomanosool bobgmabo-
QM 3OMagmmode; Lobgmadbogm dhmgMmeds ,wobghgg dmdogomo*; bolbmas-
m-bodgnbgm dggdobodoiool 0oboogbobligools bobgmmadboym dthmg-
0od0; 396dgg9mdol omaal dmeghbodoinols o do8omBg Bgromaol bo-
bgemaboggm 3thmgkmods; (hggdbognto obdomgdols Lobgemabogm dthmgtmads;
38MmmEsdMm3930L 30MaMods; 3omomadmosb Mganmbyddo bobgmadbogm bo-
3900090530 0MLdYMo Lomnd-odmgMgdols MHoombammyMo godmygbgdol
bobgemdBoym dmaMady; Mdol 065G Imgdgemo babmymm-bedgyMbgm 3m-
™m39Moh0gg00l dboatodgtmols bobgmmadboym dthmghmods; dguyhatgmdol
bobmagemm-bedgyMbgm Jmm3ghonhnggool dbotogghol Lobgmmadboogm
36magody; d9mog0m00b0 vghmaztgwodol d3thmgddhobs o gosdadydagy-
d90m0 o dg3bsbggemo bBeMIMYdol Mabdsxnboblgdol dtmgdho; 2022
Bemol godemol dmbogemols MgoemodoEools bgemdgbymdol mmbolidogdgdol
dgbobgd. www.economy.ge

bhyoMbosd bogotmmggmm:

bogobrmggmml dmoghmool oagbogmgdom, 2016 Bemols 03bolneb,
939406030 v0mgagos 39bhytnmo bonbggbhogom dmamads — ,bhomhod
bogotmggmm*, mdgmai doogtmaonls 4 396dhnobo ggadols bobogmoo. 3thm-
99Hob 3mmEOEobohMmMgoo 96006 “bodedpbomMm xmboo“ s ,bogotmgy-
mmb 06mg030g00b o Hgdbmmmgngdol Looggbhm®. dtrmamods gehmmo-
0300 dm3Bocos bodaMhbommm gmbols o bagotmggmml 0bmgsso-
9000 o hggdbmmmgngdol bosggbhmb dogh o Logobmggmmls dmeghm-
30l 2016 6emob 11 doobiols Ne206 0og9bnemgdom odh3oEs. matsne.gov.ge).
bOV8bH™M OR0bbLYISL golizgal dbmmm by domombgdbmemm-
3096 06m303096 0009908y, bmmm badobpbom®mm Bmboo 0bmgozon®
36mgdhgdBy. “bhotdhod bogdotmggemmlb* doBobos bgemo dgnbyml bogot-
®39emm3n 0bmzohm®gool 0099089y oRndbgdnmo 608bglinls gabgnmaty-
30l o boghmadmtmolim dedotBy goligemob.

bogdobmggamml dmoghmde g3mbmadogyto gobgomamgdol dtmigldo
30bbognm&gdnem 3b0d3bgemmosl 9b0dgdl Aoty o badyomm dgbotdgmd-
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ol oo 3086000 0lobogl budgbotdgm gotgdml dgdgmad btmymasl, Mo
bgemb gnBymol 3zokyg s badyamm LoboGmadmgdol 8ol s 3obgomoty-
30b. 396dm bgdhmEol gobgomotmgdol o gubliognmtgdom 30 oty o bo-
yoemm 996000gmdols gobgomamgdols dboatadgtmo bogotmggmml dmog-
Mmool 93mbmdogyto 3mmonnzol ghm-ghmo dhom&monghos, Mo obggy
dbbymoos Bagocmggmmb bmEoomy&-93mbmangydo gobgnmatgdol bme-
0980080

9863033060000 O30 O ymgmobomaEggemo magolnmamo bogadtm
bog&ol dgbobgd dgmobbdgds (DCFTA) sbmiotgdols dgbobgd dgmabbdgdols
106083690mm30069L0 63BEM00 (IV 3960 - 39§OIMAS O Z0FEOIMBBLMD OIO3-
dogdyemo bgombgon), rogsdb LEMMmgw ol ImoEeglh g3ermaegdommob 93-
™mbmB03yto 0bhgaMeiool 89gdobndal o bagotmggmmbimgol blibol ggtm-
308d060b dogo 00806l DCFTA gnemolibdmdl dmgmti Logmbemom, obig
3mabobyMmgoom gogemools cmodghamodssosl. gotws 8dobs, DCFTA dmags-
08l 80380MMI0LmOb ogogdodgdnem Logombmes otmmm bdgdhmb (dog.: byt-
bomolb 1gbgdemmds, 3Mb3NMgdE0l 3Mmmanzy, 0bhgmgdhgemmydo bogyom-
900l 0389, B30060blYMO dmAbobyegds o bbgs) s 0mgamolibobgdl god-
MHMOoLmob 303800 gm0 Logo®mggmmb 306mbIgdemmdol ghHodmo-
03 oobemmgdsl 936rm3egdoMols 306mbagdemmoslimeb. DCFTA Logdom-
»39emmb 9demggls bodnomgdel ghodmdtogaw doommb gghmzogdotols do-
00 30800l mmbo mogolyBeMgdnsb oda: Logmbmol, dmalobytgdol o
3030000l 00301300 oV Z0Mod. 39Mmmby Mog0lRMYISL - veo-
00000900l 0030lROM goosagamgdsl bgemlb pbymdl bogodm Gmggndol
m009MomoBoEool dtmigbo (MOA, 2018). 3oty o Lodgoemm d08bglols
dbotodgtmols 30dommymgdom oo vmobodoml, sbiggg 3mgdno ,dzoMg
0o bodyomm 396okdgmdol gobgomamgos o DCFTA bagotmmggmmao” |
M m3gemoE 9360m3ogd0Mnl meboda30606l9d00 J0800000EYMAL s sl ggt-
306000 LogM MMM 0803 MIMMA0l buBmagomgds (GIZ) sbmtso-
9em90L. 3tmgddol 3080600 &S o YmMgmolidmaEggemo mogoliyaomo be-
3046 boghol (DCFTA) gobbmMEogemgddlioob ogegdomgdymmo 0blidody-
30960 o JoMganmotgdgemo 3otgdmlb Mgxmtmdgdol dbotodghs, 396-
dme, 33069 o badysemm 39bakagmdnls dgbadmgdemmosms 3odemoghgo-
ol 3ngmbom, MHomo goodotmb 83 bgdhmeol 3mbantgdbhybatosbmods o
186Mb3gmymaz0em 0gbols vbogm dotganemomgogem gotmgdmbioob dolo oco-
03(h0tgoo. 3mgdho dmoddogdl booogl dzohyg o Lodyomm d9bokag-
™00l godemoghgoolmgols bogotmmggemmadn BocmmmBasaliddhednsbo 93mbmadons-
160 80l p8&bggmbogmaaco. 3hmgdho dmoEagh mmb 3mddmbybdb:
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sb®ocemo 9: 30myggdob 30033mbybdgdo

096063gmdols gobgomotgdols
Bothm 3omhmdgdols gondzmadgligdo

a0ty o bodyomm
996063gmdols Bbotooggtmody

mbgBg 808bgLzemabihghgdols
30030006 gd0be o 308bggligmgdols

0 3306y o bodgomm mMogbhomgdymo 0bbhodyhgdol
096061399800 dmbobogmgmde dgbodmgdemmdgdols
3MMo(h03ntM 0demmado; 30030006 g09;
{ DCFTA J
8980689000l gobgomatrgdols 60869b3cobHIMYO0L s Jugemgool
bgemBgBymods ghmgbym, 00098006700 93thmzogdotmdo
5990 0 SEE0MMAM03 dmddgco 3gbododol Jugemgddo,

MHmM3gdoE MmM0gbHocmgdymos
3960Mm3gmdols gobgomomgdady,
00639L(067dLO O gogermadnls

bgemdgBymoady;

\ dbotogghob gdoom;

Bygodm: 3bMogmo agdm®ol 39333o390ncmos DCFTA.GOV.GE-89 cooygtbmoom

/

36mgdho bgemlb pbymol 60869l LoBmgomgdol, dsm dmol, 3oty o
bodyommm dgbocmdggool, 0bammdnmgdyemmdol godteosl DCFTA-b dglisbgd.
dobo dbotodghom dgoddbs Logobmggmml gambmadnzolo o dgkmoo
3006300060900l bdoboltml DCFTA.gov.ge 390839600 o oML bo-
Jobrmggmmmb Bogodtm-6odtgbggmm dommopol DCFTA Loobym&adssom
396(Mgdo. (hitps://dcfta.gov.ge/ge/)

Abmamomdo 30d0botyg mebodgtmgy, ohdotgdymo g3mbmadognho
36rmEgL9d0L 3gommoggam BodoMmggmmb g3mbmadnzol dpatoo o Lge-
doemyko gobgomotgdol 360336gcmmgobo Lomyndggmo Loggboblbm 0blido-
ONH9000. 01939 BrengmeE Labhotmpm d08bglol sbggg Bmasoco d08bgls Lgd-
OMMol godemoggdo/goabgomotmgde 36033bgmmmgbosd dmM3ngdyemo
LEME x3000bLYINBY O BbbLYOD MIghoEogdol godommymo Bok-
dmgoody.

bogommggmmado 930y o Lodgammm dgbotdgmdols 3obgomotgool 2021-
2025 6emgdols bEmonganol dotomso 3hommonhgdnemo dodotmmyemgdgdos:
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1. bLogobmbAgomm obggbe, 0bLEHOOYENE0 godemoghgds o M3gh-
330900 306 gdml

30103m09L900 330Mg o badyomm 39botdgmaoobmgals;

2. 03069 o Lodyomm 396aMhagmdol nbotmgdol gabgomatgdols o bo-
d9botdgm

3namdyGol 98omemgdol bgemdgbymos;

3. 130boblgddg byemBoliobgomdmadonl goydzmagligo;

4. 33069 o bdgomm baBotdmms gguidmdaol Btol, 008stmBg Bgom-
dobo o

0bhgEbE0MbamodoiEnol bgemadgbymoe;

5. 9em9ddembyomo 3mdnbogosogool, Loobgm®mdosom Hagdbmmmgngd-
ols, 06mgo30900b,

330mg30bo o 306300060900l byemdgbymde 3oty o Lodyammm dgbot-
39moobomgols;

6. Joemmo dgboemdgmdols gobgomomgdols bgemdgbymde;

7. 3630069 93mbmBogol 3obgomatgdol bgemdgbymos. www.economy.ge.

0mbob0dbogos Logotmggmmb 06mgoEngool o (gdbmemmangdols bo-
0890mL (GITA) 30mghodgon, mdgemog dodommymos Logotmggomm-
30 06m30330900L O HgdomMMmMa0g00l gobgomamgdolbmgol Logotmm g3mb-
0930l Bm®Iomydol, mbole o 0bmgozool 3Mm3ghEoomodoiool
bgemdgbymdnlioggb, obiggg Looggbdhml doboos 0bmgoisngdols o Hgdom-
mm309006 30dmygbgool Lhodnmotgds 93mbmadogol bbgoalbgs oM-
39030, 0bg3g 06mgo309006 o domammpgdbmmmaoyto 3tmeydhgdol
9963mGHoL Bhol bgemadgbymos. booggbhm sbm®mEngmadl bhotMdhody-
30l 0x0bobligdols o 308bgliol gobgnmamgdolizgb dodommym bbgoe-
olbgo 30mgmMmadgol o ol LmogeBmol snbhgtgligdnm dotgol bbgo-
olbgo yggolim dmalobytgosls. bosggbhm Bhgdom3om3mab ghms dmoag-
08l mgmd baghmm badydom boghigl, obggg Lodbmgbggmm 0bmgoso-
9000 160g96Mbogmyt cmodmMmodm&mool FABLAB-U, bogmbggthgbiom wpoM-
008l, dgbggMgdol mmsbgdls o botgztgoom Bmbab. vlggg nbmgoo-
9000 booggbhm LhobHO39dL PROLmeE Lmagedmdl boghmm bodydom bog-
Mg, 9.6. co-working-L.

Bmgoo 16s 9m0boddmb, hmad hmgm bobgmmdbogm obggg bogm-
®odmMolim 3mahsadgdolo o Bmbrogdol dogh d08bglols 3obg0motgdol
0 bgemadgbymdols 3rmgdhgdol 39ghgbmosdo dmogato odigbdho 30390090Y-
™00 00Mgo30Y6M 00809L89, Hggbmemmaoy® gogdhmmMBy, $33000 BHggddmmm-
30089 00 0.8. MdE d0memm BeMgdol dotomo Hgbgbios dgodemgde hoom-
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30mmU. goblognmMmgoom badgolidyemos o8 dodotmmyemgdom dmmbmgbydo
bOgMObHM a30056L9dgd0bL.

9089006 Mo 30609300 3gEromedo LobgmaBogml yggme 0bbhonysoob
dotomoo bdMmYoogo dmbobgmdol Yiogdmbmgde s 390amad gamb-
303960 LHodommym Mmool dgbathybgds ogm, 3obgdool alitymgools bod-
6900l gohgbolimabogg Lobgmabogml domgmo ogdisgbdo 93mbmdngol dtho-
o o 008069l gotgdmb godemoghgdedg 0dbs goagobogmo. dmmm Bemgddo
3mmIsMYGm0 gogmgbols dgmbg m®ads dmgmgbod doemoobs 3gEgoms
Abmaemom 93mbm3ogn&o Phmoghmmogool medodols bgligoo - gl ogm COVID
19-00 300009000 o MmTo P3H06830. Logabmggmma, hmdgemoag 3609309-
m3bo 3009 BoghmMgddge odmangonmoe, 3006t gdnol 3gcgaac dobo-
160 93mbMB303M0 Jm30 goboEos. 3MmMmby 30MyLids, 130YMLoe Yob-
gmn0m0o gogemgbo dmobobs bogotmmggemmBy, LbGomo oodoobs 2019
Bgemb domBgnmo g3mbmBognto 8o, goto 880y, 3oMsdot Jggbm ob-
nLOEM090L. 3mzo 19-0l 30bgdos ogm Abmmyemom dogzthm o doghm 93-
™mbm3030L bhy®gl habho, Mol dobybgdol domgds bogdome dgoto o-
13000 Abmmmomls, 308360 gl godmomgde o 390093900 dogmosb 360d-
869cmmgob0d Imdogoemo daMseo gobgomamgdobmgal.

3060093000 3gMh0meo 306Lv3YMEMgdom 3BMIMgdnHo ogm 0b6a3ems00l-
®30L. babyol 3gtomedo, 2020 Bemols dotpdo Logebggom dogmdatgmdol
300m3bogdoby o Lodmgtgdol Hozghgol dgdga, 9ermgbnemo goemyho
3099030bY&s. 93 39momdo byGbomal ggoligddss oobym 8és. COVID-19
060l Abmgyyemom 30bgdoo, Mmdgmog ohghgdl 93mbmadngyd vgdhogmdsl
0o BgbomBym Gobzlb 1ddbol boghmm gmomeomgmodol. COVID-19-0b
3MMISMYE0 BE0oMY&-93Mm0bmMB03nto gogemgbs dmoEegl ydydggtmdo-
o o Lomo®ndols Johg9090emMydlL, 63g3MMIBY VM oligdl, gobamemgdol
bgdhmEgdol (33eMm0eMgdsl, bdydomls d3bgdols 33emamgogdl, 333-6 dgdiso-
900l o F0boEgol dndeggdolmgols godtwomm Gobggdl (M. Mofijur a,
2021) 03 30609300l godm yggmady dgdoe odomambgb godgtgdo, Grma-
90 doemoobo 043696 odM3ngonmo LohMebLdmmam bobhgdgddy.
01939, V0bg0EEMYONL dgdmbggzgdol omepgbmadnls 360dgbgemmgabo 8ol
3000, 4ym39emEMoMo 839303m6 MomEgdmds 9g330MEs, M3 V00 gog-
g6 dmoboobo 0byLh&moym Bgdhmmgddg (NT Pramathesh Mishra a, 2020).
3mbh3obgdoy®mo gdmds dmadogamo 3gmggobmgol 360dgbgmmgabo bggg-
Mo, ©ogob COVID-19-0b 3odhobhtmaymo 8g8mgdggdoliged magols om-
6930 00 98960 3ol 3hmEgbo, Mm3gmMoE o Ynhamgosl bagotm-
90 - mgmM3 930093096M0, 039 0bLAHAYEEYG BEYgdols dbtrosbd (Petrova
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& Tairov, 2022). 30800 19-00 godmbggymo 30bgdos g3mbmadognto 3tobo-
bol 308980 goboo (Narmania & Zurashvili, 2022). 30080bds googobgbs bo-
bgemdboggm 530606Lg00l dgmBotgmds gobgomotgdo do8kgdbe o gob-
3000690000 93mbm3dozgddo (Kovzanadze, 2021). COVID-19-0 goghigemy-
30l Boboomdga obgligdycmas dgBmyggods, §3mbmadnzol smeggbols 3tm-
39bob 890c0ama godmogtgdolimob s dmmbmgbommgdols Btolimsd gk-
™o, 30dm0bgos LohEmoblidmbdm okbgdol dgmghbgde, 333gmMo god-
Moo Abmggmom HMsebldmGmaobe s bbgs Lomdgmogom botmggdo. 0050,
o030l 3b&og, 08mddgs momddol yggeme dmndhol bodmmmm obdy.
2020 Bemols Mo g3mbmadognMo 3todolbiol dgdgs, Gdgmog godmbgy-
70m0 ogm COVID-19 3060093000, 3emmooemy&o 93mbmadognto ogdhogmos
06083690mmMzb000 0Mmas 2021 Bgmb.

bogdobrmggemmado 0630l 3emgdol Hebrgbios odgl o 2023 Bemob
0360b80 8c0M00b0 0b6RMOE0s 0,6%-0009 009i30. 9B 893300 gos dotmeO©
988mM39676M0 ogHMmEgd0m 0gm gobdotmdgonma. d6mmm Mmb boghme-
dnGobim 00860mg08g bo3gg00 3O MEYIHIO0LS S BagmMBNl Baligdo 03emMgob.
9L oMol godgotmgdnm ndlimab ghma 033060 gol 0ddmMbotgdym bo-
JmbgemBg x3oligdl Logobmggmmmao. dotgde dod Botdmgdol bagmb-
ol 0bgymoE0oE, MPded dgetgdom bgmo hgddom - Hgbgbios, Gmag-
o3, bogoMyme, Bemol gobdogmmdsdo gogtdgmgds (National Bank of
Georgia, 2023).

L6380l 30gdal bihodomodsiEnolo o Jobmdol Fodggdol Mmobeos-
®obMB0m0 90890600, HbldmEHotgools motgdyemgds 3emmIsYEO
33060009060. boghmodmmolim goodnggdol iolids 2021 Bemols bydhgddgm-
do 3036 00mboo o 2022 Bemol obobyolinob 3emgdol Hgbwgbios dgmb-
00, M35 003MOHMIIYMO 06a3cMdE00l 9bgeMmgdd 3odmobgos. 2023 Bemols
0360bd0 (306009306 Robo ™330 7,4%-00 O YMm3gmbMoy&IvE 77,5%-0m
3993060, MoE 30b9dnsdgm mbgdg (bogotmggmmb gehmgbyemo
00630, 2022 6.) doobemmgdels nBeybggemymals.

3000 063eMoE30Mo goMgdm yxmg3s MmamMis gobgometgdnm,
0bggg 8obgomatgdo Jggybgddo 2023 Bemol dgmbg 33oMmpoemdo. mndso,
boBgolidom P6s 90b03bMmL, M3 byMbomols o bagmmaool ggaligdo 3gemeg
30mM90nmmol. 3omogmo doo 003eMOE0s 0EBOMOE 8393306090700
3maboby®mgdol godgotgdolimab, Madog yzgmody oo Bgemommo dgogobs
B00b3m dmabobytgdol, 606900l Jotols, babmdotm goobobools s 3o-
039-M9bHMMbyd0L godg06hgovd. 03boldo vgaMMAM0Z0 063300l 8,5%-
00 5,4 360mEgb0h0 dmabobymgmdody dmomes. dmabobytgdgddo dome-
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0 06g3eMoE00 bBoMMIM0Z §39900030 P3bmyemgdols homegbmdols 33g9m-
Mo 3Gobo o goligddy godtmmomo Bgbmemol sbobgos. Bonbgego o-
0900m0 60369090060, gemMIseMYE0 §3MmbmMTngyto ggdlidoblnols bgemo tg-
SMMO0L 3omgoemoliBobgdom, 80dnbaty domsemo o bodbymBg domamo
3MMISMYE0 000MOE0S O oYM 33939cmo Fo3Mmgazmbmadngnto 3thmg-
bmBg00 33emag bolosmgde MyLgm-y3tondols MmBmeb ozegdotgdnmo yh-
3990MM 301M3393¢MMI000 O LoRMmbggdoom. Jagybols Bmgogon dozthmygs-
mbm3ngnMo 3oH39090emgdn o baghmadmmobm Lotgonhobam 0bwgdugdo
(bogotrmggemmls ghrmgbnemo 00630, 2024 6) dgdogaos:

sb®ogmo 10: 8mgowo Bo3tmgzmbmBnzyo 0bpozsdm®ydo
obobgomgdo byotem: 120152016 [ 2017 [ 2018 [ 2019 | 2020 | 2021 | 2022 | 2023

dmbobemgmds Bemols
Broments (502000 330) bodbhoho [ 3,729 3,726 | 3,730 | 3,723 | 3,717 | 3,729 | 3,689 | 3,736 | 3,695
13p393trmdol ombg|  bodbhono  |21.9%[21.7%[21.6% | 19.2%| 17.6% | 18.5% [ 20.6% | 17.3% | 16.4%
bemonto 0bgmy30d

(co3980960/ bogdbhotho  |4.9% [ 1.8% | 6.7%] 1.5% | 7.0% | 2.4% [13.9%] 9.8% | 0.4%
| 00939009600006)
983, dgmt moho | Lodbhoho 3451366 | 41.3 | 45.4 | 49.7 | 49.8 | 60.7 | 72.9 | 80.2

043, dgmoo

538 oaootio bodsoo | 152 | 154 | 165 | 17.9 | 176 | 16.0 | 18.9 | 250 | 305
553285%‘1)‘:9":‘)’36’0 bodbaono | 3.4% [ 3.4% | 5.2% | 6.1% | 5.4% [-6.3% [ 10.6% 11.0%] 7.5%
893 g byeBy,

538 ot bodbhoco [ 4,085 | 4,143 | 4420 | 4,804 | 4,741 | 4,301 | 5,084 | 6,731 | 8,210
9933 gho byamBy,

abygoroggmmdomo  |bogbmsdmmobe
16otrols oGopghom, |  bogocmnhm  [12,100|12,855]13,596]14,58415,611[14,772|16,997)20,243]22,357
PPP (808006369 9mbo
bogmadmmobm §)
00b08mg0ls mby
(96mgbyemo obo-
8030/8memosb - Sl
mgbya 3063063300
390mbogammab)
dodeonbatng bgd-ob
06806080/033 | 300bgoM0dgdo
bogotgm bogoghm
8oblBogmmds (bagmb-
oo o demdiabytg- bgd-ob
ol gdudemtbpo+bddmb| go063060d900
ol o dmdbabyhg-
0l 083mh0)/083

14.5%116.3% [ 16.7% | 20.5% | 20.6% | 11.4% | 9.8% |18.5%|21.4%
8006300089080

-11.6%]-12.2%| -7.9% | -6.7% | -5.9% |-12.4%]|-10.3%| -4.5% | -4.3%

97.0% | 95.0% [102.6%]109.8%| 117.4% 93.0% |102.0%|115.7%|107.9%
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obobgmgdo byo®e: 12015 (2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
3otsdotho igd-ols
0633?5%222{%%/833 AOBEAbBOER0s 11.4%110.7% | 12.1% | 7.5% | 7.7% | 3.7% | 6.6% | 8.4% | 5.2%
boghmadmbobm
6ry89thagdo, Bembo bad 25|28 13033 |35]39] 43| 49|50
098 ommsto
bogtmadmtmobe Gg-
B9tggdo bogmbamolss bgo-obs
(00 Beodsobpgd0b | goobgomodado | S5 | 40 [ 39 [ 87 [ 38 | 52| 48 | 38|34
0d3mOHol 0gggdom
doem0abo bogotgm bgo-0bs
30(0/833 500630603930 100.6%]103.2%105.2%} 99.9% [106.9%|130.3%| 117.0%| 94.3% | 79.1%
dooghmonls bgo-obs
bogoBe §omoldd3| goobaomodsds 28.8%130.3% | 32.1% | 30.1% | 32.5% | 46.4% | 42.2% | 32.2% | 28.4%
69500300 989IHVO0
(ggggg’g‘ég?m’o bgd 6% | 3.4% | -2.2% [ 1.0% |-5.4% [-2.9% | 1.7% |18.7% 11.6%
(33600mgd0)
g0b3omy&o bgd-0b
©95303000/333 30063060300 2.3% | -2.6% | -2.9% | -2.1% | -2.0% | -9.2% | -6.0% | -3.0% | -2.4%
30096E09M0
0063900l dog
806930 bglsbgdo, bad 16.0 | 189 | 22.3 | 26.6 | 31.9 | 38.2 | 43.1 | 448 | 52.7
dembo moMo
3md9ME07em0 60b3g-
dobs Bog 35398000 bgd 23.5% | 18.1% [ 17.8% [ 19.4% [ 20.0% | 19.7% | 12.7% | 3.9% [17.6%
lsglbgdols Bthcos
3039ME07emo 80b639-
30l bgbbgdols 8o,
30(336m0000 MLl bad 6.1% 110.8%18.6% | 17.8% [ 16.2%| 9.0% | 18.2%|12.1%]17.1%
(33606900l 3oggmY-
Bob godmmogbgom
g3mBo®hgdo 3m-
Bgtone 60639880, bgd 144 [ 17.0 [ 199 [ 231 | 26.3 | 34.6 | 37.2 | 443 | 506
deme moMo
93mB0pgd0
3mBgogem bgd 23.5% [18.2% | 16.8% [ 16.1% | 13.9% | 31.9% | 7.5% |18.9% [ 14.2%
306390690, dtrgoo
093mBohgdol Béooo)
3mdghEonm 00b-
ggg)a&bagg&ﬁ’gg’ [ 5.9% 110.8% | 17.0% [ 14.4% | 9.3% [20.8% | 12.2%]29.6% | 14.1%
d0b gogemgbols
30dmMoibgom

66




obabgmgdo bgotcn: 12015 (2016 | 2017 | 2018 [ 2019 | 2020 | 2021 | 2022 | 2023
3(')836’(503@0 306- [536'06 0 0 0 0 0, 0, 0 0 0
3 0 odoso0lad3 | gosasthdad |728%[82:5%| 83.7H{87.5% |94 9% 1142 09 7%  96.6% |99 7%

©93mB0hgd0L

©OMOGOBOE0d [ 69.1% | 71.29% | 65.3% | 63.1% [ 64.0% | 61.4% | 60.0% | 56.1% | 50.7%
(bodabzm bgdhmtn)

5gbbgools

©OMOGOBYE0S bad 64.6% | 65.4%|57.1% |57.1% [ 55.4% | 55.7% | 50.8% [ 45.0% | 45.2%
(bodabzm bggdhmtmo)
3mbogotigeo deo- bad 8.00% | 6.50% | 7.30% | 7.00%  9.00% | 8.00% | 10.50%11.00% 9.50%
m0hgol gobogggmo
Bodtm3gbhm go-

6533900 OG0 bad 19.4% |18.2% | 16.8% [ 15.7% | 15.4%| 14.4% [ 15.79% | 16.2% | 15.3%
3569990 bglbbgody

badbmabhe
3;2;’3‘;%%’3%%2‘: bad 10.3%| 8.7% | 7.9% | 7.6% | 6.3% | 6.9% | 6.3% | 8.6% | 9.0%
393980am Lgbbgdby

Bgo®m: nbg.gov.ge

dmemem Bemgdols gabdagammdado bihodomy®mo 08tpgds Bmasosw J39y-
bols bodaygahm dgdmbogacmo, botggon o 630bs Lom3gtoEom dogmablo. dm-
639000 865M0B0l 8ggaec0 AobL, B 3mbihdebrgdont dgtomdo obsdo-
30 0000900000. 3Mb3g3900 YHOMYEOL 3g80deM0dm babmm sbénemdo:

sb®ogmo 11: bogo®amggemmb dogzanol obsdozo

Boghmo 073900
2023 2023 2024*

| Il 1l v | Il
3gdmbogamgdo 5,069.7 | 5,798.7 | 5,389.6 | 5,866.2 |22,124.2| 6,323.8 | 6,555.0
3000lobogdo 4,609.3 | 4,899.7 | 4,893.2 | 5,330.4 [19,732.6] 5,773.4 | 5,766.2
bo3gBmbagemm gowabiobao 15418 | 1,471.0 [ 15322 [ 1,526.5 | 6,0715 [ 1,748.1 | 1,824.3
3mg9d0L goolisboo 6711 | 4418 | 4753 | 430.0 |2,018.2| 620.8 | 1,116.1
oMmg 1,957.212,019.312,176.9 | 2,233.6 | 8,387.0 | 2,147.9 | 2,222.8
odi080 4341 | 5305 | 638.2 | 667.5 |2270.3| 5153 | 665.1
003m6M oL goolioboo 32.1 39.3 427 371 1512 | 31.8 36.0
Jmbgoodyg goobiobao 6.7 | 4751 | 205 | 146.1 | 6484 | 103 | 4904
223@1‘[’5‘:’5’3&%&0@0006’363@“ 337 | 773 | 74 | 2896 | 1860 | 6993 | -5885
bmgoseyo gbstobgdo - - - - - - -
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BogMm0 4093900

2023 2023 2024*

| Il Il v I I
3Mobhgoo 89.2 30.7 28.9 523 | 2011 | 820 27.6
bbgo 3gBmbogemgdo 3712 | 8683 | 4675 | 4835 | 21905 4684 | 7612
botzgdo 4,229.1 | 4,506.8 | 4,666.3 | 5,154.0 [18,556.2( 4,948.7 | 5,188.7
630l 0baBMoy;goe 626.7 | 6421 | 652.1 | 758.3 [2,679.2| 7211 | 778.2
bogmbgemo o dmdbabytgds 549.9 | 7141 | 647.8 | 8485 |2,760.3 | 654.9 | 737.3
36390600 313.0 | 2273 | 3759 | 2787 [1,194.9| 4221 | 2919
bpdbogogdo 553.6 | 554.3 | 572.0 | 699.9 [2379.8| 600.8 | 652.5
361060900 66 | 88 | 13 | 116 | 283 | 93 | 57
bmosmymo P8hnbggmymae 1,647.811,746.0 | 1,896.5 | 1,8621.6 | 7,111.9 | 1,924.6 | 2,008.7
bbgo botggdo 5315 | 6142 | 520.7 | 7354 |2401.8| 6159 | 7144

dopgahob bom3ghogom bagmom 840.6 |1,291.9| 7232 | 7122 |3,568.0 | 1,375.1 | 1,366.3
365030600l900 vgH0g9d0b 3gemoemgde | 742.2 | 1,214.5 | 1,557.8 | 1,941.9 | 5,456.4 | 1,141.8 | 1,342.4

d0p3athob doemoobo bagmeom 984 | 774 | -834.6 |-1,229.7|-1,888.4] 233.3 | 239
530b63bb7G0 oghoggdol sgemommgds | 167.8 | 859.4 | -121.4 | -437.3 | 4685 | 417.9 | 474.3
bodobom 167.8 | 859.4 | 1214 | -437.3 | 468.5 | 417.9 | 474.3
bogomgm 0.0 0.0 0.0 0.0 0.0 0.0 0.0

dmbgHodIMo mIhm o bolglbmdol 0.0 0.0 0.0 0.0 0.0 0.0 0.0

13300eM0 PBEYd

80em090nemgdgd0L 33emomgde 69.4 | 7820 | 713.1 | 7924 |[2,356.9| 184.6 | 4504
bodobom 438 | 6156 | 282.2 | 456.2 | 1,397.8| 229.8 | 2129
bogokgm 256 | 166.4 | 4309 | 336.2 | 959.1 | -45.2 | 2375

Bgobro: WWW.GEOSTAT.GE

2023 Bemols dgmbrg 3gotpoemdo, gobymmo Bemol sbogmmgoy® dgtomeo-
b 39000609000, 30739¢h0L boghmo 3gdmbiogemgdo 24,2 3mEgbhom, bm-
o bokzgoo 12,5 30m9bhom goodotMo. 0dolmad, boghmo doyzgnHol -
3960300 30739030, mdgmog BotmBmoggbl dmoghmdol sbodmal,
1291,9 9gmb moto dgognbs, $0dyto bodmo 3o 77,4 3emb ematom gobo-
boBMgMo. 00yl dgdmbiogmyddo 3603gbgmmgabo Bogmo bogoslobam
d99mbogemgols 30800, MoE 2023 bemols dgmbyg 3gotpoemdo 84,5 3trm39b-
009. 6oghm d0939h30 4 900 dogmombo Mool gosboboos domgdymmo,
o3 23,9 30m9bhom 3ghoo Bobo Bemol obogmmgont dohggbgdgmdy. budy-
Ambogmm gosloboosb domgdymo dgdmbogema 20.0 3hmEgdbhom go-
08060 1471 3¢mb cmotodeog. 399306 gos 390603690 dmagdnsb domgdy-
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o dgdmbogemols boboom, Gmdgemos 2022 Bemol dgmbyg 3gotpommaob dg-
03t 9d0m ymggmBmonMow 1,6 3O mEgbhom 390iots, dgowandbs 442
demb. o J0M0obo goolobogdnsd domgdnemo dgdmbogemol 9,0 3Grm-
3960 (Ministry of Finance of Georgia, 2023). 306093000 0o Gyligm-y3tonb-
ol mBob ©mb3g d08bgL0l 30Boligoals gomgomolibobgdom, Lonbhgtglme
00b0g39000 bhobhobHogol dbsMd0, oo AL, D bagotmggmmmadn o-
bogddgonmms MomEgbmos 086Mgdy, bmmm 3dydggomms Momybmdo
dsotegoo (National Statistics Office of Georgia, 2023).

gb®ocmo 12: obogdgds o 30ydagdmds

2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 |2024-
Bodgdam dogms, 1641.4[1605.2| 1572.8| 1523.7| 1533.6 [ 1551.6 | 1596.3| 1630.5
00000 3030
509dgdgeo, 1286.9[1296.21295.9| 1241.81217.4 [ 1283.7| 1334.6 | 1401.9
000b0 3og0
009dg30to, 3545 | 309 | 276.9 | 2819 | 316.2 | 267.9 | 261.7 | 228.6
00000 3030
009930202005 09, | 15 | 195 | 176 [ 185 | 206 | 173 | 164 | 12
3633000

Bgobro: WWW.GEOSTAT.GE

00mbob0db5g00, M3 ymgzgmbemoymo 08&gds Mgaobhdotgdymo, od-
00960 o dbmo Mygobhmomgonmo 308bgl 1d0gddhgool Gomogbmoss
00 07 6cemm 10 Bemols 0bodogol googbgegm, 2020 Bgeml 3egmgds dbm-
mmE 6Hodybndy 3m3dmbgbhdo oxnogdboto, Mol dmogato dodgdog
Covid-19 30bgdoso (Katamadze G., 2023). sliggg 3b0336gemmgobos d08bgL-
000 303d06Mgdymo dmmm Bemgdol Bmagoo Lhodhobhogyto dmbosydy-
30l gomgomolibobgde, Grandemol dobggomsi 33o00mE vl godmbody-
0 0 Bodo Bemol 8ol 0bsdogs 360dgbgemmgsbo dodotmymgdy-
d0m. bagotmmggmmdo dokyg o Lodgomm 308bglol BotmBodgdymo bogdo-
3bmd0bmgol obligdmol 3603369emmgobo Bobadotmmaogdo, dom dmtmols: 608-
bgliol mr9goLHMoEol godoMbhoggdyemo 3MmEgEms, Ltymo 3obmbdwgo-
MO0 LogHMEFMMOLM LHobstHYool Zomgomolbobgdom, dgmogemosbo
3703900, L3gE00eMYGmO LHodyLYdo, Lobgmadboxm d08bgliol dbstadgtols
36mgdhgodo, 3o6ao 0bwMmobmydhnto o Lbge. (Katamadze G., 2023). d08-
bglo, GmgmMi 93mbmdogol 36033bgcmmgabo bobogmo, gobbogymtgdom
300030l dmmohogn® o 93mbmdngy® 3hmEglgdl. bobgymabogmls go-
00369390 Mo odgl d08bgl bydogdhgdol gobgomotgdol dGrmigldo;
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308069 Lnd0gdhgool Hmeb, mogol dbtog, v6g3g oo 360dgbgemmads oggb
939960b 93mbmBogy&o 3obgomatgdol 3mEgliobs o dggagdobmgol (Ka-
tamadze G. , 2022).

308bgLol dmgoo dotomoo dmbsisgdgdo obg godmoygytgos (bodob-
®89emmL BhodhoLhogol germgbymo bodbobydmo, 2023 6.)

sb®ogmo 13: 3086960l bpopoboogze
2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 (2024-1|2024-I|

66bgo,
80mooMo moto
30000939070
3hmEndis09, 382 | 416 | 475 | 462 | 576 | 71.8 | 779 | 17.9 | 205
30emooMo (oo
0005 goYMmO
mohgdymyde, 19 1207 | 233|223 | 278 ] 36.2 | 398
8ogmooto moho
070m9YM0

BmbBotrgdo 192 | 209 | 24.2 24 298 | 35.6 38
®gogdbotgdyemo
2ghoggdo, 349 | 338 | 36.8 | 387 | 447 | 468 | 488
8ogmooto gmoho
albogdgdnmme
H3mEoMYY, 708.2 | 734.2 | 756.9 | 703.9 | 744.3 | 779.4 | 823.6 | 749.4 | 769.9
0000 3030
005060390000
abogdgdnmmo
bodgogmm 1019.7(1101.3]1161.7 [ 1222.9] 1347.6 [ 1605.9] 1827.3 | 1985.4 | 2105.5
®gonto dmdols
0608moy&gos, momo

Bgobro: WWW.GEOSTAT.GE

71.7 | 86.6 | 109 | 114.3 | 150.4 | 181.8 | 204.6 | 48.9 | 53.6

39M3MM0(H039M3s 9G0LH00IMHMOsT o Mmyemads gohgdma gt dg-
OBgHo bagdomggmm Laghmodmbobm Loghgoohm Mgohnbggool 3¢odo-
b3y 9EYEY EMbydy FomBgzoligad. 2020 Byemli COVID-19-0b 3obgdo-
00 gemmaY®0 93mbm3ogndo 3H08obo godmobgos g3mbmBogol got3agy-
om0 bgdhmegdol o doldo dmgdgoo retdgool Logdoobmdol tmgdomo
Bo3angol godm. gl Boggnhge dmImAbs gmaddndo dgdeboddo gotybols gog-
M390m9d0L gbohgtgdemo 8¢od0sbgdl dmEols 3mbhodnhgdol dgdmygom
(Papava, 2021). 2020 BgemU, sbogmo gmémbagotybols (COVID-19) goghsg-
mgdol godm 93mbmdngol 6obodg dgoto sbogmo godmbggggdol bodoly-
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bme, 996003gmdols bgemdgbymde gogotmmgms 30869l byemdgbymdol
3G9m0 3mg®modgdol dodotmmymgdom. 3ghdme, gogeMmmgos bo-
Botdmm o Lobidhydhm 0bybh&ools dodobmymgoom dmEgdhol bydbo-
006930l 0Ggdnmo bggds, 9goEgoms bogthgwodhm gotmobhool dggdeboddols
0085000 00 303mMbod 303EOMaMdbHgd0l 3Mmbantbols obogmo ghodo god-
Moo oR0bsbLYG0MS O OWIMZom. d3sbMsb, Jgdndsgs d08bgliol
bgemdgbymools odohgoomo 9i3gddnto dgdoboddgdo, 3gMdme, Hntndaob,
MgbhmEbyd0L 06nbHEMol, mmbobdogdgonl mtmgsebodsdmmgonls s bood-
d9690emm bgdhmMdo. 8gdmombodbnemosb godmdwobotg, 2020 Byl boe-
9896 mUL 30939h0 57.5 Boemombo Mmotmnsb 477 30¢momb matsdy gond-
obo (ENTERPRISE GEORGIA, 2020).

Covid-19-0l 3060093000 36033090mmgobo godmB393900 399gddbs d08bgliols
330606L)6 3gMTokgmodol. o8 gomotgdedo goblogymmgonm dohyg o bo-
Fyoemm 008690 BotmdmMmEs. HmgmMi 899mm 0m0boddy, Covid-19-0b 3s6-
099000 o dglodedolids g3mbmogntds 3hodoldo 608bgl bgdhmtMBo mog-
30000 md0L bgGomBnmo d3Ghmdemyds 89gadds. dgbodedoloc, 3ghdm bgdhm-
Mol 3000t LbgmBBogm obdotmgde dodotmmyemo 0gm mnagotmodnl
36mdmgdols dgbotmdomgdoms, Mmamti bogoolbobsam gogmgdymy-
30l gongddgdol ob goegegdol, obiggg dotsedomo 130boblyho obdotg-
30l 3069300 8800m. ©8 308600 dgoigame bobgmaBogm i30bsblydo obde-
0900l 3hmg®modgon, 3ghdme dg033omo Moboenbabligdols gogdo o
000?900 OO Z0RIMMMZS MOHBORNDBLYOOL bgdostmymo boghm-
900 Boo. 05939, 1339 9GOLYON 0bLHEYIIOAHIOL ogdode sbogmog. (bogdo-
”3gmmL 93mbmangobo o 3aMoo 30b30motMgdols odobolbhtm, 2021
6.). Covid-19-0b 30bgdoom godmbggnemo 360dgbgemmgabo o LbGMmogo
(38eM0eMg0900 3emmdseMy& 30bmgodal 03380 Logdotmggmma dglodemms
300M0y4gbmb Gmgmds dgbodgmgdemmde, dogdlodacmydse s0mgobml mogo-
o 39MaMOx0Y0 3 dotgmos 880G o 9ahm3ymMo (H3ocmmYool goe-
Bog0l 30mgbido (Katamadze & Katamadze, 2023).

bogdotmggemmado bydbomols HEoblbdmtMbomgos ggh 83009ma0mgdl
2030 6emols ool Bglithngom gomgamolibobgdymo ogtmoon gobgomahy-
30l 3086900, LoEMbLdmMAMm 0080MBg Aodmysmndgdymos sbodgh&oymmo
bohEobldmbpm 0bxdmobhmydhnMo, domge HMobbdmtMbol Mmemo ob-
3omyBon® 93mbmdogy® 3hado. g®momo HEmobldmMbo goadbyggnoo
bobytMbomm glommmbmgonl dobombggec, veg0mmdMogo Botdmgdol god-
oo o bLymbomal 0086 ool gobgomatgdolmgol (Kharaishvili & Gechbaia,
2023). Loghmodmmolm dgazoigos gomcgbis 3b0dgbgmmgabos gggybols 93-
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™mbmdogyMo dgmdomgmdolmgol, Moasd ol stol doghmgzmbmdogyho
0003mBoGmgmools dgliobgd dmbogdgool dotggemo Byobm o 30O
bgemdolobgromane. gl dmboEgdgdo bodrgaema dgodemgde Botdmoggb-
9l 36093690mm30b d0dmbogmgals 0bgglimMobomgol gggysbodo 0bgglio-
300b gobbm®Ez09emgo0doy. Abmmemom dob30l ,Doing Business“-ols Mgocob-
30l d0bgg00m), bogotmggemm 653ygob 3mBo0g0L 0308900 (bogotmggmmb
93Mbm30gold o degmeo gobgomamgool badobolptm, 2022 6.).

0086960l 3909006 (g0H0bg0 (bogotromggemm)

World Bank ‘Doing Business”

Georgia’s Ranking Compared to Other Countries

New Zealand # 1

Singapore - 53

Denmark [l 3

United States [ 6
Georgia | 7

United Kingdom | 8
Norway | 9
Lithuania ([ 1]

Estonia | 18
Latvia | 19
Germany | 2
Canada | 23
Russia | 2 5
France |3 2
Turkey | 3
AT [ ————————— 3 ()
Slovenia [ 37
POIAN]  ————————d /(]

Czech Republic | /|
L — 1.
Armenia | /]
MOIIOVE  —————————————————————  (; §
Croalll  e——————————————————————————

UKIiNG | ————————————————

Bgo®o: WWW.ECONOMY.GE

2023 Bemols 3o6ggem bobgge®do hntn8dogob dgdmbogaemo 2022 Bemols
0bdMMg07n6 39M10MEMOb dgotgdom 58%-00 goodoto o 1804,5 dgmb
008 moto dgognbo. 2023 Bemols 3otggem bobggo®mdo hntmoddosb dy-
mbogoemo 24%-00 go0doks 2019 Bemol dotggem bobggatmob dgsby-
d0m. yggmody demogto dmagbs ogogdboto obkogmol, mytdgmoal,
13600b0b, 936rIM 3088060l o OYligmol 3bMogob (bogotmggmmml g3mb-
303000 00 3aMdEo gobgnmotgdols budobobidhtm, 2023 6.).
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3mb-3mgoe 3gMhomeol g3mbmBognmo vboemodol mml obggg 3600-
869emmgobos Myligm-n3eonbol Mol goghmEo, Mol godmy bogmhdomd-
Mo 80080t EMHMd0mao doEbmgMgdomgdols Homgbmds P3td0bnasb,
MYLYm0db S dgMMEmYL00D. v33lmob, dgdmbinemo 0o MVMEoMO-
00 PbMPM0 3omYhol Bmb3g 3339mMa godysts ghmgbymoa goemyho -
mdM0E. 90bobndbsgns, MM 0O MHOMEIdbMOm dgdmbnmo YEbmymydo
obobembgb Hytolbphgdolmgol d0d380ggem Jomagdgdda, Loog 0byMsb-
OOIHMS M3H0doemyGo oéol dgbotBybgdnmo. Joemagdgddo (goblogym-
9000 30mP3bo o Md0MOLidn) dbemsgo goblbogmo Logtmm bodydom Log-
M399000 LdMgMy IMBAMOL, M3 Jommgol LEMOY 006(hgEbyHBg B3omBo
30bbognmtgdom 3603369cmmgebos 0dolmgols, tma dgdemmb mbemanb ob-
0obE0YGmO© 93omds. v Yg9emogghmad ghmoe 3olomgomolibobgdgmos
0bog, =md COVID-19-0b 3060093003 ooBdotMo 30g3EYMO 93mbmBogols go-
gommgyde Abmymomlb yggome Jggysbodo (Lucaci, Nastase, & Aceleanu,
2022).

Bmg09Mm0o 33cmg3080 830007mmMom, GMI momddol yzgeme dogzhmgs-
™mbmB3n3nMo 0bogohmbo dgbgemes vb goboo okodmbodonho, MoE doym-
0090l Covid 19-0b yotymazom 9n9dhdg 3obygomatgdgmmo Jggybgdol 93-
™mbmB303030. vbdeMMaoyto, dogzthm mbgdg, dodmbamgs vH3g09dl, Brnd
356 LygMomBYMOo 30geMebs dmsbnbs ghmgbym gambmadogalo s 3mdgh-
(3090m 3m3306090689 (Tisha, 2021). COVID-19 306009300 bomemsgo vlobogl od
9999090L dogem Abmaemomdo. 53M0g0, d3mmahnzol gobabodmgtgmgd-
95 o 30bmbAgoeMgdds gnemeolidnm oo goosbamndmb gl i3gbmagbo,
Momo dggdabeb sbagma, byGydhnmomgdyma Bgbgdo, 0dolomgol Gma wogb-
dotmb 008b9Lg0Ls O 06000300090L, MO30VD v0EOMMb Zo7M3z93cmmdnl
706YM30m0 3ogemgbs 3mM3mEmoEone bogdoobmdgddy (Saud Asaad Al-
Thageb, 2022). dmaBopmmdolo o dmoomy&mool dgdmngod bghomd-
1m0 303amgbs dmabobs dMmaol 008Ggddy, obggg dmabdoMgdgmmo
3mmbmgbody 3hmydhgobo o dmabobymgosdy, odohgdom olggg 0dmg-
39000 3oboemgdol HMobldmtMbomgdedy, Godsy googamgls 3madsabogdol
0600009330 OMdS Botdmgdols dmmbmgbgools obozdoygmanmgdma(o,
Mo 803tmgbols sbgbs Ldmgomgdsdy o Hommmgobo Bggogmgbo
dmygo 93mbmBogzody (Delardas, Kechagias, Pontikos, & Giannos, 2022).

2023 Bemols 3gbody 330G homadn boghmadm®molm dmadoytmdgon 19.4%-
000 300806 Ymggembmoycmo o 2,706,863 dgognbs. boghmodmtmolm
dmgBonmdgon obggg dmoEsegh boghmadmmobm goBohmtgdol dogh gob-
bm&Eogemednem dmgdoyhmodgols. 2023 bemols dgliodg 3gotdoemado Loghmo-
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dmtMolm gobohmbms Mosbgds 2,298,720- doomboo (21.0%-000 dgpho 2022
Bemols 3gbodg 330MmHOMmab dgatMgdom).

bogthmodmtmobim goBohmtmgdols Bogh gobbmEogmgdnmo dmadaytmo-
9000 939hgbio babogmo ogm Mylgmosb (571,421, B 6obd Bgemmob dge-
09000 7,2%), myhgdgomoob (498,892, 8o 77,3% bobs Bgemmob dgstg-
d0m) o bemdbgongob (338,970, Btrcod 4,0% Bobo Bgemmeb dgetgdom). 2023
Bomols dgliady 3gaMbhoemdo dgdmbogoemas yEbmydo dmagdegmmdogob 1,447,1
demb 033 moto 39og0bs, M3 5,3%-00 3o0dots Bobd Byemmob dge-
09000 (bLodotmggemmL 3otemadgbiol bodoyzadm mazolo, 2023 6.).

bogotrmggemmL 3oemadgbhol budoggghm maobols dmboigdgdom, 2023
Bomob dgmbry 330MdHocmdo Lodomydm o bgomm gogthmaool dgmboo ygg-
modg domogmo Bogmo dogmosb dogd dmyndddo (15.5%). 360dgbgemmgabo
Boemo ogogdbods Modgbndg LgdhmmBy, 3gtdme, ydtogo gmbgdom
bogdoobmods (10.6%), Bordmgde (8.9%), 389bgdemmdd (7.7%), beggemols dg-
6bgmde, bohygm dgyebgmde o mggdomds (7.7%), Lobgemadbogm ddom-
MZIMMOS, MZ339, bLmEsMYMo P8&YbggmmymxY (6.9). %) o BHEVD-
b3mEHOEGIS o dgbobge (6.0%) (bogotmggmmml dotemadgbhol bodoys-
96 m mx0bo, 2023 b).

0080000 1: 833 o 930bmozgto 8trgoo

J33 > 930608037900 VO

-v &_

§3\49,

5 44,599 %2

40,76
% g 31l 33,935 35,836
20,066 18921 21,822 255478 2[iR¢7 .

Bgo®m: https://www.mof.ge/4552
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008069 90099dh9g00 1bs 0430690 vE3(HMYOYMo d08bgl Zotgdmbimab,
MmIgmog 99399wg0060gds bbgoolibgs wodhmdmgdom godmbggnem dMe-
300M (33¢Mm0eMgool. LEmMg vdodmad 3md3vbngody o domds 39bgzdgbhds
16000 g00mgoemolbobmb dgdgao: 1) Jggyobodo d0dobatg dtrmigligdo; 2)
303306000 bogdoobmdado bgdobdogto (33¢Mm0emgdols 8g330hnMo sbobgs ob
000dhoEoo (Katamadze G., 2022).

dotmomoo 90860l dolbomBygo doghmyzmbmdngyt gotgdmdo 3600-
369emmgobo g3obgz0matgdol 8hnbggmboygmazse Mmymaw oMol godmg-
gbogmo o goabygghnemgdols 30dmgdo 306 gdo dm3nMgzombo vtnsb yob-
m9bo 06g3m&Bs3000 dgbodedolio dmemodngol olivggado/slotgaymo-
900, 306 Modgbhol bLodonzahm Mma30lo gmggmmgoMe, 330Mbhomy-
Mo 0 YmggmBrmonMo dbm®mEogmgdl Bozhmgzmbmognt dodmbogm-
3900. 2023 Bemols 3gothoemydo obgotodol dobgogom:

e 2023 Bemols 1 3gatdoomdo, Boboliboto dgmolbgdom, Mgsmyto 333
5.4%-000 g300806100. 90bb0dbog00, MM MrgagmyMo dmemoobo doo
36mEndhob d3ts 98306¢Hmn 3ocemadgbdol bodoygghm maobol
9096 3ErmgbmBotgdyom 6,9%-89 bogemgdoo.

e 2023 Bemol dgliody 3306Mboemado, Bemoyho 063emoEod 0.6%,-b dgoco-
396000, G0 06300l 3.0%-06 d08689 OdSMO0.

e 2023 6emol dgliodg 330G homa3n 3mblmmoatgdyemo d0939hob not-
4m30030 30em00b3o demoblido 834.5 dgmb emoto dgognbo.

o bobgmadbogm goemo bdnboemy®mo mgombiodmobom 3ol bhgbgb-
300 08emgbl. dgdinteo bogatgm gocmol Bogmo doemosb lobgmdbo-
0m 3oemdo. 3ghdmeo, bogatgm gogmols Bogmds 73.7% 8gognbo, bm-
e 2022 Bemob dgbody 3gotpoemdo 08039 dohggbgdgmo 76.3% oym.

e 2023 Bemol dgmby 3gotdocmdo 3080006069 86830600l domoblio
307900 9b0d. 3gMdme, 3000boty 96306 0d0l Yobhyma30mads dogMob-
1500 366.0 0gmb ©88 MMM 39008000,

e 2023 Bemob dgbodg 3gotpoemdo bogthmedmEmobm Mgdgtggdol dmay-
Y003 5,273.2 3¢mb 033 omemoto dgogobo.

e 2023 Bemols dglivdy 3gobpoemdo gglidmtmol Bogmo bogotgm gogerm-
30380 30.0%-000b 28.7%-0c0y 399306000 (6060 Bgemmob dgotmgdom).

e 2023 Bemol dgliody 33060Hhoemadon B3gemaco g88ogbogmgdo bobo Byemmob
390069300, 15.1%-000 899306000 0o 872.0 Igmb 088 omemato dgoco-
300o.

e 3mbyhotnemo dmemotngol (hg30006L0tgool) gobogggma 2023 Gemols
b9dH93dE00b 10.0%-3c09 dgd0too.
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e (MiM0 EMMMMOD 303061098030 33oEomdo 2.4%-000 goyxolynM-
00, 6060 6geMmdb 39000609000 30 7.7%-00.

e 6060 6g9emmob dgotgdom mmatodoEool 3;9303090¢0 390i306M-
0 Mmgmbi ©gdmBongody, obggg Lobbgddy (bogotmggmml dok-
modgbol bodongahm mxobo, 2023 b.).

MHmamhi mR0E00mY» Byotmgdbe o dmbogdgody omydogdymas
380m9300 ohggbo, v89000¢0, 3m(h3obgdonho dogzhmgzmbmadngyto dogm-
3069M0Od 00 003030 LogoGMZggMMBD EOELJONM0. 3010YOZO0 dMMM
Bomgdols 30bogdonls o mdgools ddodg dggagdoly, Jagydol gobgomamgde
399939350000, 0839330em0 3OMgdhgoo o IhmaMmadgdo 3o bmMIogmy-
Mo, 398m7003900b0 o dgx396bgogdol gotgdg 3000botgmdb.

0030m93mbmngy&o ggagdhmMgdo odemoghgdl 608bgl bydogdhol 3&o-
Bobols go0m3d6393 dod RogHMmGgdL s dgbodedobo 3mademggdbydo, dto-
30Ma3gHMmM0sbo 3Modolynmo bohnoEogoo Yucm Moy bhodomodsso-
obo o Lodmmmm MgoadoemodoEool mmboldogdgdl bodotmgdlb. oy Gom-
3990 390mbgggado dgbodemgdgmmos 8s8., 3m330b0ol hgddbmemmgonto dm-
096boBoE0s, 0360 gggyobodo 3gmoeg atdgmgde bogotgm dmzgdol
3030m9b0m gocmyhol 3ndbol dgtygmds, dgbodmgdgmos 8bhoztmodolym
mmbolidngdgddo Bogdnemo 0639Lh0E0d 300093 NBEM BoMomMsbo sMmBmB-
bogl 3m33060060mg0l. dgbododolo bobgemabonml Gmemo Jogzthmgzmb-
03039600 BogHMmM ool bhoodomodsigoobomgol vtols d08bgbobomgals gogs0-
Bygado.

0309000 93mbmdngnto Phmoghmmdgdl dbotoddgho gggyodols
3olbolidggocmosbo doztmgambmadngy®o dmmodogol dotomoo d0dobo
308069L0bomgol bgembaygtgmao gotmgdmb PB8hnbggemymazs, odemo goo-
bobogoo s Bmaos 300aMdEsP 88063008MYOdW0 J3mbmanznto dthm-
3989000 bgemdgbymdo Botdmoggol.

bogdommggmmb dmaghmos 3030hmgbmadngn® gogddhmMgool s6oemodob-
ol dotnmoo 9ymbmds d990gs Loghmadmmobm Ggodhnbggdols dmbe-
39990b, gbgboo:

e Doing Business-0 060l dbmaemom 606306 890306 bobogmo, Hdemol

0b80Mm0d0i §399600900 YmggemBemoanma. dbmaaemom 08630 30309-
Lol 3900900L Bgohobal smo bbgagolbgy 0bo3ohMEM0m 8890l o
003090l 08 Mganmomgogdl, Gmdgmog 9demoghgdl ob smgtMbgdl
008069L-bogdoobmools;

e Fraser Institute - Bo®m3moggbl dbmemom g3mbmadnznho mogolnes-
gdol dodmbogmgoals. dbmamoml g3mbmadnzgnho magolygemgds 8m-
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3080 g399b0b 93mbmogyd mogolnmmgdels 5 dotomowo baghml
dobgcogom;

e 93mbmB3o3nMo mogolymmgool 0bogdlo d08bgbol obygdols, ognb-
930060690060 8 obyMZ0L dgbodmgdmmdol dga3aligdels obegbl;

e 3bmgmom 3mb3nMgbdnbotoobmdols 0bgdlo (GCI), mBgembos 8ob-
bodMgMogl Abmamom g3mbmBdognto gmmydo, dmdogl doztmga-
mbmdognto gotgdmls batolbl, gggybol Logotm oblidodnhgdol deogm-
3069mModL o (Hggbmmmaonytmo 383omaonls mbyl;

o 3mMYxE00b 9¢mddol 0bgdbo dmoEagh 3mGIwEel boghmm dmEy-
ool (bobdothg 0b/d JMEONREOYMO 3060390900l FMEIMMAS)
Mhmgmbg d3mmohogy®, obggy bodmagopmgdtog LggdhmMdo o ob-
0900 93946980l Mrobg0Mgdol 3MmExEool omddol dobggom;

bogdotmggmmb doogtmde 85939 gntomgdsl ogEgsl obigom Logthgo-

O™ 0g0h0bagdl Mmgmboios: S&P (Standard and Poors), Moody’s oo Fitch,
Mmdgmms dogh Logobmggmmbimgol Ggodhobggdols dobodgdol dMogdhoge
2005 B6gmogoob 0B6ygds.

o bobgmadbogml doghmgzmbmadognmo dcmmaiogs dogdliodogmydsco 1b-
00 04mb MmG09bhMgdymo bagaMgm dmagool gogmgbom bogomyhm
0080l 33390060 (330¢M9B0MO0LBZED 033089, olggg bodotmygools
390mbgggodn dogdlodocmyMo b 0gml godmygbgdnmo dedotmBy
0bhghggbingdo. Lobgemabogmls Mmemo, dolio dmbghotgemo dmemo-
00300 8003036900, dglodmmgdgmos goodbyggho omdmBbogl 008-
b9l bndogddhgool Logmebemolybotoobmdol dgbothybgools Logdgdo.

o bodobhmggmmdo oMbgonmo 3o30mmy3mbmadngyto dogmdotgmdo
36033b69emmgboo goblodmghs 3mgo-19-0l dobgdools dmb bo-
Jotmggmmls dmoghmdols dogh Bomgonmds goabygghoemgdod,
M3l dobggomai 93mbmangol bbgosbbgo dodotmymgds dog-
bodogmyMo BmbomEobgobs o obdotmgdol Mgg0ddo 0dymagdm-
00. 000030M0 3000eMMIS bogmgdo dgbmemas dmgbnbs d08bgbldy,
909bgs350 335300 98myggdals dmgem dbmmemomdo..

e 0003hmdol dogth gobbmM09emgdnmo 1obsbliyto 0bhgtggbiogdo
Mmagm®E $00ogol, oby g3mbmadogol dodobmymgdom bobo-
3mEbemme 3603309cmmMgebo 8m3mPbs Mmgmbs 30869l bndogdhg-
d0bmgol, abggg Boemosbo gggybobmgo:

e 3009900l olitymgool dg0ga 93mbmdnged LEGMoge gondzmdg-
1900 O0BYm, dogMod gl yzgmomgto ogdmbgy MYlgm-136o0bol
™00l obygdol, Modog 3gemog dgdabe sMobhodomyto g3mbmadong-
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760 0 3MMOM03IMo 30moMgos Mgzombdo. mydEe, 00039 OHMU,
0mbob0dbagos, Mmd o8 3gtomodo Mylgmood, n3to0boed, dg-
mmM6000000 o bbgd J39ybgdosb phmgoomo Mgdogbhgdol do-
96 930mYG0 goemyhol 390meE0bgdols 30dm, 9Ermgbnemo goemyhs -
(Ho00MYM0 0O 0BYM godyomgde.

o (Mmgmh 33emo300d o390y, 83 dmmobmgol bogstmggmml dozkhm-
930bm303yto ImboEgdgon 3otaos o 933906 (ygsgdl ob gobos-
©00b. 3mbyhotnmo, Rob3em®o o Bmgowo bobgmadbogm 93mb-
003960 3mohngol 930530m d0806myemgdgoo odgmggs dmBoo-
160 3OMabmBgdol go3gmgo0l bdyomgost.

2.2 9gotg o Lodyomm 60869l bndogdhado o bdEDbIM dmemotozol
300mb393900 30b0g300b o 3mbh-39b009d0nM dgtomeodo;

330606L60 06LHOOYHIO0 J0b0od demogh hgmeml mebodgtmgg dbmes-
momb 00809l Mm3gtoE0gdol Fodgdo; gotos 8doly, nbobo oliggg dgodmgds
Aoomgoemml ods308d0tgdemeco. Covid-19-0b 3obgdool pmlb 1obobly-
0 0bbhodHgdo dmgem Abmaemomdo o bogotmggmmdog domgemo Gogo
36mdMgdgonls o 303mb393900L 606039 oa: gtmoal dbkog, oo Mo-
™m©9bmd0m go0Ed bdmIbdotmgdemm o Bodogyd d060gddg 0d3mmy3nMo
bgbbgdo, boyemm dgmbyg dbtog, 60809l bndogdhgddg Lodmybago s doto-
000 bdYomMgdgool, Ydtogo gmbgdol dgligngols s bge d08bgdobmgols
30399900 bglbgdo, domo boghgwohm dmbpagmols dotomo bobogml
BoG0Maa90000. 3060090008 B0B03YEM0 s 0G00I 306 gd0 BMEML-To-
godyem bohnoiosdo 89043000, bmemm 3obabliytmo 0bbhodnhgdol gowobygy-
0090900 30d3bYy39h0 0ym domo bogmEbemolbyba®osbmdobmgol. mydse,
00 00380 Bggbo d0dobos gobgobocmmam bozhgonhm dmmonozol gogemgbs
30869 bd0gdH9ody o Jom gubgnmotgdol dtmizglgddy.

606030g00tg mog3dn gobbogmyemoo 130boblydo 0bbhonyhgool dmemo-
0030 Covid-19-0b5 306009300b0 0o 3mbh-30b00gd0y6 3gtomedo, domydyemo
300000939(h0emgdg90l gohmbmemmagns o sligmo goabygghoemgdgools dg-
093900 bgemBoliobgmd maoE0smyM dmbsgdgddy oyhwbmoom, obggy
003M 900009006 gogemgbo 30869l bo0gdHgody o goblodmgMymos mobe-
390060m39 (96009030900 O godMB393900. dbigg 3obboeMyMos Lagotmgy-
mmb 9emgbyemo 606300 dogk 30b0g300000g oo ol dgdcoga Fomgdymo go-
006439h0emgdgdo bglbgdobs o ggobsblydmo HMebdogdi0gd0l dgbobgd. ggo-
bbbt 0bLHOHNHIO0 BotTmoggbgb §399bol 93mbmdngyto dmEglgdol
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036odgbhnt 3mA3mbgbhgdl, Mmdmgoas dbmbEogmgdgh Lbgoalibge
53000066 BHobBogEnol gggybols dogbom o ol Bokamgdl gomgm, obggy
186b39tmymxgb 608b6gL0l oxmEboblgdols d30rmEgll, Mo onEoMmMgogMmns
30809l bydogddhgool Lhodomyto o Y693900 BYBI0MboMgdalmgol. 0go-
bobln® 0bbhohnhgol dgodmgds 3gmbgm otmligdomo gogmmgbo Mmgmts
939460L dgm0ob g3mbmBoznt 3tmiglgddy, obiggy 00869l bndogdhadol
9036hmMg3mbmBogn® bogdnobmdsdy. bgdolidogho x30bobliyto 0bbhopnhol
3096 n3oLnbobdggomm ©o3Mgonhgded dglodmmes 3mB3sbos Booygabmb
dmymmeEbgom, gmbbdogmtnm, 30odolym bohgosoodg, Mog bdobow
006393b 803mpMgool o 3ma33obools bogdoobmaool 8gbygghel. bodgsldom yb-
00 0(00603bmL, O3 60809l Logddoobmdol dghgtgdel ydghgl dgdmbgggado
30emydNMgd9000 oxdMZoL boMmymyg dm3yggod. 303NN
bgbbgdo 0b6393L odohgdom Fotmndgol; 0y olobo MmymMoE ot goonb-
90091, 3035600l BoboomIgg 06ggds dglidsdolo bodotmemgdtogo dmg-
090090900, 39630 00038936 O gool Lgbbol PBERB3gMYMa3EL ZoMobhotg-
dom gmbgdol.

mbghomymo o Lozhgwohm dmmonoge 36033b9cmmaedb gogmgbol
obgbl g39yo0l 93mbmaBogn® 3hmEgligddy. dmbyhotnmo o bozMgwohm
dmemohngols dodoboo gggybols g3mbmBognto gobgomotgdobe o Lodo-
Mmool y8GNbggmyma3s, 9rmgbymmo gomyHol bhodommydmdol dgbo-
Aybgdo, oldg dmddgn BodhmEgdol Mganmomgos o 8gsdbgggmm-
39, MmgmMogos Mglycmbgdol bgemdolobgomdmde o bbgs.. dmmam Bemg-
30l 8063ogmmd0d0, gemmoomy&o 30080Lgdol 3mbhgdbhdo (Covid-19 3ob-
09300, 3900 bbgoolibgs gggybgdl dmol), 300093 nB&™ 360d3bgemmge-
bo gobgoo 308069l bdogdhgdol dogtMomdol dgbathybgos, Mogsb gl ok-
ol bogombo, GMBgMB93 V0O ogmgbs ngmbos B000botg 303mMbgy390-
39, MHmgmMz 60869l Lomdghosom 03emob, obg dobo dotmgol mgoembod-
Mobom o MHmdgmdoi gobsblyMo m3ghhozgdo 3Mohognm Mmmb mods-
dmol. 30060930008 BokBmddbs gmMLdogmMymo dpgmdatgmos, Gmag-
™o 30008oMs 3Mobobdo (Katamadze & Tsiklashvili, 2024). sgd39 b0
0(0003bmb, M3 Loghmadmtmobm 3Goghozgodo dMgomAL vbhoztmadaly-
0 006m306 Bmzao IgmmEmmmans, Mm3gmog 8mgsoos s doGomoe-
000 303036 botzgdol 89093060 g00l, gdIOHMMNMMO 830¢M009d0L h-
Jotgdol, Logthgohm gomEgonmgogdol Ggbdh®mndontodozosl o 3mo-
306006 gmMaobodoinols. vdgodo bogotmggmmdn dmgddgoo dotnmoo
bOg0bablm 0bbhodyhgdol dglobgd dmborgdgdo 89dgaboota 30dmoy-
16g00:
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gb®ocemo 14: 50boblby®o 0bbdodadgdo bogo®mggammdo

13005660 00bhobhnHhgdo
3m0gME0nmo 3363900 ] é § sl g{
5 8l s | _|2g2|28|8Eleces
3 SEE| 5 |22 |28 E|52 228|288
c c 2SO 2 < (== 0 T
S |we|S2f| 285|252 |22|82 (552
(=)
223 2 | 7873828 (37| 8
©
01-2023 15 13 139 764 1 36 176 691
02-2023 15 13 140 767 1 36 174 695
03-2023 15 13 142 77 1 35 174 699
04-2023 15 13 142 771 1 35 173 696
05-2023 15 13 142 768 1 35 172 697
06-2023 15 13 144 760 1 34 172 705
07-2023 15 13 145 760 1 34 168 1
08-2023 15 13 145 752 1 34 166 719
09-2023 15 13 145 754 1 34 165 725
10-2023 15 13 145 757 1 34 167 724
11-2023 16 14 145 760 1 34 168 725
12-2023 17 15 146 759 1 34 169 728
01-2024 17 15 146 760 1 34 168 709
02-2024 17 15 148 760 1 34 167 708
03-2024 17 15 148 761 1 34 167 713
04-2024 17 15 149 763 1 34 165 704
05-2024 17 15 149 761 1 34 164 706
06-2024 17 15 149 757 1 34 164 709
07-2024 17 15 149 760 1 34 162 716

Bgobm: https://nbg.gov.ge/statistics/statistics-data

306009300 9936 Lbgoslbge bobol d0rmdemgdol ygdbols 6ob3gdl. dmbo-
mmEbgmog, hma 3pgmdotgmds gonomgbigds B0bsblnmo dodtol bybiho
bhGYIO9EL ddmby d39ybgddo (Barua and Barua). 30b6gdood dmemoobogo
39339¢m0 AbmMom g3mbmdngs o bomEMow 00mgddgws 008bgLol ndgd-
9bmd0dY. Lodebzm Lobdhgdo vEgdom Mmml dbitymgdl od bohysezosdo,
00806 930bmM303nMo mz0emLodMmoliom ol loggebdm 3mddmbgbhoo (Marcu).
03000066960 00LAhOHYHIO0, 3oOLObdYo0, LoghmodmMolim goghmds, go-

80




09gdmb o339, m3bdommgdgmms YR gogdo, dmadol Mganmotgds, 3mb-
39696300 o vbHEMbMIMmanMo Logdnsbmos, gl sGol doogato Hodm-
bomgoma, mBgemms ghmmdcmomde §abol dogtog 93mbmadognt o 3mb-
3969bdyem 008069l oM gdmls, Moy BotImoggbl n8magthgl dotmdsls d0d-
bgl 1009dHgdol Bocrdohgdymo Logdosbmdobmgol (Katamadze, 2023). g30-
boblnto bgdhm®o skl gggybol gambmadoznto dgmadotgmodols Bodygobo
90006 mymgoy, MmBgmos 0bggg 306 ednt volobgde bmEosmmy dgm-
3ok gmdedy. LbmEmgo vdo(hm3, 30b6¢gdnod bomGmmbols g39d osygbo bbge-
obbgo bygtm, dom dmol 9603369cmmgzobo gogmgbo dmabeobs dthmdom
1930m9090b0 o Yhmoghmmogodyg (Katamadze, G., Tavdgiridze, L., & Bolkvadze,
M., 2023).

308069L0 by yutm 39d) ynMomgosl odisggh 88 bazgbhmgdl o yBGm
96033b9cmm3060 brogde vb¢h03tndolnemo 39adgool dgdydaggos domo dpgho-
md0l PBtnbggmbisymae (Katamadze, 2022). 3mbghotyemo 3memohogo
439emobg 00 303emgbol obgbls 3mBgtonmmo 38639000 ozhgoohgdol
300006939h0emgdgddg 00 g39y693d0, LooE YBtm dmogho 0bbdhohndhgodo,
demogto 10bobligto bHGMndhntgdo o 3MbanMgdbhnbotosbao vdsbzm bob-
0999000 (Mishra, Montiel, Pedroni, & Spilimbergo, 2014). dmog&mool 93mb-
0303960 3cmmohogol 07bomgebgd kol g3mbmadogydo 360d3bgtmmge-
bo G0L30L Boghm®o Lodsbzm bglbgdol gobozggmgdol gobbedmgholomgol
(Ashraf & Shen, 2019). 3950&Moemy&0 3063900, Mmgmbs B9bo, 96rdomydgb
3oemohogol, HmEgbog 93mbmangs bybidhos o 9dmoghgdgb dmmonngal,
Mmgbog 93mbmadogo yutm demoghoo (Arestis, Philip, Sawyer, & Malcolm,
2002). 0030, dmmmodmobogmo 3todobgdol doMomgmypmao, obggy
96003690mmMg0b00 Abmaemom gobgomaMgdoll gogdhmtmols smbodgbs, 3g9M-
dm, gemmdaemodoiool, dgndmos gogmgbs dmobobml 39bdh&mamydo
30639306 dmhH0go30089, 3003MbHMMMMD 0bgMoE0y, obggy 0600l
096096309089 3m3eM9300000b O LodOMMZE0sb dgtomedo (Mishkin).
33060660 06LHoEHYHIo0l ogh 35393 3Mgohgool FmEYMMOnELb
300m30bomyg, dmbyhotnmo dmmodhogolbs o dolo bobhgdopnmo sbagm-
08obmgol dglibogemoom 0gbo MmaoE0omYE0 MIYdgbhoEod o Imbsisgdy-
30. MQ0E0oMmYO0 bhohobhognMo 0bxmMMISE0d dndsggdym 0doo Jsgy-
bols 93mbm3ognHo dcmemohozobe o Bmagoo 93mbmadngyto dotmadghtgdol
30boobam0B8g0emac. 303306090000 Aodato Ham®mdoggdymo 0bhghgongdo
bobglbm dmmodngols o 30869l bydogdhgdol dmaoo (Hgbrgbingdol dg-
bobgd Lo 0byMEBFsE00l dobomgde. Ledmmmm, yggms dgwgaol
bobmgBohgdom dogomgm vbogmodo dglivdedolo obzgbgoom. oem3gnmas

81



930bm303y&3o o RobsblyMds 0bbhohnhgdds Pbs 0dmddgmb godum-
MY J39460L 93mbmBognto dghamdolmgols. gobsblyto 0bbghody-
(0900 938 36mEgLdo gosdbyggh Mmmb dlitymgogb, Moasb olobo bgeml
1Bymdg6 Lablitrgdols go0bgdsl, d0dmdEgaol o ENbsbLYOSL dthagomo
30006 mmgoom. boghmadmtmolm 93mbmdnggto ¢hgbwgbiogdo 96033bg-
MmZ006 3083eMebsl vbgbl mos g3mbmadogndo bobphgdol dgmbg Jggybgddy,
Mmagmmog bogotmggmmo. mggobrgm dbmaemomdn 3300003000 30006M-
0900 5306dbLYGOO HESbBagd30900L 9d0bobhtmotMgdol dgmmgdo s dgdo-
6083930, Mo ©o303806YdYMOS 6063900l 3ob30MOEIGISLMVD o Bmgvs
5300006y&0 LgghmEmol BoMToNHYo9dmb. bobgemadbogm dmbghotyemo dm-
m0(h030b 30obyg9homgogdo o gobloggmtmgdom Lbozthgwodhm dmemodo-
306 3mtMgdhotgds 3608309emmz0b gogmmgbols sbgbl Jgggybol gzmbmadogs-
16 gmBotgmosdy. Lodobmggmml gémgbyma 6ob3o ycdogo dndo-
™ol dmbghotymmo 3mmonnzol 0bbid&mndgbhgdol dgdndeggds/gendimogly-
30l o dmbghatyemo 39doboddol ge3gdhntmdol gondzmdgligdol dodbom
(Katamadze, 2020).

bogdotmggmmdo bbgogolbgy 130boblint m3ghoingddo wnemols dodmg-
3939, dotomoa, 3M3ghEonmo 063900 sbm®mEngmgogb, Gdmgoas
300Lb3030090006 103000600 LM MNMYIGH030 O MEZb0BoE0MmO bithdyd-
O960m, 308083 yggemo 30630L ghm-ghmao yd3omggemglio dobolosmgdgmos
ols, MM 0lobo 3obybolidggdgmbo v6nob bbgoobbgy B0boblyd m3gtaso-
9089 0o 8939 Sl gdgb 3olnbolidgzgdemoobo oztgwohgdol gomydy-
900, bLogobmggemml 9hrmgbyamo 3oemYHY ,cMOM0* MO0 YMo© 1995
Bemob 25 Lyghgdogml dggoco J0dmd93030 o 03839 Bemal 2 Mmghmadghl
080 90M00Mgdnmm 0gdod goobol ghmoghm obmbogh Lodyomgdac
dmgom bogdoMmggemmado (bLogotmggemml 9germgbnemo 60630 0.3.). 2014 Bemols
7 03cmobl bogotmmggmmls gtrmgbyemde 606300 Loddma edd(H30Es Moko,
mam®s gobmymo 3oyl Loddmemm (Lodobmggemml germgbyemo ob-
30 0.8).

bogdommggmmb 3mbbhodnEosado bomdgedos, Mmad gthmgbymmo 30630 mo-
30l Mm39G0E309dL OdMY30YOMEE dbmmEogmmgdl. bogotmggmml boge-
bmb3gomm o Lodmagthmdm dmbgmggdl ot vg3m YBMgde Hoghmmb
96m367em0o Lodebam F3na3g00l M39MoE0gddn. Logobmggmmls mmaobymo
300mbo ,Logobmggmml ghmgbyemo dob30l dgliobgd” gobledmghoglh bo-
Jobrmggmml gbrmgbyemo 006300, Gmgms 93g9bol 390 Moyt 6ob30b,
3olpbolidggommdgdle o JRmydedmboemgdgdl, obggy dobo bogdoobmdol
bobgmddmgoebgmm 360630390 o edmy30gdmmdal P8tbggemym-
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030l bogdotmggmmlb dotemadgbdol dogt oagbogm dmbghoadymo o
bogomyhm dmemohogol dotomo bobgmadmgobgomm 300630393l sbm-
309¢m90L Logobmggemmb ghmgbymo 60630 dmbyhotyemo dmemahnzols gob-
bm&Eogemgdoliol (Bmbydhodymo dmemodngol obgotodo, 2024 6.). bogdok-
®89emmdo dmgddgcoo 3magtmEonemo 6063900 3oeMmgdYmbo 960sb 2021 Bemo-
006 PB8GYb3gMyYmb 3MmBgkEonmo 38639006 dgliodadolmools 3mbh&mmol
bobhgdolb Bgedbgrggmmanls 3ombgotgdo. o0 gBom Bgedbgggemgols dg-
1dem000 J90a306mb dgliodedolmds gotyg 0bbhdydgbhgdom, bogodmggmmls
300mb3gdemmdnl dglivdsdolog, gehmgbnemo bodsbzm 33133900l dogth go-
mE90nom LadoMmmgdMog dJhHgomob/liobgmaddmgabgmm dgbodgbgdmab
00 BP390gLm Loghmadmtmolim 3dghHogolmsb gehmsro.

3060093006 3gtomedn dgBotmdggods g9t d90bamhybgl msgoobmo ggo-
boblipto deogmdotgmde, Groaob dom 1brs googboem yzgmmo godbo-
0gdnmo bokgn, Gmgmmogos bgbbol gobgogde, bgmazelio, gemgdhtrmgb-
9613006 g3oolobogdo o ©.9. 38030 dgdmbiogmols gotgdg (Boro, 2022).
30bLognmEydym YnMowmgdsl 0dbobymgol bobgemdbonm dmbyhotyemo
3mmohogol dgbobgd goobygghoemgdgdo o gobbognm®mgdom, bogtgo-
0Om 3mmohngodo (33¢Mm0eM9dg00, mBmgdliog oo 3b0dgzbgemmos oggb
93Mmbm0gyco 3hmEgligdobmgol (Katamadze, 2020). bgbbols 3rmigbol igog-
OMM9o0b P3nmedgmymazom Bokdmogddbgde pdolinbolidggdmm ogthgo-
09060, OM3gemo dgodemgds 3obolodmgtml dgdgabontmaco: ndsligbolidggo-
M 3M 900900 Mol B0bsblnMo 0bLhodYHOL ozthgoongds dob oMbg-
dnom 86 3mpgbison® 3emogbhdy Moliggdobs o BebsblyMo dogmdatgmdols
gmgmolbiodmdEggmo dgaoligool gotmgdy, Mog dmoizogh 3080630356y,
dmbogmmebgmo Molggdol Panmgogmygmasl ob sMoggmombobobogto
dmggdol 90806d0dobmyem 0gbmEmotgdsl, gododbyemo x30boblyMo 3tm-
©ndhob gobogogog. bLdobzm 0bEyLhGool Pdmoghgl dtomtoggpho 1b-
00 BoomgoemmU 3obybolidggdgemo o3emgongos, Moash ol skol ghm-
9600 BoghmMo, mIemol P8y gogemymaed dgodemgds godmobgoml 3¢o-
Bobo 60869l Lgghm®mdo, Moi 06033bgemmMzob gogmmgboli ogmbogol gggybol
93Mbm0gy& 30b30m0Mgddy. o3tmgongool bkohggos vlggy dmazogh
300MYhg0mob o3ogdotmgdycmo Mobzgdol dgmoligdols, Moasd gomyhol
39Mbol 396ygmdod dgbodemma 3thmdemgdgdo dgndddol d08bgl bndogddgdl.
530606b60 0bbhoHHYo0l dhmeydhgdo Pbo ogml goddgotgomy, godm-
496900 3300300 306Mdg000. 93 Lgegolgdmod ogegdotgdnmo 3mbh&mogd-
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(0900 Pbcov 0gmL dmgbogmo, Jobrhngo gbom obghomo; o0 bggghmadn dmog-
Mmool 908000 Yoo 0gmb yzgemodg 330300 M9anmoEegdol oagbs ggo-
bobLYO/930mbmMBognto 3mbEaxnEgdol bonoblgdol dglobgd bedmgowmgdols
0bmMdotgdymmdols boboemdo (Katamadze, G., & Abuselidze, G., 2016). 93-
Mmbm30gyMo 30m009Ggdols 3odemoghgds o 9ambmangalmsb ozegdomy-
o 09dgool boooBobm dglibogma/gabboemgs Bammodgm bogggby®by
360l dm3ogacmo Botmdongonmo dmdoemagdggdols s bmghgdolbmgols oyi-
0eM909eM0 P60 go0m 0mM3nM30emo 900830069300 Aodmyamndgdols ggognmby-
o (Tavdgiridze, Katamadze and Bolkvadze). dmbgpotyemo dmemogozgol 3trmg-
tglyemds dgabydydgded godots boghgwohm dgddhogmds. 2024 Bemols dob-
030 Loghgohm dtwo 17,3 30m9bhodg goodomo. bogthgoohm ogho-
3md0ls 36083069cmmgbo dgynbym bgmo badmadbdomgomm s 308bgl bglby-
30l 3r0003. dmbghotyemo 3mmo(03ol Eod8MAbLYISLMb ghmaw ndky-
3o 0080gL bglbgdo mamBo. vdogMmymao, bagotmggmml ghmgbyomo
306300 3030 m361ngb30Ymds dmemop0gad, MHmadgemdog 2023 Bemol 1 bm-
99096 0608639t ymMB0mo Lodmabdatgdemm bgbbgdol dogbodoemyo
bobgtdmogmds mmb Bemodyg goobobatmdemogs, Lodmabdotgdemm 3thg-
00l 0ghogmool Beresl dgnbym bgemo. dggasc, bLodmabdotgdemm Lgl-
bgdol B6od 2023 Bemols dmmmbmeb dgotgdom 1,5% gooBobs o
26,4%-b doomboo (bogotmggmmb gérmgbymmo 60b30, 2024 6.).

bogobrmggmml dmoghmdols Aotmggad Covid-19-0l 3obgdools dobrmgols
36mEgldo bgtomBymog 0dmgddgs Jagybol g3mbmaognt drogmBotgmo-
089. 30b9dnols MM Jooghmosd dtombohgpho 300hbos g3mbmadogol
bbgoeobbgo bgghmEol dmbohmenbgo o obdomgds. donbgrogs gemm-
doemyto d98mng900Lo, 3moghmadd (300emmd dg9diE0tgdndbs Bgbmame
008bgLdy (Katamadze, Petrova, & Tsiklashvili, 2024). 2023 Bemols dgmmby
330MbHoemdo Grgoemyto doemoobo doo dtmeydho 6obo Bemols dgliodsdols
396H0mmob dgotgdom 6.9%-00 goodoms. 2023 Byl dodobotyg ob-
306080l 093030¢h0L 033-5 MbBSEIE MBS Foombos obhmE oy dobodyal
4,3%-5. 2024 Bemol 3otggem 3gobhoemdo bmdoboemydo gigdhnto goi-
30mom0o YObo 3gotpomydo 1.9%-00, boemm Bemoyto 13.1%-00m dg-
R30boo. Bogahgm dmzggdol mobromobmdnm dgdlinoydgdelmob gbhma, 2023
Bemols oliobyolinob nddmmbomgdyem bogmbyemBg 3oligdo dgdiots, Mo-
993 89003060 033MEHOMYOYMO 0603eMoE0Y. dghgnmm dMhmoydhgddg 6obo
Bgemmob dgatgoom i3oligdo 1,9%-00 d9d30600.
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sb®ogmo 15: 333 bogotoggemmdo
2019 | 2020 | 2021 | 2022 | 123* | 1123* | 11123* |1V 23*| 2023* | |24*

903 dodonbotng
30bgddo, dogmootaoo | 49.7 | 49.8 | 60.7 | 72.9 [ 16.9 [ 19.7 | 21.3 | 22.3 | 80.2 | 18.9
[WNOI

093 dycodog 2019
Bomols ggoligddo, 49.7 1 46.6 | 516 | 57.2 | 126 | 149 | 165 | 174 | 615 | 13.7
30m0oM0 Mmoo
Mgoemymo 833-0ls
Btr00, 339600

54 |-63]106] 11 ] 82| 81 7 16975 84

833 ogmagniob 4 |68 ]102] 817524 07|07 25] 31

(330m0eM 939, 3OMEI0MH0

fé’fa“i%lﬁ’@&“ 13136194556 |2t]s
©000(9 366.7|374.3|373.8 [ 625.6 | 556.7| 293.8 | 739.5 | 007.7 | 597.8 | 119.1

0019330), (oMo

agfaaé’%l?@fb o) | 4 | 4 f S 6 1 f 22 2] 81

(0080000009 B969090){ 741 4 {3008 | 083.6 [ 731.2| 726.3| 069.1 | 189.4 | 220.8 | 218.8 | 916.4

088 EmEomo

003 dodonbotng

130193380, dogmostrcoo | 176 | 16 [ 189 ] 25 | 64 | 7.7 | 81 | 83 [ 305 | 71
008 MEMOMo

* 30bobemgdymo dmbogdgdo godmdggybrogde 2024 Bemols 15 bmgddgml
Byotm: www.geostat.ge

0090000 Logotmggmmado ybgdEombotgdl 17 3mdghEogemo 00630 o
34 9030mbog30bsblm MmMgoabodogns. gl véol ol dotomago 0bbdhohndhgoo,
Mmdmygdos 96033bgemmgob hmmb obitymgdgh g3mbmdngyt dtmgligd-
d0. 13060bLYE0 Lhodogmycdmadol bgemdgbymaool do8bom, Logotmggmmb gé-
™mgbymo 00630 Bgedbgroggommdsl pBggl 3maghionmm 00b3gdl. ,Logdo-
®3gmmU ghmgbyemo dob3ol dgliobgd” Logotmggmml mtmgobymo 3obmbo,
,3039ME090m0 0063900L Logdoobmadal dgliobgd“ bagotmggmmb 306mbo s
bbgo LodotmMydcngo ogdhgdo BmoEegl dmmbmgbgol 3mdghonemo 0ob3g-
30l 89000bgggemmonbe o 3Mmbhmmmol dgbobgd. Moligdy onndbgdy-
o 890003bg0039emmnl 3690900 9abobytgds germgbnemo 6ob3ol Lodebzm
0b6ybhMool Bgodbyggemmool boggndggml. gl doymomgdl 0308y, Gnd
90360m MY 86 Fomomo Moligol dgmbg mkzobodsEngdo 86 Htebdodso-
900 3030m 3g9¢ 890000b90039emmd0l MglinMbl 0tgdgh. Lodsbzm Bgrsdbgro-
39emmd0l 008gcmols 3mdohgdhol betdgdo s 360b303g00, 0bggg MHmams
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9863538060l 30b6mMbIgdemmos o dbmemom Loyzgmgbm 3Godhogs,
bogydgomo g3l Ldsbzm B9odbyggmmosts o Mganmotgools
3mmbmgbgdl. Logotmggmmlb ghmgbyemo 60630l dmogotn dodotrmyemy-
30006 306390m0 960l B0bdbLYMO LgdhmEmol godggz0Mgzommdy. goddgom-
30eMmmMA0L P3G ™M oo mbg bgmb nBymdl 0bymmdsiools slodgphtools
399306 gool, 130606lYE0 0bYPLEHMOOL dodotrmn bomdol goBkols o 0b-
39L0MMgoobe o dmabdotmgdemgdol YR gdgool oEgsl. vdolbomgols be-
Jobrmggmml gthrmgbyemads 306330 ymgemolidmadEggmo gondzmdgligde gobo-
bm&Eogemo. 530606l bgddhmMol 3oddg0Mmzommaool ghm-gtmo 3madm-
bgbhoo 3mAghzonemo 30639006 0bymEmdoiool goddgzotgoemmos. dogmot 3
00 0bdblYMO v6306M0dg900L Loghmodmmolm bhobomdgdol (IFRS) dg-
bodedobo dmaBogdymo vbgaMndgdo byemadobobgmdos gemgbyemo dob-
306 G93nemMoE09d0L dgliodedolbog. g moEegh ghomgdl datganemotgdg-
™0 3030(hdemols mmbmgbgools, 3mM3mmanhoyemo 33sMmmggemmonls, Molzg-
3ol otmngolo o Lodebzm Goliggool 8gdmddgwogdol dglbobgd. 3maBgkzo-
em0 30639006 dogh LoBgrodbgggmm mMaobmbmgol dobmgdymo
bbgoolbgs 8bgotm0dgon (3oemot 3 Bemoyho mEm3gdo; 3oemot 3 3gotdo-
Yo Bm®m3gd0; 8gedbgggmmool bge m®mdgdo). bogobmggmmb
96mgbynemadod 606300 g3mbmBozol aMligdnmo g0maMgdnwob 3odmawobe-
M9 onbym dmbghomymo dmmohogol gobogzgzgmol ghodmdtogo dgdso-
0goo. Logdobmggmmb ghmgbyemads 606300 2023 Bgemlb oobym yatm
330360 3mbghotemo 3mmohogol mobomabmdomo dgdiotgos o 2024
Bemols 00630y bodMmEgbhm gobogggmo §0ddo 2.0%-0m, 9.0%-0cwg dg-
0030600 (bagotmggmmb gemgbymo 30630). 3obgdool dgtomedn, 3m-
3963090 00639006 3emogbhgols bglbgddy Lodmgosbo Lodgmogomm 3g-
Momo 00gEom. Logotmmggmml ghmgbymads 00633s 960d309tmmgboco
d906m00gmo dotganmotgdgemo bihobompgdo bglbol pogetgol bodgme-
300 39M0MEMOD 030830609d0m, OIANIgmoE 3MIgM30xemads 0063903
dmombmggl. gb Lodyommgool odgmggs 3MmagMEonm 0863906 dgmbmom
dmgdbogmmadol yogbo oododmbo, MHmogbisg bogddy gbgdmeo dmabds-
g0em9d0obomgol gomednmgogdol MgbhMndhntodsisosl. od 3hmisglbdo
dmboBogmgmodo doomm dogtmbonobsblbm Lgghmmdog (COVID-19). dmgo-
96m0 3936096000 08M0m: 393t g399obodo (3900MOMyMs 39639800 o-
0bygl ,39emol 893080 3obgdnol Ludolybme (Wei and Han). hgbgbo-
ol 060em0B0, MHM3gemo 9239dogde 80630l Lodgomm dohggbgdgemlb o go-
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bobln® bihooomyMmdsl 3g0Mdomyd 39600mgddn, 3oblodmgmogl 00630l
bHOOOEMYMMI0L dago0l 60dobl 2020 Bemols dgmbg 3gotpocmdo (Elnahass,
Trinh and Li).

3396090 00639006 dogh goEgdnmo bglbgdo 360dgbgemmgbo go-
08060 dmmm 0mo Bemol gobdogemmosdo o 36033bgcmmgboco dgdzots
bglbgodg LadtmEgbdhm gobo3ggmgdn MmagmmE 9emgbym, olig HEbmyc go-
yhodo.

©008M00s 2: biglibgdby Lodmmpgbdm 80603890900
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babgendfogm 3033560980l MEb. Inbowrywo W 396dm 3m33s60gd0b ¢Eb. dmboErwo
B UsDoG e Lybbgbo FIBZIOIHOO HBEOREOYOO

bgotr0: 2060663960 bodocmy®cmdol 0bgotodo 2023 (www.nbg.gov.ge)

530006yG0 LhodomyMmdol vbg3ocMmodo vtol ymggembemoyto godmsg-
8o, HmM3gembog bogotmmggmmb gérmgbymo 60630 godmbigdl (NBG). o0 ob-
306000l dobgogom: Mybgm-3tonbols mdols dggasc, 2022 Bemols dotggm
bobggo®mdo oxogdlots yobygmaogmo glbol gobosbowgool Bogmol 3o,
30bbognm&gdom d3oMg o badyoemm 3madubogdolbmgols. mPdEe, gb 3Mgas-
0309600 99camddo 39d30Md O ELRHVdNMYEM©S 11 30MEIdHMOD ob-
emmls 2023 Bemols 3otggem babggatdo. (30006l6M0 bhodoemytmaools sbgstndo
2023).
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©008(M00 3: gotrymgoemo glbgdols ogmo G0ty o bodgogmm 8mbol 3083060930l
bggd96ddo

30%
25%
20%
15%

10%
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e 000 B0l 3133560900
03069 ©5 LGS DAoL 313356090

bgo®: 206066360 bodocmytcmdol 0bgotodo 2023 (www.nbg.gov.ge)

AbmRMom mgmeMoobe s godmEomgdol 3omgsmolibobgdom, vyEom-
909000 bagotmggemmado (hg&Bobols 830ty s badgaemm d086g9bol ydogd-
0900b" 330030m/30embobs gn0boiool dgdydoggde, Mmdgmos 0gbgde bo-
gmg9mmomE oJhnomyto o o0bghggds Lbgowobbgs Mygnmosoodo
(Katamadze, 2023).

3m396ME090m0 30639006 Jogt 30393nemo Lglbbgool dmEnemmde (dsbzme-
dmtolo bgbbgdol gotgdg) 2024 Bemols v3toemdo 730.66 3gmb ematom, vby
1.36%-00 30080M 0 B0bd 1gglimab dgemgdom (gosgmomo gyhlbol 9gd-
00 0M3mxbMmMos, g3o0dots 1.66%-00) o 2024 Bemols vd0ogmols dm-
mmbmgol 54.51 dgmeo emodl JoomBoos. germgbyem goemyhedo goEgdymo
bgbbgdol BcEyMdd 3o0dots 435,78 dgmb cmotom (1,47%), begmm yibm-
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76 30em7Hodo 303gdnemo bglbgdol dmEyemmods 294,88 demb cmotom, by
1,22%-00. 3m0gM3090m0 0063900L 3096 803993900 Lgbbgdo 2024 Bemols v3-
Mool dmmbomgol, 3mdghEogmo 6063900l Bogh MgBogbd ontocoo-
1em 3069089 8039090m0 bglbgdol oemoobds ImEnmmdsd 8,82 3t mo-
o d9oanbs (0,20 3OmEgbhom bogmgdo Bobo mggbmodb dgwotgdom)
(Loans, n.d.). gggemo bbgo gogddmtmmob ghmo 9603369emmgobod dmemm
Bemgdol bogomyhm 3ghbol ©0bsdogeE. dmbghadymo dmmohozol Bok-
AL dobgogom, ghmgbyomo 33630 060MAYDYAL Bzncego goEgmomo nMbol
bobhgdob, Moi 60dbogl, ma goEgemomo YGLo Mganmotgde dozkhmga-
™bmB303nM0 BoghMmMgoom, Hmgm®oEos 088Mol dmmbmgbs o dobmgos.
domemm Bemgools 3mbogdgoo Hobl oog®modady.

00086000 4: oMol gog3amomo 3ymbo 538 EmEOMmMmb o 93t mborod

4

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

@~ 93Om/ M0 -4 538 EPMEMIM0/ OO0

Bgo®m: (dmbyhotnemo bdhohoLdhogos)

2024 Bemols ooliobyobdo doemosbo 0boyyemosos 3%-89 60dgbgemmgbo
0003(MO 0YM. 000MO 0bRMoE00l doh3g09090mo oliobogl vMligonem dmby-
Ho6OYMO 3mmoh0gol o mmemol demogh d3mBoizosls. Logotmggmml gé-
™mgbymo 09630l 3rmabmBom, 0bggemoins 2024 Bemols dotggemm bobgge®mado
3%-00b 008bmdt0g BohggbgdgemBg odsmo 0gbgde, dogMod bodmemmm
30030 bodyoemmeo dols gotdgdm 0gbgde. doybgoga 0doly, M3 ogm bgm-
bogemgmo hgbgb0900, 0bRMOEN 3gemeg LomGmbols Jggdos sanMmo-
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6030 o LogotMgm 3gmM3MMORHO3NMO (33cMoMgogdal godm. bogotgm dodg-
89000 goto, ImbommbymBg domomo Jod dmmbmgbs 08¢gds 0b-
gmoEone 89bmmadg. bogotmggmml ghmgbymo 00630 o0 d08gBgdols
30m30emM0liB0bgdom ghodmomoga s0lndydgdl 890393909 dmbghotnem
3moh0gol. 2024 Bemol 22 dooll germgbyemds 606330 3boto oygoto dm-
moh0gol 30bogggmol dgdiotmgdels 0,25%-00 - 8,0%-0c09 (dmbgphotyemo
3mmohogol 0bgocodo, 2024). dgdcgmaddo ombobodbsgos, md Lodobhmgy-
mmb 9hmgbymas 006300 2016 Bemoob goaway 3608369emmgsbo bado-
3900 96Mm3bymo goemyhol 3ndbol bihodoemodosoolmgols (dsm dmol: be-
JmbgemBg obigools goblodmgMe maMdn, 100 000 moMedpyg 3Mgoonob
398010030 PbMYeM gocmyHodo, 3hgodhol 3mbgghboiool ghmgbymo dtmg-
005 (030803960 30619089) matdo o 3Mgohgdol dogdlindoemy®mo 9x3gdoy-
0 LodOMEIbHM gobo339m0l oxdbiokgds), MPdEd d3MMdmydgdo do0bg
Mhgdo. H3gbo 88M0m, dmoghmosd gambmadnznho Btwol gthdgmgonsb
bhEOH980080 306133900 3Mb3MINHNM0 3OMatddgd0 Y6 dgotobml o
30m&ohgdhnmo 0gmlb 9ghmgbymo gocmyhol bhodomodoEos. o3 gymbom
0moghmdod Pbd gobobmdmEogmml 3maddemgdlnto, yhmogthomszagdo-
M90nem0 J9gwg0900. Bobsomadgs dgdmbgggado, 0bggbdhoigogdol 8ts, go-
BodmMmo Momgbmdol 8to o bbgo otgn dohggbgdemgdo ,gbmgg-
600", 3om339Mm o Jm3mg30006 3ogemgbol dcmobgbl gagybol gamb-
00396 gobgomohgdady.

BOghHmadmEmolim Logamyhm Bmbol Jgxelgdom, bagdotmggmml gd-
bgome yggmoedy LEEMOG0 g3mbmaoznto dths Lodyemmgsaasb dgtome-
do (2023-2028) tggombyem o 93mm3yem J3g9b90L dmtols, 5.3%-00b60 dob-
39690emom. bogdotmggmmb odgl 1oboddtmammanls godmEomyds o
demogto 3botadgMoe Loghmadmmolim 30bsblnmo 0bbhodnhgdolaod, Mo
186b39mMymxls 3memoh 030l cmgzohodytmdsls, hgummadgdol gagtdgmg-
30l 0337emULL s 8g0bsbLYdEL Mobzgdol 8gd0Mgdsls. bage®mggmmbs boe-
3063m LggddhmMo demoghoo, bogdotolo mo3gznMmdom, 3otgo dmdggdosb-
®o0ms o Pdmddgom bglbgdol adomo 3GhmEgbhom. bogedmggmmao
bglbgool dmEymmds Bemgdol gobdogemmondo dywdogo 08Mgds. (bo-
JoGrmg9emmb 930mbm3030bv s 30aMd0 3863000MYd0L Ledabobhhm, 2023
B.). 30bobly&o deogmdotrgmdols Lo LyGomol goboggde vbiggy 3bod-
8bgemmgobod gdmBopgdol Lodhobhogs, Gmdgmog bommaw ohggbgol,
3 ©g3mBohgool 0bsadnge 08Mgov, 3obbogymmgdom ghmgbyem goemy-

0090, GOE 8Id0m0 FohZ90909eM0d. IHOMMIOn 3oeMHgdal dobgwg0m,
obogmgo oogMods:
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@ ©33mdohgde, byew @ 9Gm3z6m goemyhedo @ Pboyd omydedoe
Bgo®m: (dmbghotyemo bhohobdhogos)

09860 39300960 vbodbogl 0063900l 360dzbgemmgeb MMl 93mbma-
030l mobodgtmgy Lgddhmmgdol gobgomotmgdsdo (Kharaishvili, Gechbaia
and Tsiklashvili).

Mmamdz 0bomobde ohggbs, Loghgwodhm 8gmogomgdom dotm0mds©
33069 o Lodydm 308bglol 3MA3b0gdds 0lotggdemMgls. 33¢Mm93030 Jmbo-
Boemy 3306y o bdnemm 3md3sb090mb golioydmgood 3boym, ma bgl-
boli 8oogdedy gotol mddol dotomago 08980 oGligdnemo 30boblyto
098963900 0gm, MHmmdgmog bogdotolo ogm Lgbbols Modgbodg mgol gob-
0030MmmM060d0 P3rMOMYIm ologeto. Covid-19-00 godmbggymo bo-
09900l dotmomgmymo, 008b9boE goodhonms, gobo JBGm dE3-
0069070, demogeo, 06m3030M0 o v37030¢0 06990l Igdomdels dgdmgddy-
0900m0 dodommymmgoom (Katamadze & Tsiklashvili, 2024).

dmbghomnmo o Loghgwodhm dmmogogd dMol bobgmdbonm dmemo-
0030bod o g399bols benEosamy®-g3mbmBdoznto godmbggggool/dtmigbgdols
dgbodedobog goblbobmmEogamgdgmo Jdggdgdol ghmmdemomds, Mmol
9303600 996933906¢h0m o Mobdbemgdo mmbolidogdgdols 3mbhtmmmom. o0-
ohmd 3b0dgbgemmgoboo:
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bodotmo d0tMg o Lodyemm 608bgL bndogdhgdl dogdlodoemyto o-
9bdammb Lobgmabogm o dsmmgol dgmsgadgonmo Logthgoohm Mglnt-
15900 YOS 0gmL EVdSMIBIMEIBHN00, dmgbocmo 3o mogdom o dok(hogo
36mEgYM9d0m. gl 9ol dbggy gtm-gtmo 8ggdoboddo, Gmdgmag ndhyb-
390myma3ls 3o, 30bdbliy& bihodomycmdsls o 3Modolbinbgseb oEgel;

33069 o Ladgomm 008bg9L bydogdhgdl ¥be dgmbrogm dom 608bglidyg
00003(h0MgdYmo 06¢03000MYM0 vbhozModolymo LhMobggos, 3933v,
Mm3gmoE 0moEegl dotomowo 3odmbggggools oMml Bmaowo d08bgl go-
©069890h0emg0900L deH®B(H08YOL;

bodmogthmom 0bbdhodnnhadl, 0bggg Gmgmdz babotdmgol, ybs dgmb-
9, 8909303909cm0 3933900 gom3ocmolbobgdgemo gotgdmgdgdols o
36080bgdol 890mbggzgdolmgol, Mo dmogogh dmbgdhotymo dmamohogol
00 396 dm 10babliyt bgdhmtb.

™0b03900MMgg, 800630000M Yo7 bddygotmmadn dmbommmbgmos sbogmo
00306 3H0B0bgdo, GMIMgdaE 03969060300 Yoemdgde gobgomotgdyemo
bOEOMYH-93MbMB03YE0 O 3MMO(H0INM0 BodhmMgdol ghmmdmMomo-
0m. 8300™3, bk ohgangdo 8300003000 N6 gobobemgl s dmghaml d00-
006069 H9bgb309db.

MmgmEg 30 Mo0dg obogmo 3hmdmgds o godmbgggo gohbgde, 0bgsg
Mhmamb bbgs 0bbhohnhgdds, 3gtdm 006390053 10 0086533MMAMMb
bobgemdBogym LGNGO oMb PBY39hoL o 0bhgbboyMoe. LEGORO o
99990960 30006Y390H00Mgo900 gobbognmbgdnm 3b0dgbgmmgabos bgdob-
30960 3080bob yotymmomo 890093900L 03000006 vldEOMgdMSC.
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00930 111 860®3 ©O LOFIVM 30B6ILO:
®30Md9Y, OOIBX(, 306OL3ITION30

3.1. COVID-19 3vbcogd00ls gogemgbo 9306y oo badyoemm 6086gLdy;

doemm s;mbemgnemdo dbmazemom J3gybgoo oMoghmo gmmb-dogmtal,
36080bobo o godmbgggol Bobody dmImAbes, dogMed 3oblognmtgdom
3eMMOOMYE0 0O 00 3ogemgbol dgmby ogm COVID-19 3obogdos, Grnd-
moE GMIgamog 303mbgenmo 0gm sbagmo 3mMmbogomyboll SARS-CoV-2%-
0m. 30609000l dggae dmgma dbmazemomls doldhodnm dogmombmoom?
500030000 30MO033OMY Y 83 3MMgbdo ddodg Bbgbo 3gmbros Jggybgdol
9300630390, 39em3gnem bobgmdBogm 0bbhohnEgdl o 3obloggmtgdom
308069L LgghmEU.

306009300l gotoo Jodtogo 3odmbgggs dgmbos dbmazemomls, dom dm-
Mol 3em0dopol 3gamoamgool 3Modolo, chmmgomma s BogkoEool 3Mo-
Bobo, 8000boty 3mbaxemogdhgdo, d3mmohognto dMobhodoemytmds, 93-
™mbm3ogn®mo 3M080bgon, 3obdMmgommonl godmbgggg00-3oblogymtmgdom
x3bogdozgho Fobdmgommool bogombgdo, bgemmgbyto 0bhgmmgdhobs o
30096LoxOMbmMgdl 3o0mB393900. ROIHoNM 98 30rmdeMydgool magdo
dm9diso 3mg00 19 3069300, OITgeMBE 30093 HRMM Zoom™MTogy gb go-
0m06393900. 0939 MMgmME obomAgb maemomdo, LogotmggemmByi
LBGVROE v0lobYdS gemmosMo 3MrMoMgdgdo o gobloggmtgdom bgb-
bohonMos g3mbmadnzady gogmygbe.

39360960m0 bobogmo 3mgo 19 30bgdool gobobogmagl Mmams oo
BoGy0ohgdemmdnls Aadmbomgamls, Gmadgmadsy 3O momaggdo 3odmobgos
Mmamtg 00d000930L Fobdhmgmmadols dbtong, vbggg 93mMbmBogals, gemm-
domY&0 9696M39(H030M0 00860, 3o6gdmb oEgobs o bbgs dodatmymy-
dg0om. Priya, S. S., Cuce, E., & Sudhakar, K. (2021). ©3od¢hoo , Bodmbomagogmo
390dgmgodo Y6039GLomyMa dogohbomm, 0800900, M30YboSE Y3gmms
bo3gebdm dodommymgdol dmoEogh. 3obgdnol obygdnsb dmzmyg thm-
30, 09360960 b3BoM0 3Gy MIS, Hd COVID-19 3069300 goom®ao-
390000 bLME0OMYH-93MmbmBognt Imbygmomdsls, godtos bbgomdol

2 Coronavirus disease (COVID-19) is an infectious disease caused by the SARS-CoV-2
virus. https://www.who.int/health-topics/coronavirus#tab=tab_1

3 Number of COVID-19 deaths reported to WHO (cumulative total), https://data.who.int/dash-
boards /covid19/deaths
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Ambobemgmdols deoot o Motod boboml dmmol o obggg gosboay-
9000 od8MIgdmbogmoobo g3994bg00l Fobrsigol bobhgdgdl. Lenzen,
M., Li, M., Malik, A., Pomponi, F., Sun, Y. Y., Wiedmann, T., ... & Yousefzadeh, M.
(2020). g5 30607000 CrgOMYMB 30TdMMME s J39Ybgdol bobogmo comgd-
09 GOYMo 1830mMogwgds dmbih3debgdongh 3Godoll. 30btgdnsd 3b0d-
8bgemmgbo oodamams od §3996900, MmMmBMgdol dotMomsea sdm3o-
090900 094gbgb 033mEHdy. gemmdomydo bogadhm yhmoghmmdgdol
38eM0eMgod dotnmos godmbagnmo ogm cmmaobidhogdnto 3hmdmgdgdol
3000, 300000006 dotM0mOS 3060093003009 bogmbemol dobmgds odm-
300090900 04m Logemddm®obm MmMmgolihogn® F04390b0 o d88Mgodyg, do-
8980 30 030MMOM030 F06mMmEYdl 9GIVBLBITIMNL, dMVFd3TdYMPBOMY-
39t MroMmEYbmdsdo dogmadatgmdcos. Batty, M. (2020).

3m300 19-05 8030 39¢m900l 306ggem Byl 30bgdool vt hobs o-
bolGYmMo s 0 063930 LBMEEEMYOOL 03900803MYIOOL O bMdOL o-
306330l doybgooga §399bol 93mbmanzol boowobe o gobgomotgdale.
Barua, S. (2020). 303600 boghnoos 9603369emmgbsaco dgoigomme 2021 Bemols
Mo, mEd 93mbmanzol 3oem3gnm ohagddo dg0bodbgdmos d3oi-
M0, 003" doemggmo MH9anmoE0900L 3608309emmgabo 3golndydgds. 3vby-
300l 39G0mdo, LEMORO (330eMgdon MgaNmMoEngoal 30Mmogddo, J3oy-
69030 93mbmBognMo ogdhogmdgool dgmoligds Gmymo o dgndemgdgmo
0gm. 393b0gtms bobogmo, gemmosmyMo 93mbmadngndo vgddhogmdol dggze-
bgoobomgol 3608369(mmgeb Bobsomadggmdsr Covid-19-0b 3900930 8o-
dmB3990m0 30800l LEMORV gobgometgdac 6nbgdsol doohbygls. Jackson,
J. K., Weiss, M. A., Schwarzenberg, A. B., & Nelson, R. M. (2020). y3tmabmdm
dgmdotgmdol doybgoogeco, dgEbogms bobogml Boohbs, ma dmbiph3dsb-
093096 dbmagemomdo, 30bgdools obitymgdol dgdwgs ©obztMyEenmo
3mmbmgbo g3008¢gomes, 306000000 13006900 gobgdosb Gobsbyoy-
90 o Abm@momdo Logomm gogemdnl dgG3gho sbagm Lodomemggdl
doombggl. Bai, H. M., Zaid, A., Catrin, S., Ahmed, K., & Ahmed, A. (2020). dg3-
boghma baBogmo d00hbggls, ma 3obgdnol bemEoomy®-3yemby&ymo, dm-
m0(h03nMo o ok gdmios33000 390093900 3M0MEMOAHIONMO 33930l bo-
3000 96000 0gmb bemEosmy® o 3y0sabogotnem 396090 g09ddn, Homs dmb-
9L sbdagmo (300060l ggmemyEe, Hmdgmog bodmadogemme boggndggemo og-
5900 obdYMgOYMO dmohoayto 3owobyzgdhomgogdobomgols. Madeira,
A. Palrdo, T., & Mendes, A. S. (2020).

3060093000 ohggby Ladmogmme J39yogdl 0obsddm Mmool Lado-
hmMYdo, 3eMMOSMYE0 3MMEOE0bE00L 0730 gdeMmds lbgoolibgs 30dmb-
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393900L B0boom3ga dGdmmodo, Bogomomo MmgmMogos 30bgdoy,
3em0dodol (33emoemgde o bbgo. Contractor, F. J. (2021). g3ogphoo 30bcgdools
0900093M03 oR0dcMgdobe o gobbzol badotmgol obgmo Logombgdo, Hm-
3mM0300 306009300, 3eM0donhol 33¢M0emM9d9d0, B306dbLYMO BHMommMgbhm-
30 oo bbgo. Leach, M., MacGregor, H., Scoones, I., & Wilkinson, A. (2021).

®obodgtmgy Abmmmom gobgomomgdols o sbogmo godmbggagdols
330eM0330eM bdotmo gonmgamalbobgogmo, BdmbhebytMo omBmisgby-
o 3OmEglgdol 60608y ggde, MmMIgmmms 3emslinxgogaEns dgbsdmygdy-
0o 3000 (30eM3gnmo 3Modhghondgdobe o 3madmbgbhgdol dobgognm,
0)dEo badmemmm 0330 sbgmo d98mbggggdo 30063 mE 38yx)do dgodemgds
30309M0000Mmm, 9b 3899039000 30030l O BMEL-BogmtMo. dmmm Bemgd-
d0, 30bLoggm&mgdom Covid 19 30bgdnols 3gMomedo Abmaeoma omImoh-
600, ™I 0godg Logebmbipgdmm vghgddo o bgemdgatnmgogddo moom-
gl bhoboo®mpyemo Hobsabgto gm®mL-dogmmob dglobgd yggemodg 0603309-
3060 336dho o bdotoco 30869L byodogddgdolomgol 3t080lnsb magol
00MB9306 9 MaIhmo 303mbagomo dmImBbs. dobo 0bhgh3tghosos
dbotgme dmbol LEmEo g3mbmadngnM-10bsbliyM-3mmonogndo oy Lbgo
16M009M0MO0L MHganmomgdedo 3063bodmgthgmo smdmAbs. 306mbIyd-
mm0o0do 0MBYIRmo Robobgho ,mEm-dogmtmo* (Force majeure), dbotrggdl
190606 306Md000 Mag0lYBMedel oM gonmgdgool dgyldyemgdmmdo-
bob, 3g9GdmE BMOL-Gogmtmol sMbgdmodols dgdmbgggado dbotggoo mogo-
b3 Yd00b YMm0gHmgomydmgdologob. wmmb-dogmmol yboggmbe-
6o 3063otHgde bogotmmggmml sdmgommagdm 3megdudo ot vtligdmol,
09630600 ,ondeM939em0 dogms” 0b ,a3MEM-ogmEmo” gtrm3b0dgbgmmgabo
306306 (900, dobo gR0bE0g00 30dbgNMMaY lbgagolbgs lo3ebmbawgdemm
b$8903d0, m3030 G900Mgo0m Bokmm o sdmMmIBYMOZ0 BMGIYmMomgde
390009300:

RMGO-0ogmEyemo 3ocmgdmgds ImoEegl, 3ogtmod ot dgdmaemamgdy,
bhogdonEmo POYNMYd900m, MB0m (30TMELOYINMO 17 3OTMYEbOLYOIIMO),
ROmM3obIHod00b0 dgooMomgonmo 3mbamogdhom, ob Lbgs Lodbgokm
0t gdd900909000, 30030339000, OCMMIO00), vFobY9000, Lodmpogom, bdm-
Jomagm oG gyammo0m, HghmEMoLRhmo ob doknHoBabymo 8mddggdgdom,
ob Lbgo dbgogbo dmgmmgbom, Gmadgmois & 9939900g00tgds 0d dbakob
3mbhEmmU, mdgmBgis obgmo gmmbdogmtnemo dmgemgby sbgbl gog-
gbol o Mmool 10300000 d3oeMgde dbgm dbotgl oé dgydmos. ,bo-
JotmggmmU badmgdomagm 3megdbom* 30 ,ondmgggmo dogmo* Mol bo-
bgomdg3tiygemgdm 3otmdgdom gomgamolbobgdnmmo gomgdymgdoligob
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3000306903900l bogndggemo (Lodobrmggmml bodmgomagm gmwgdLo,
26.06.1997) 000 bbgoobbgs Logabmbdgdmm ogdhgddo obiggg agbggde
0963060 QMGL-dogmEog. bodoMmggmml dotmodgbdol Lodmgomaogm
30000 gools (mggdbogmbo 30 RMEL-dogm®l 890cgabootmo gobdamhogL:
,80699m900, HM3MOL 10300000 d30eMgod dgndemgdgemos”. (http://www.nplg.
gov.ge/gwdict/index.php?a=index&d=6). 60869l Lydogdhgdo, domo Logdosb-
™00 o gobgomotgdol dglodmgdmmdgdn btemoo dmdisgnemos bobgem-
360 MyanemoE09gddo, MIMoos 3Mmoh03nem-LmEoamyt-g3mbmadons-
160 303959000 30GIOMIMYEIE 0(330M oY, 830mdbOgY BMEML-Togmbym
bohnoEegddo Gmambi 00809l dbggg bobymmadBormlb ybegds dgddowtm-
3907¢m 396030 godby3ghoemgdgool o bogebggdm dmdgools domgoy,
Mm39emoE 1bd 93yamgomegl LEME 86oemodl, 0bhYoEosl s Golbgl. o0
300006939H0mg09d0b 89009390890 ©dM30EIIPI0 3Mb3IOYIOYO BMEOL-
dogm&ymo LodyoEod ELMYMEIOd 07 BMELTogmE goondEgge 3todo-
bogo.

Bmgoo 93mbmngyto 3Modolgdol boobhgtgbm o mebdndggthym
30mob0®030(300L 8300308mdl dhmmgbmbmo gemanso dggdgadodgoma. 39M-
dme, 980Gl 8mboB®mgdom: ,93mbmBo3nMo 3tndoligdol Bmaoo mgm&os
909o6goo 3900093 13603309tmmgbgls 3mbidhmohgdl. dotggmoa, 3tndolo-
Bomgol odabolinemgdgmNs gonM3z93emmOy, vbY dogytzsosnol dogmads-
Mgmdo, MoE 0306 bodbogl, Hmd Lodmgamgdo o 3gtdm, 93mbmangs
36080b0b MM s goblogymmgoom 3mbhzhodobym dgMomedo gdogge-
0900689 0dymazgde. dob dgndemoo 0dmdemomb gobobemgdoboggb, dmatg-
boboggb, vbaemo MgolmdMomdoboggb, 86 30eg3aMgonls s abhMndso-
0b039b. 0033M 303006 dgMIomgmdol bdoMmo mob obemogl 0bgmmdsso-
ol 398myonmmds, MoE dmmosba Lobhgdol bghtmadool do8gdo dgodemg-
0o gobgogls.

39mMyg, 30m0dobobomgol 60dobmdgmogns dmymmEbgommos, Gmay-
o 890dgmgdo Botdmagels 06gmMmdoEnol bogmmgdmosd vb dotadom, dot-
300 ,bo0bxmmMIsE0m bdoykmds’. m®mogg 0omasbo 06393l 3oebygghomgdols
900mgd0 300l ob biytydhnmob gdmEmogbhoiosls, dobgeb godmadobaty
3060396 30664md0mgosls ob gondatmmgdgm 3olionmmosl. Ladmemmam sb-
3060300 ymggemogy odsl dmyggds sGmolibmdo dmgdgrgdo ob goyndatmemg-
390 P0mgddgomds. 3gbodyg, 30Boll meb Loggl bobhgdobomgol (gggbol-
09990060m80b) B0obol Boggbgdol Logtmmbg, Gxdgemoi gobbogmymo b
0d69b 800006y43900cmgdols 300mgdn 0bogngdol b Lhdydhnmgool dogh
0003909m0 d9300M3930L, MEZobadooymo ,Hhogatbgool”, gotgdmb 3b-

96



B&oggglo 33emomgdols 3trmoghmddgogdemo 3obmbdmadogto dgggal bo-
boom. dgmmbyg, 3008obo, Gmgm®s ,d9b0dmgommIsms RObZGY”, LoBmgs-
MmydM0go gobgomatgdol 3oMonadol 33¢moemgdol Bhodyemoos. bodsb-
MOM03800 0l gotgdmygds, Gd dghdbymm HMsblzhogsnsdo 3todolbo bod-
bogli ,800006939hob” 0b ,d90mdcbgdals 3nbddb”; cmomnby®do ,g0gmasl” ob
,806ohgbol*; hobyhdo ghmpMmymep - ,bogkmbgl* o ,dgbodmgd-
mmdol”. 9¢bndbymogob gadmaoboty, 3hodolo dgodemgde gobbogmymo
069l 9o dbmmme adobaMgggmo, otodg dgdmddggoomo 3hmiglbol
bobomog. v80m 080 3oblbgaggoy ,300hobdhGmmAologsb”, hmadgmog 3todo-
Lol dbmemmeo gbhGYIEonmo 3Mm33Mmbybhos. dgbymyg. 93mbmdngydo 3to-
Boligdo dtrogoemagotoy, oliggg Mmgmtiz domo godmabgggn BoddhmMmgoo.
00060006039, Y39emd Boghmo o dmgddggdl g mEMMYMOE O MObdd-
M0 dogmom. 93mbmdngyto 3GoBolol vbogmodol Mmlb 8b0dgbgemmgabos
00 9600 06 0396007 BogHmEl godmymas, dgmoi 06393L 3M0dobl
00 8obbodmgMogl Aol bolinomb* (3gggedodgoemo, 2012, 83.20).

308903 99339hg®L 300AbY, ma dgliodemgdgmos 3Modoligol 06393wal
06 63060 93mbMT03yM0 BogdhmMgoo, o6odge 3oy Roghmbgdom go-
dmB3990m0 93mbmBogyto 3rmEgligdol otmgggol dpgmdotgmds (Schum-
peter, 2003). bLodgEbogcm mmohgMopytodo 33bgwgds d9dwgan mgmMogdos:
40606063930l mgmMoo (FMob Mmdblmbo, wmbihgho, 3gdhobabo, 1962),
Mm39moE 303emPGOmosl blbol dmbdatgdols obogemobom. gogbotggg-
mmdd 063936 3OrMEnd300L FoGdBaGBMgool s dhmgmEndmgdl 3G0dall,
36080bol 00300000 v30eMgdal bogydggemos dmbdatgools bhodyemotgde
(Robinson, 1962). 0bgcmoligemo 93mbmBoliho . hogotm 3o Bmgowo 93-
mbm3ngnho 360B0lgdol bomydgma Lodowmol Plodotmemm gobobo-
900l BoohbygL (Ricardo, 2001).

COVID 19 30bgogdnd magobo stbom 60869l bnoogdhgdobomgol vmdmb-
boo mMmL-dogmbymo gokmgdmgds, 30869l bndogdnhgdol bobogmds ad-
0o 9b BMGOB-Bogmto, boemm Bobogmo domgobobomgol gl dmEglo got-
000g3b6s 36080bo. 333cmgatgon om. gatgobg®o, 0. sodgbo o bbggdo
3m330b0g00b 3oBolido dgligemols bbgocoolbgs 089890l oliobgemgdgb, myo-
39 96008 00603bML, M3 JoG0;MOE Y3gmms Jomagsobo gobtmgpgds MM
000 $81993000: 3069 o d0s BOJHMEYIoE. gty Bodhmen - 3I3b0ol-
300 003MmY30009090m0 Imgemgbs, GHmdgmBgi Moody bobol gagmmgbol dmb-
0960 30330600l 06 dgydemos. 3oty ogdhmeo dgodimgos ogmb Jagysbodo
06lgdnemo 3mmohogdn-93mbmangnto dgmBstgmds, mmb dogm®o,
3M039M9bi300, dmendEool ob dmabobytgmdol dmbomyto (33900
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bbgo... bmemm dod goghmeo dgbodmgdgemos ogmb: 3969339bhol 3Grmo-
myds, 006033 MIGMMO 80MO 3M339H0E0d, 3OrMEYJ300L-0maboby-
Mgmdol batobbol 33em0emgde o bbgo... Bmgoo gotg o dos gaghm-
g0 ddotm 30gdoMdo 0Mm0ob gtrmBobymmob, g0bv0edb Jos Wogdhm-
09030 dgbodemgdgemos bgemo dgnbymb gotg xogdhmegdol dmddggdol
30dm0gtgdsl o doModom. 30080bol sbapmBool/zamabiogogoznolbomgol
39030g6OMdm, LvobHgtglm 0dogde bvdo dodommymgdols dgotgds 3ghdmo,
30809l bndogddol 3mBoE0nob, bogtmedm&mobm dmgowo 3emalioxozasool
d9booodobog o bobgemabogmlb 3mBoonsb.

sb®ocmo 16: 608696 bydoggdgdolb 360806930 3emobogozozos

00869L bydogdhols Bmgogo bobgemdBogmls
3mBo300006 3moli0a3030300 dmBoi0oob

0080000 RBOJHMMIO0:
beE0aYM-930b60303-
n6-3mmoh0gyeo: 00+
0moEool 86o; bogo-
oobobom  bobdgdol
(3300Mg3000Md0; J0bMO
00090mMd0b (3300MYoo-
0mdo; dmbobemgmdol
099mbogemols 3emgodo; 10-
93t mdol Bheoo; 36o-
006ma9b®0 Lopnosoy;
3mb3ntgbnd / 36000600 30039906300 (00006109 0TMY300090
Bmbm3mmoo 30Mg OJHmEo Mo dmgdgo g3mbmdognmo v3gbdgdol
090mdgmds, Mol 30mEgbdos mommgnmo
000730006 9900900 Broyoagh dghmgol Bg-
l5odemgocmmBsl ndotohgbemds dmodmgmb
3080689 o by PBymdl Bmabdamgdemo-
o0gols bago®e bagmbemols Bomdmgost.) -
0003057953000 308600 3610633039000006 o
000000ty 3mEglod o Mganmohog-
30 Bogotmggmmb 3obmbo 3mbgntgbiool
F9obgd (2014 Bemols 21 Fotho) o Bmbem-
300000 (93mbmBognto 039bdab, Lobgem-
0600300 gabmb goblisgnomkydnmo dogm-
0o6gmd0, Orndgemog dob badgoemgdel od-
m93L 01930000 308emYbd dmbdml do-
BotmBg o dgdmymb 3mbanMgbizos)
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©03M900(H9006 dm-| 3008060 M939M0M900 bogotmggemmU
m0h03o (dmbgphatnmol 3oty sogdhmdo 96mgbymo 306300 dogt Lbgoalibgy
3MMO(030) 15030663093 M™ 8g(Hg000. MY3NMO-

90000 bggHmo.

390930900 961090397+ 361080606 Bobgemabogz™m goblbodmgtoglh 3o-
(0000 30600LpEo 3g-| 3oty ogHmto bmbom dgbatBgmo dgliobgd dbmemmeo
69339600, 0O09BIIH0- 008690 19009d0H900L Johrmg0l Mbao-
000 bogotMm 39693 60900 LGOYIBnEBLY o Bognmgddo-
39600, 30 3OIM3MM309000 30bLoBM3g&OL -

3000 BgLb.

Aot 3gHnban: stvlibm-| 30800l 003067330¢M0 00060l 361003039-
o 00860l 0boemobo,| gty gogdhmto 300 dgbodadobo dtmizgboo
OGobBm&0 Lotgzame-

dm 30030000, Mg3yHo-
300b 8gemobgo,

30emyhob 3nhlo 36000b0b 0030639030¢M0 000600 3M0bE03g00

(0mbydotnemo 3009 oghm®o 09603030b0 3OMEgL0S/adE3E0m0 ML

30mO0(h03o) 3000088t gde Lagogmyhm dodnls dog.

bb0dbyem do8amBg dmbobogmgmdol po3-
mgd0 0g3b bogobmggmmmdo moggbBotg-
03 4390 3309 996350 00 PEbe-
160 30639000 BoeM0aemgdL, Brdemgdlbag,
0000 dcmbmgbolb boggndggemBy, ghrmgby-
om0 006300 809t dobodgdnmo oggm dmbo-
Boemg 086300 bopnbo.

000bgbmob 36000600 98790M0M90790M00 b3006b3d B

003038069090 30Mg BaghmMo 006mMgdM0go 0g(hgdom dom dmEols

30060630098emmdo bogooliobom 3mgdbom, 30bmbom

096003900 dglobgd, 30bmbom 3mMb3y-
963000 dglobgd o bbgo.
RO dogmto 36000606 Bobgemaboggml o9& g3l drmato-
30Mg OgHmbo 0900

0y 899momboddym ggagdhmmgdl 3emolinggngsEnols dmgobpgbom 0dol do-
bgg0m, 9939900900690006 0li0bo Lobgemdbogml dbGoob Mgayemomgool,
0b o6 99390009300 gds dols, Bng0mgdm 39893 Lytmomb:

987006 9d000:

1. bobgemdbogmL G303 o FMbgdOMYMO 30EMO(H03Y;
2. 0080696000 o3ogdotgdymo 3obmbdgdemmo;



NOMOR RN WO NG

1. 008690 bndogdhgdol 89b933906h0m godmbggyemo;

2. 30639h0bgnem0o 3ma(03e o bhkohgaos;

000 8063nMM YoM RBOJHME0 dEMOL BME-GogmEo.

060M9anmM0tgdo0 RBoghmEmgdol gogemgbom 3mddobool 3t0dolyom
bohnogoodo dgligems, megolbygemo d08Mol 3600303900000 go0ma0be-
M9, 9000903030060 907em0 §8900909006 dggal botdmaaggbl, hrnd-
ol 309390300 o ol gogamgbologob oigs LBmMgo 30869l Lydogdhol
36grmza(hngd s 06(hgtglio 6 0gmb. mobodgtmgg Lobotdmgdobomgol
3obymo Godgb0dg Bgomo gobliognm®mgonmaE MmO s E8OMIMMYdY-
d0m boglbg ogm. Covid-19-0b gogthEgmgded o dgdgg, MmA3ds P3trvnbodo
0b0dgbhnto dgEgoms gemmdsemymo mol 69b60g0 o doMsdomo
3030mgbo 0gmboos yggmo LeghmBy, gobliognmtgdom gambmadozols dodo-
Y 0889. 3eMMISMYE 93mbmangy® dmiEglgddy 3oMadato 30g3emgbo
3mobonbo Mmmzolihogol gotmymgdad, Mgbymligool dgdiotgosd, bgromg-
1em0l 6030mgdMdsd o bbgo.

093M0 Lbgo g399bol bgoglioc, bogotmggemml 93mbmangs dm3ny-
Mmoo 33oMg o LBadgomm LoBotmdmgool dydomdedy, Gmgmbi bodoy-
9hm, obg o3Mhmgzmbmadoznto bihodomytmdobmgol. gl byadgbho obggy
360l yg9emoady 0o ,000360909090m0" H3gbl gggysbadn s dolo 3gmggol
™009ddoc dghhggol 30093 9 mn 308980 vob bagotmggemml dgbotdgme
00 06LdgBoMFgm (9Er103MIgM307M) 09007 oM md Mggbh®do Mg-
30bhMomgonmo 30869l Lydogdhgdol dmbobogy Momgbmds (Bodothmgy-
b bhodhobhogolb gemgbymo bodbsobytmo, 2023 6.). 808696 bdogddgdol
Mmoo Po0gbos 93mbmadogydo 3madodol gmmiotgdedo o bdoto
439emoBg 3603369emm3060 0bbhEYIgoH0s Batdahgdyemo g3mbmadoznto dm-
mohogobmgols* (Katamadze, G., & Abuselidze, G. 2019). gl gogddhmMgdo go-
0006439(h0o 83 0bybdh®mool 9x3gddnto dndomoobmgols dbemog o Bot-
byemdoi bagmggemmom emmdoybolo o 3maddebool 396930960 0bomgol go-
9mB393900L 306md90d0. 3060093000 GmMLBsgmenemo bohnozegdo dgdabe,
M mAemgodoE 3M0dobdo gogondomo; 30080lgool otmmgobs s vmdmabgtols
3900MEMMM30d obggBomo dgmmgdol 30dmygbgonm dolo mommgyemo
300mmBgYmMo oghmMol oagbsl s 3obgohtomgdel dmombmgl. niEbm-
16 bLd9E00ghm 33939080 3M0Boligdal MgdannIol OEMSYMMO O3HMEMD Y-
3m0OL ggtomgodol. gogmbtmgdol dmwgmgdol 3gmboom bogytopmgdme , 9.
deM(H3b0, 3M0doligdol Jotmgodo bobgmdBogml hmeBg — 3.0 3900bo0, 3.
bodngmbmbo, 3. 300930, 0. 3060, 0. 30blgo0; 3H080Lgdol Fotrmgo boghgo-
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O™ 006(h9M39b309d00 — 3. 89339t gho, 6. dghblbo, s bbggdo. gnmgomolibo-
bgom Mo Bgdmsambodbymo vghmEgdol dmbodtgdgol 3¢odolbol dgbsbgd,
3030d6mdm MHmAd 030 dg0demgos gobgnmotgl odo dodotmymmgoom, 39M-
dmgo:

e 3M0Bolo gooogmsbml;

o Jmbegl 3G0Bobol LhodoemodoEos;

e 3M0B0Ldo godmobgomlb 308bgl bydogdhol goobroligybotmds/ge-

300HMY0d O MOZZOVE0.

B3960 33930 BMIPLotMgdyeMos dgmtg hodob 3hodobols gobgomotgdols
80356M0ymgoody, 390dmo LodyoEeody, Mmogbog 3Hodalo 608690l Btwob
dgbodmgdemmdol 0dgmgge. 8936 33emggado dmabodmago 0ggdo 83bgoy-
30 300800l MGOLsgMMoal s Bmaos, 93mbmangol dmmmothmob-
090m0 356300060 gd0l 3g00x9Gmbgdgmo godhmbmgdols dglobgd. o3 33emy39-
300000 Bmgoghmo 3Modoll dmdmgdaco gaboboemogls, Bmgo 3o - dgbed-
mgdmmdo (Donthu & Gustafsson, 2020). Mohgtols (Ritter, T., & Pedersen,
C. L. (2020) 000bob3dogo, “gb 3tr08olo ybogocmymos olo gemmodoemy&mo dol-
30000, 93Mmb6MT03yeo gogemgbolio o 3mmobhognto gogmmgbols mgomiod-
Mobom”. bgdobdogho 60809 Lbndogdnob dogth 3H0Bobol hmmb 3MbzGhgdhy-
o 83900l doymgdemmde 06393l ol 80363083900 o, Lvdmemmm Foddo,
303000006 M03gooE0sl (Katamadze, 2022).

0b6(h9eMbghBg nx3t ™ gt edM30gdYMgdold o bmEoamyto dgools
3emohRm&mIgdol netm bdoto godmygbgools goto, gemgdhtmmbyemo 3m-
396300 3030¢M0 3030M MM go0m go0doto, Mo 3ogemgbol dbegbl B2B,
B2C 0o C2C 30806myomgogddy. bagotm bgdhmeol 3603369cmmgsbo bobo-
M0 BYOJ30Mmbotgdels 30gMYm demodBm®mdgddy vatdgemgol, olggy 396-
dm Lggdhmemas 3mbzmgpnmo Lghmgon gooEowmymgl. gl bbGogsw gob-
30006905000 3MMEgLo 3MBghoyem bmghgdodo dgndgger dhgbogbioo
0dgo. 90 3bMog boobhgthgbms semdgosls, o3. (Almeida, F.), bobdhmbol, §.co.
(Santos, J. D.) o dmbhgo®ml, g.0. (Monteiro, J. A.) (2020) dmbodMmgdgdo
30030 HMbLoMETs30900l dgbiobgd, otdmeo: ,COVID-19-0d oohde-
0o 300360 HEObLgMMIdE00l 3hmEglgdo aMe dbmmme 3m3ddsebogodo,
06990 530803960 o bogotm bYo0gdhgddos. 39b93969d0lmgol HBoMIsBe-
0o 30dmb3gg00 Aoghmmb o3 (33cmomgdedo, 83s3MMYMOE, d99(3000mb
30806gL0l dgbothybgoy, 3oblbgaggdnmo o 3oyt 3azgzgemo dmadsgmmols do-
hmdgddo.” olggg 36093bgcmmgabos dgEbogtms badthmadgon, Gmdgmms
90b930m033 3389 9MLYOMAL 30bgdool Bgdmgdgrgdol dggagdo, 003.:
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3060093000 306030m0MS gemgdhErmbyemo 3maghool o v3hmIohodosools
bgdHmMgdo o oohdods 39batdggdols goobygghoemydgdn, Mog08bma
3080690l 0bhgMbghom godmoghgdalmob ozogdodmgdom. gotwo vdoly,
06hobEonMdd dydomdsd dtogomo dydogolmgol dglbiodmgdgmo gobos
bobemogoob dydomde, 303306090l Lodyomgds ol 899330Mm MOg00bmO
m6gobodogonmo 99693996¢0. (LUCACI, NASTASE et al, 2022). boobhghg-
bmo 3ghtmgolo o hootmgols (Petrova, M., & Tairov, 1., 2022) dmbodhgdgdo
0800003030060 O §330000 (Hggomemmaogdol dglivbgd, rxmdemgdos o0-
03039090, M3 ,0b939 MMzt 3330000 3oobY39HhOMgoals gyggme 0boo-
0030l 3085606 3oondEmdglmb dmbobemgmdol 3bmghgos, Botmdodgdobs o
000360 mMo0bmgol, dogmaad Pbo 3gadoMmlb sdobdytgdols Molizgoo,
3080mmb bmEoomy&o BgegoLgdol bgemdobobgomdmde o bbgs. mydso,
bohnoE9d0ob 033GMz0806MgdYMO osbY39(Hhnemydgon dMol oynedty-
390, Lobogomm s dMVMMZEb08YoYMo. 3MbHbYGO gowobygghomy-
3900 0mM30390L 3M0dobols 3odmabgggn Bogdhmmgool godemogtgdol Gob-
3b. 3M0Bobyemo LodyeEogdol mgnsb domgdol ghmoghmo gds sMob
369396300 0bh3M0dolyemo LhtManpgaool 3ggadbs yggoms dmbagmmebgomo
ROJHME0L gomgomobbobgdom, Hmdmgddas dgodemgos gedmobgoml 3ko-
Bolo” (Katamadze, 2022). 3390960 009900l sMambgdmdol godm, dmoghm-
0903s 303m0yggbgl 08039 0bH03M0B0LHemo 8mdgdo b mbmdnyemo 3thobo-
Lol obiadmggoc, Mog 2007-2009 Bemgdol gemmdsmmyMo i30bsbliy&o 3to-
Bobol Mml. 3gtdm, 9b mmbolidogdgdo d0dbo olobogl dmbsbemgmdols
boooeyto dogmdstgmool dgabydydgool o 608bgLol byemdgbymdsls
(PAPAVA, 2021). bogotmggemmdo, COVID-19 30bggdood 333900Ma ood-
06oms Hy&obhmmo 3mddobogdo, goblognmmgoom Lobhndtmgdo, Gma-
oo dotomoe, boghmodmtmobm hy&obpyem bogowgddy — dgdmado-
30em hnt0d3dgy 0600b dm3ngdymbo (Katamadze, 2021).
bogdotmmggemml 53060bbms bdobolidhEmml g3mbmBoznto (H9bwgbiEogd-
0l 3gotMHoemy&o dodmbogmgol dobggom (Il 3gatdoemo, 2024 6.) 2024 Bemol
30tggom 330Mhoemadn ndyndggtmdol cembgd 14 3Emigbdo dgoanbs, Mg
1.33.3-000 bo3emgdoo Bobo Bemols dglidedol 3g00mmsb dgatgdom o 4.0
3.3-000 63emgd0o 606 Bemols glivdodols 39E0mEmsd dgatgdoom. dom dm-
6ols, p9ndg3mds Jommogdoo dgoggbs 14.4 3miEgbL (-5.3 3.3. b/6), bm-
mm beogemog - 13.5 3mgbdb (-2.0 3.3. 6/6). 2024 Bemolb 3ohggmm 3go-
oMo 93mbmB0gnemo ogdhonmas dmbobemgmded dtmadolybotosbo obog-
ol dmbobemgmdols (15 Bemols o ggd Mo vlogol dmbsbemgmos) 55.0 3Gm-
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3960 dgognbo. 2024 Bemols doGmggm 3gotpoemdo, Joemgool $anedo ndyod-
936md0l Mmbgyd dgoanbs 11.1 3mEgbho, begmm 30d0303900L 39%d0

00b0dbyemas dohggbgdgemas dgoanby 16.3 3mEgbho. 2024 Bemols do6-
39t 330Mmhomdo 6obo Bemols dgbodedol 3g6ommob dgootgdom olbog-
3909mmO MHoMEgbmos goodomo 10.2 3hmEgbhom, bmmm 4.7 3tmisgb-
OO 396gHom go8Mhnemos sbogdgdol mby. vdsgg d9tomedo ndydas-
3GMO MHMEgomMod Bemoyhow 39930Ms 18.1 3OmEgdhnm. 90039 MM,
13.2 360m396h0m 80080600 oliogdgdnmms bodysemm bmdobsgmyo bgem-
g30bo, GM3gemo 2024 Bemols 3otggamo 3gotpemol dgmBotgmdnm dgoco-
396L 1943.4 cmodls. (Quarterly Economic Outlook- https://www.mof.ge/images/
File/2024/Publikaciebi/02-08-2024/kvartali/2024Q2_ENG.pdf).

0008000 6: obogdgdo o 1889gtrmdo.
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©3bogddgd0l omby

— 09930 MdOL Mmby (Bstx396s gMdo)

Bgotm: www.mof.ge

21-9 boy3nb9do 93mbmdngnMo Bkol dotomao odmdMmeggdgmo do-
MO Y39ema 39900l doztm ombgBy, 9939 oMM 3gnemo 3m33sbogdol Batde-
09000 dogthm mbgdy oMol gggybol Bnboblinto gobgomotgdol goghmtg-
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30 o 06395030900 ©¢T00bYM Fod0¢oemdo. MmMogg o3 3MmA3mbgbhds d60d-
369cmmdo dg0dobo 3gemggolie o 3mbEgREgol mgombodmalinm (Laktionova,
Koval et al, 2021). bogobrmnggemml g3mbmadognto 3ol dmboisgdgdo 3o
3990093600600 3odmoyyegdo:

0086080 7: 93mbmB03960 8o,

60%
24%

0,
55% 22%

50% 20%
18%
45%
16%
40%
14%
35% 12%
P e L N L A L e N R LR L DR B ®
003 Oy ) IYY 6Ky QAN CK £ 60 0 (O Ty 0 T Y O 5y 09 Tk 60y 0. £ ) e
2018 2019 2020 2021 2022 2023 2024
5JH0IMMdOL by
©3b5gdd900l omby

— ) 009300 Mmby (Bstx 3965 0gMdo)

Bygotm: https://www.mof.ge/mshp_ekonomikuri_zrda

COVID-19 3sbggdool coobobyolido 633 omemoeto dgmogtmo ogm bbge go-
3H90meb 3gotgdom, OEgbE 3eMMmOdMYMmo 3onMzggzcmmaonls omby
3000 0gm. 098 memamds 2021 Bemol oliobyolbnwsb oobym gncol
30mMg00 MmgmMs 3obgomotgdymo, obg 30630m00goo0 §3996900l gomy-
090006 30000 905d0. 9guidmMHol godMool, dgbodemgdemmdgdol godteo-
Lo o 838 MMMl Fnebiol 3emgdol godm, 2021 Bemol 93G0mdo MMy
MMOMMb 30306 Yo0d0 MbEOMb godemogtgds, 8odyotgds oobym.
3bM0emAdo ImE9dYMod goEgemomo kol tygggdol obodogs 2020 Bemo-
00 2023 Bemodg, bosg 0d306Mo Bbl ghmgbymo oyl godyothy-
30l hgbogbno.
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sb®ocemo 17: 3opgemomo 3g6lgdo

098 EMmMBMO/MIMo 986 m/ememo Gnbnamo HNdMo/tmo®o

3gMomoob [ 3gtomeols | 3gtomeols [ 3gomeol | dgtomeoals | 3gtomol

doemm | bodgoemm | deomm | Lodgoemm | dmemm | Lodgoemm
2020 |3.2766 3.1097 4.0233 3.5519 0.0440 0.0431
121 3.4118 3.3142 4.0044 3.9978 0.0449 0.0445
1121 3.1603 3.321 3.7608 4.0077 0.0435 0.0448
121 3.1228 3.1204 3.6409 3.6803 0.0429 0.0425
IV 21 3.0976 3.1252 3.5040 3.5762 0.0415 0.0430
2021 3.0976 3.2209 3.5040 3.8140 0.0415 0.0437
122 3.1013 3.1136 3.4496 3.4933 0.0368 0.0363
1122 2.9289 2.9967 3.0821 3.2000 0.0565 0.0453
1122 2.8352 2.8235 2.7482 2.8491 0.0490 0.0472
IV 22 2.7020 2.7339 2.8844 2.7847 0.0368 0.0437
2022 2.7020 2.9156 2.8844 3.0792 0.0368 0.0431
123 2.5604 2.6366 2.7862 2.8279 0.0331 0.0362
1123 2.6177 2.5586 2.8591 2.7862 0.0301 0.0316
1123 2.6783 2.6215 2.8422 2.8534 0.0274 0.0279
IV 23 2.6894 2.6943 2.9753 2.8979 0.0299 0.0291
2023 2.6894 2.6279 2.9753 2.8416 0.0299 0.0312
| 24 2.6953 26713 2.9063 2.9012 0.0291 0.0294
1124 2.8101 2.7396 3.0082 2.9493 0.0330 0.0302

300 (39Momeols badgamam) 2020 | 2021 | 2022 | 2023 | 12024 | 112024

083 MMM/ (bodgsemm) [ 3.1097 | 3.2200 | 2.9156 | 2.6279 | 2.6713 [ 2.739%

986 M/eMaMm0b (Lodyemm) 3.5519 1 3.81401 3.0792 | 2.8416 | 2.9012 | 2.9493

Bgotm:https://www.geostat.ge/en/modules/categories/92/monetary-statistics
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8bgemmgob mgdol 3gemggol 3086900000 3odmaobomyg, 39t dmeo:

1. o ogm ol dofomoo 3rmomgdgdo, GAdemgonE 30bgdosd 008-
bglls 9gng0be? 00maeb godmogzggms dgdggo:

o 39903393900 93930900,

e (My3nmoE0gdol bdomo 33emommgogdo;

e  00boblyto Bgbmmo MganmoEngonl dglobtyemademoco;

e 0(MO039ML00E0MYdMo (60869l LgdhmEol dobggom) go-
©0B93900e98900;

o bodotmm doboemgdols, Lodyamgdgdol bogzecmgdmos

2. 3gmbgos oy oo Covid-19 930009300l M03g boboggmm gugdho d08-
bgldg?

0bhg6 30990000006 303mM0339my, Mmad 008bgligdo dotomoo 3mbEgb-

OM06H90mbo 96000 MbManb o gmgdhMmbymo Lhgolbgdol dgddbsdy,
Mo Lodobmgol 3oemag godmzombgols dggddbols 608bglobmgals, hmdgmag
3M038s MbaMsnb 3m3ghool dgbobgd 3ombggdb.

3m3706030(300, (9gdommmans s gMgdhtmbymao 3madghEos 96033bg-

mm30060 00869 Baghm®m9dos 3mbihdabgdon® badgstmdn. dMogomo vg-
OME0 90mb08bogl (hggdomemmaonol Grengmls 3086980, Bom dmeols 3obg3000-
090m 330939080, 30830eM0msc: BgMnbo3oE0m Hggddbmmmansd dotodo-
M0 303emgbo dmobnbs MmMasbndoiogdol 3mbantgbhnbotmnobmdody; o0
R30dh 3o 3obldmgto 3mbantmgbhnemo ndoMonhgbmdol mtmo ybsdybdymo
3068m3oemgdol 3mtgdhotgds: Mmotgdyemgdol bbgomos o ydododgbmde
(Condratov, 2013).

090093900L 0b60¢M083s godmogemobe gobbogymtgoom 3b0dgzbgemmgobo

3olnbgdn 899ga bod 30mbgody:

1. 3090390000 07 04 3M33oboo MbemMsnb bgtgaligdlh, my gb ob 0gbgom-
o bagotm Covid-19 30bcogdools godm?

2. B8mgoo, 39830300 07 oMo 008069l nd0gddho mbemsnb Lgtgobgools
3083900 o 0y obgd o Hmol?

3. 0306mg0b 0y 06 3MI30b00 MbEME0b Lgtgoligdol dgmogadgdols dgbysy-
0ol COVID-19 30bgdnol oobitnemgdol 398098 o dndomools dgg-
mgdyko goghdgmgools?

3000306930l oli330900 89009300:

e 30639t 300bg0dg godmzombymmo 48% 3dmab, Gmd oyi-
0em90mo J93momgds Mmbemond bgtgobgdl; 31%-0s ydob-
1bo, M3 ommgol 9cognmBg 3mabdatgogemms dmadbobyhgde
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936m 3603369eMmM30b0 0gm; 21% 030MAL, Brnd o6 obghges-
0.

dgmby 30mbgody godmzombymme 48% o3bogols, Gma gg9a-
008000 308653 3tmddg0m0 3 Bemols 3o63ogemmovdo; 31%-0b me-
bobdoo Logotoyome 5-7 Bemol 39dga; 21%-0 9¢bodbogl,
M3 LoghmmME 30 EEbYMZOZEs MBMS0b dodebol bytgobl.
dgbodg 30mbgody 8odmzombymmo 100% o6 930693l Mmbemsond
bgegobol Leymo goyddgosls; 19% mobobdo, olobo o6
3009)d39096 ™mbmonb 39339mgol, dvgMod dMhommMmonhgnl o-
30emB9 dmabobycmgdol doobodgdgb. 530l 808980 oemdsm d08bg-
bob, Hneobhymo MMIE0-dL (JoErImMOLE 339d0L Lytgolg-
d0l) 3m3nemotmonBoEovo.

380m930l 990098000 o800, Mma di30t0g o badgomm 608bgl ydo-
990l o6 3o0hbosm Jos 3040ggdnby o dobmgdol Lobihgds, bmmm
bogdogmogmadmtmobm Logmbidhm bgthgobgdo v3edgemgdbyb dndomaools he-
39h30b 3g960medo o 0dgmgmes 008bgLol 1Byzghmool bodnomgdsl. d0d-
bglido gonmgnds, 3obod YRGMM dOdHoMYonma, goddmg, 0bmgso0nto o
3690h0onm0, ©onbym 9ndomos bgoolbbgs dodstmmymgdom, dom dmtoal:

00064m by ohgangdol, v8mEebgoal o Jmgemo Lom3gMaEom
303em0b dgm0lgde;

Mobgol dgxzoligds o 3M0dobol dotmgol ggadgdols dgdndogy-
30 bgE0MBYEMO 0g65 B0MdYMO O dMOM g8bobomgds, hm-
33 BmmbYogmeol 339M0mo 9n9dho;

0ohgot08 (H9JomMMMz0g900Le s geMgIhHEMBYMO SeMaHBRME-
09000 obghagobe o godmygbgdols gtrdgmgoosbo dmsy-
bo;

obgmo y@tm 3hombodghnmos dmgdbogmmds o ddMal oco-
33(h9(309, 3000Mg 3MM3MM Mo 3mBoEombotgdy;
®060330rm3mmdoly o gobobogmgdol semdghbodogemo dg-
0MmEYdol godmygbgdol 96033bgommgob 88908y xogdho aoh-
ot o 3hombongdho 0dbs 3ohbgnmo;
0050303 gool JodaMm edm3ngdmgde nutm dgtdbm-
00069 30bo, 1313039060 30 JRMM 0b(HgdLoyMo.

Covid-19-0b5 30609300l dg8myoggdol dmblibols dgdcgs 80869Lmab o-
3088069000 8990930 3m3glgdo dgnbodbgode:

3060090050 06083090mMM30o ORI MBbEMS0b d08bgLols gob-
3000060900 bogotmggmmao;
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e 3MoBoldo dggddbs ofdomgdnman gobgnmotgdols dglodemgd-
MMOY;
e 3M0Bolo goondse dgbodmgdemmdsco;

0086989 3060900l 3ogemgbols Lhyemo vbagmodo gladmgdgemo 0gogde
COVID-19 30609300l 0olitrnemgdoll mx000emy&o 3odmEbogdoob Mod-
096039 Bemols dgd098.

COVID-19 30bgdos dbmazemom dobdhodom 608bgl byndogdhgdobomgol
0gm bhGgLbol, dodhoEools, dmgbommadolo o goddmgmdal hgbgo, Gno-
o 003060 Joboamboms s Lotmymom Pdghglmdolomgol dmayko owm-
3mRbY. 396080 3060093050 00869L0 VYD BMEM-Fogmbym dgm-
006 gmd0do, 3ogemod, doybgogo dvdolo ol ogio 69360 608bgbobomgol dg-
bodgmgdmmmdo gogbgwo bhGmongaosl, dggEgoms bHGMydonto o god-
boo®moygm ytm demogo. 00809l 1y009dhgd0 LBmMg 306¢gdnsd vodyms
003300 90790m0yY369b magmbi Bmao 0693y 3MmbaMgdnm vbhozmodolym
bhGHY309009.

008069 n009dhgool obdhngModolyemo bhGmonggans, ool 0bogoysm-
160 boloomols 308b6g00lo o 83mEobgoals Lobidhgdahodothgdymo m3ndgb-
00, GmIgmog 0086963s bos godmnygbml dgliedsdol Mml dolio dgMe-
om0l dgbothybgdolo o dobodogmy®mo Bggogemgbols doBbom. Lhtongao-
900 306Lbg08009000b Mrmgmbi 60809l 9adgbhol dgEoxozals, obggg Lbgo
306 gdm ggogdhmmgdol dobggom, 9em-90mo d6gmo RogdhmMo 30 MoZo
36080b0b b3g0030300. 60869l ZocYdm o Mg d086g9L bndogddhgdob Jso-
30 3mbih3obogdont 3gtmomedo godmombgge 30bgdools dgtomedn o-
306310 8mggonl 0badmonmgdols lytgomom godmadobatyg 608bgl 3G m-
39900b 0gbgemgtoE0om, Hmdgmog Mog dg9dmbgggado Mobggdols 0gbmbo-
900l botgdy bogde. 00809l bydogdhgool gzgge dmbhdsbgdoyé 3gtho-
mdo oMol Hggbo 3gemygol dmagotmn d0dobo o Bmdg o8 Logombol g-
HOMYMId 960eM08dd dmagso bodyomgde Ltymo d9ag9n30lgondbs 608bgl
bPo0gdhgdol dodobotg dogmdatgmds. LEmEmyg o0 d08b0m dmlobemgmo-
ol MomEgbmdoly o 60869l 1nd0gdHedol MromEgbmdols gomgomolboby-
d0m dgehgnem 0gbo 6omyaddo, gyooollio o mdomolido dmgdgon 608690 biy-
00990900, GANIMgomoboi hopots bom&mdobgymo 0bdhghgongdo, obggg
008069 Ld0g(h9dol bobogml dogbmeos Jombgoto, madgmoi dmaoo Bm-
bols LEmMo dgxoligdedo ogggbdamgomo, bmm bogombgdol idgE0g30-
300006 800m30boty dmbeood obggg 3m33sbool g3060blne 3969396193000

©9(H9egd0L ©oBILOYOS.
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008bgb0l Jizggo 3mbih3obgdoyt dgtomedon, Lo gobLodmgho
COVID-19 30bggdool godmEooemgdsd. 308bgbo oMol yutm sbsgmodogs-
760, BOHMboO o 039MLOBEEMYINMO, 030l boggydggm 3o Aggbl do-
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gd0m 3609369emmg000 dggagdo dmagiso. 008bgL Lndogdhgody dobggdo-
0bo o 3mbh3obgdogto ga3gdhol 3madmbgbhyé dtomdo, 3ma3emgdly-
000 goLooboeM8gdemac Hom®mBogydnmo 0bhgtgongdol JoMomgmmydmoc
Rogotes 60869L bndogddhgool godmaombge bodommggmmls bbgoobbgo do-
mog90d0. 33emggol dmogaton 08vbo ogm ogg9a060 3Mndoligdols doto-
000 3005MH07eM90930 o dbg3g 3mU()-300gdoyt dgtomdo 3mddsbools
bAHGOHIZ0900L vEIYOMAS/bobgmdgoo.
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e 39dmbeod my obs 3m330b00l 30bggdool dgtomedo dghgtmgdy-
0 008069l bogdnobmdo;

e (M930mbols g3mbmdogols d08bgl bgadgbdogool b3gE0xn030-
000 80dm30boky 83000hgMgligdod ogm oy oMo d08bgl by-
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e Jmobobo oy o6 00869l Lyodogdhds 3obgdool dgtmomedo
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o 3Jmbooo my oho 3ggemgoado dmbobogmy 80869l byodogdhgol bgl-
bo/x30bsblyto gommednmgds o dmsbobs my ot dolo
LM IOM08300;

o 0moboby my oMo 3060093003 dg0mbogemgddy gogmgbs
0dbemmygdom Mo 3hmEgbhom;

o 0boMaggdmo my oMo 3M330b00d bobgemdbogm Lydbonty-
00b/obdotgdol 3ma®modom; o 3MbaMydmop Gdgemo
3GmagMmodom;

e (009bdoMmo my oko bobgmmdBogm 3madobools dobgdonm go-
0mB3gnemo 3G08olol odmggado;

e 3Jmbood my oMo 3mM33b0sl Mondy bobol vbdhozgtndolymo gga-
9o;

o 3Jmbooo oy 0o 306gdnol Mondy Lobol oydomo gogmgbs
008bgL8y;

e y39mmodg dgtho Mmdgemds dg8myged 0dmgdgs 808bgldy;

o 3Jmboo oy oMo d08bgliBg gocmyHol 3gcbol 330mgdomdsl
308 gbo;

o 04m 0y oMo 33000 dMInEYONMo 0d3mMdm Logm-
bgemdy;

e 3m3000 19 306009000l MML 3gmbrod my sGv 30869l bydogddl
dghgtgonemo bogdoobmay;

106000 0(0b0dbmL, Mm3d 33emggedo dmboboemg/dgthggemo 60869l bydo-
99H900L 63,3% 96 0gm 033300 gm0 HModdmodb b Bmgoo dmtggze
bgdHMM0D, 69,4%-00 30b6gdnol dgtmomeadn dgoi3goemo dmabdatgdgmmo
0 dm3bmgdgmo, boemm 30,6%-3s dgobothybo dggemo dmdbmegdmmgdo-
bo o dmbIotrgdemgdol LhGYdhntes. of 06033bgcmmagsbo BoghmGo oym
9.6. ,cmmgoooybo”, Hmdmol 3gtomdoE PEbmymoeb 3hmdemgdndo oygm
bbgoobbgse Logmbemols gdmbeby, 0939 nos omgbodbmm, Ghmad 360d36g-
MmZ060 (33¢M0eMgod 138 30dabmYmgoom 3Jmbom Hobgmawsb ogmbmols
003mMHomMgob.

30bbo3nm&gdom Logyeomgdms 3obgdool 3gthomedn bognbsbliem 0b-
bhodnhgdol dogh bglibgdolby s 3t gwLohgool dmemohogol dodoMmymy-
300 3090 godbyzanhnemgdgdo o my Mmame sobobs gb 33cmggado
3mboBogmy 3m33060930L Logdnsobmdsdy. d08bgl bydogdhgool 61,2%- 3sb-
09900 396030 90mydYemo dgmboos Loligbm gogmgdyemgdgdo bgosb-
bgo 00639006300 O 0m30b AbMMgdom 52%-3s o6 dmoboobs Lglbol
MabhMYIHnM0dosoo 06 dmgoop Lobgbbm dotmdgools 3gemommgos, bm-
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MM 80bMMYd00 48%-30 Imoboby 3o0mdgdol 33¢moemgdgde, dotome-
000 9l 3o0mobadd 3 b 6 13060 Lvdgmegamm d00mdgoal obgligdoo.
00090000 d930mbggdols Mmb, dotomo 0898l bglbols dothmagdol
38eM0emgooliged mogol 89308900l 33000900 olobgmgds gowol gog-
0dgemgools botmzdg 308Mmoemo budhmEgbhm goobobob.

309b900350 0006y, MM 33cmggedn dmbobogmyg 3ma3ob0gdol 63,3% oM
094m 003039069090 BhModdmob b dmgoo dmmgzs LgddhmMmmab, do-
0b( 00 LgghmMol dmboEgdgdds 36033bgemmgabo gogmgbs dmsbnbs 3mo-
30609380 666zl dgd306H g0l vbaM0dBg. MmgmMs 33cmggead godmogemo-
6o, 50%-8g bogmgdom dgydisots d36bgy godmzombyemo 3mddobogdols
44,9%-5 bomemm oboMhgb 3mad3obogdl dtybgs dgndgots 55,1% 8y dg-
000, HMgm®E 3Mm33sb00l 909396900 09mMb0db30090, MgbhmMbgdols o
300399000l d98mbogemgdols dmbogdgdo 96033bgemmgboco oigemgdmeo My-
3030930l 33emommgonls 3aMomgmytmo. 39tdmo, mbmsnb goyoway-
308009 (80¢obols Lyergolo) domo B0bsbliyto ImboEgdgdo (66nbggdo) mom-
g0l ogm gobnemgdyemo, mbemsnb godtmdol odggdol 39898 onbym
96003690mmg0b0 8o, boyemm 306000md o 30730053000 odoolidy-
09090m0 03eM0353006 Botggbom Mglhm®mbgdle o 309399030 ©edggdol
0900093 300093 3RMM dImodo¢hd d6ndgol ImEmmdsd. dbigsy dmgowo dm-
65399900b0m30L YOS dbNToMU, M gadmanmbyemo 3md3obogool 42,9%-
b o6 dgmbeood dghghrgdnemo 308bgl bogdoobmds, bengmm 57,1%-00 dgbygodo
30869l 3mgLo.

hggbmgol vlggg Loabhgtglm ogm, 33emggedn dmbobogmyg 3maddebogdols
0o bobomdod obotaggdme Lobgemdbogm byoloomgds/obdamgos/dbot-
003960l 30rmgtmodgonm 3obgdool dgtomedo. GmgmMs dmamBboos
46,9% o0bohggdomes 90 30maModgdom o doMomoa obotggdmgl body-
Ambogmmm goobiobooll dgmogomol dhmagmodnom. vd 6gliol dobggnm ob-
939, 0b LeboGBMYO0, 3063 YR JOS3MbOMbO 361086 LM ZdMMb gmoge-
®0m, 300b0-mghmaomol 3ghomedo, bgmaaoligools 3oEgdol Mml bodg-
mbagmmm gogobioboom:  boghmmo o6 goanbosd 0d adotagydy-
908y, MMIgemmo byemazolios 750 cmo®o b yBdm bogmgdos; bobommd-
603 300000b0806 03 OJotdg9dNMmMgody, Mmadgmms bgmasbog dghos 750
moMBg o 06 vgdohgos 1500 cmodU. 83 dgdmbgggado otogbyem bgm-
Robb 93cmMgde 750 Mmoo o otMhgbogmo mobbe 009atgds bodgdmbog-
mm gooloboom www.mof.ge. 8o8maombymms obotmhgbo bobogmo 30
dliggg obobgomgdl bglbgdbg 3Grmigbhol bydbowotgdol s bglbol googe-
09000.
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3m39ME0nmade 30639008 dbglbgocmgols bodmgnobo bodgmogomm dgto-
™0 39bmogodals, smbodbymo bedgmogomm dgtMomol 3gmagedgdym od-
(30900006 003033069000 Logotmggemmb gthrmgbymas dob3ds db0dgbgemmg-
bo dgotmonems LBodgodbgrggmm dmmbmgbgdo, Moms dmgommagdggdol-
00380l 30MgdYMYI0mO 030000l dmglidn 306390l doglodacmyo
dmgdooemmds dgmbmeom, 0mbodbyem 0bogoohogsl dgnghmes doztmbe-
830606Lm MmMgobodozogdol boboemo. (https://nbg.gov.ge/page/covid-19).

38em930d0 dmbobogmyg 60869l bydogdhgool 89,8%-05 ovLAHYGS go-
ool 3gdbol 3goemgdomdol 3608309cmmgobo gogemgbs dom bogddosb-
0089 o dbmemm 10,2%-05 ooggogdlodms Jobymaomo doligbo. odybdg-
3ol 30860, odo(hgd0m ogm oldnmo dgzombgy 033mMH-9gudmeHmob
003033069000, MmdgemBgi dobybo dg80g300: 57,1% 00869l bndogdhgdo
06 0gm 0dM30YdeMo 0d3mEm bogmbgemBy, bmemm 42,9% 360dgby-
MMZbd dM30Y071eM0o 04m 033mMH-9Ju3mE Y. boobhghglm oym ob-
989 300330060900l 3mBoino 30B8obol odemggedo Godgbog 3b0dgzbgemm-
3000 0gm LobgmMaBogm Bbotodgtols 3thmammodgon, MmambE 33emggodo
dmboboemy 30869l bndogdhgool 40,8% ox30dbocmgdl Lobgemadbogml Gmemo
300000643900 04m 30080b0L odmmggedn, 3gtdmo bogosbsbowm o bo-
bgbbm Fgmogomgods 9603g3bgemmgobo gogemgbs dmobobo 3maddebogdol
™03300090m0l 39bakhybgdedo, boemm abaMhgol & YLabhagdommes bo-
bgemdboggm 3rmgtmodgoom vb oliotggdemo bobommoMog. 33cm93080 dmbe-
Bogmg 3md30b0gd0l dbmemmme 18,4%-b dgmbo vbhogtodolgemo g9adols
abigogbo Lodmgddgm Lhkohgagns, MmBgmos NBGOM vMdbolihgdym, obo-
™31990homyMo Bm®mdol 0gm o doGm0moEeE dMMAHIMbsHhYm dmabm-
090emg0Lo o 0080 gol gbgdmes, bmemm 3mddobogdols 81,6%- o0& goohbos
36300060 LHMHZ00 BMML-FogmEmymo ob 3G0Bobymo bogysgogoobom-
300. 33em930d0 dmbobogmyg bndogddgdol dobybgdom 79,6%-0bmgol 30by-
300 06 3gmboo 008098y ogdMO gogemgbe, beemm sbothgbo 20,4%-
ol 3obybgdol dobgrgnm 306gdn0ligead 3mB83006003 oMM OYdINMO go-
0mE0MY0d, 39Mdmo Mmbmond dmmodammdgdol gobgomotgds, dogngb-
160-bobodotnmo bhoboMbgdol sbgthggo-godmmoghgds, Jiogtmmbgools
30006 mYmMgo0m sbagmo Bhoba®pgdol obgtags s bbgo. ogdsg nbo om-
0603bmU, md 3mg000-19 306009300l PMHML 608b9L bydogdhgoobsmgol bog-
3006md08g 36093090mmM30060 3ogemgbols 3mbogbo v3thdogmggdol Srmdme-
(300 98009800 72,4% olobgemgdl ,,cemmgdooybl®, 9.6. bogobggdm deogmdaty-
®00L 39M0m3do ,Ho3g0hgoL*“-8000000800Mgd0l v3MdomMgsl, sbadhgbo 3o
060003000900my& d98myg90l, dogomomo: 6,8% HEobldmbpom goe-
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00080eM900L 39830, 4,3% dmtyzo LadhmEmdo godi0bogool boggydggm-
89 dgligemols, obothgbo 16,5% bodydom bogthEggddo mobsaddtmagmms
MomEgomdols o Mmmobgdol dmbymaool dg8mngab.

Mmamb 33em930L o8 boboemol Jgwgagdom gbobgm, 3obgdnsd 3600-
3bgemmgobo gogemgbo dmobobs 008069l Ldogdhgdol bogdoobmdols 3¢rm-
39b8g, dotmg0L bihtyIHncdy o Bmgoac, 03bsd9b¢HycOL dmbos 608-
bgb bndogdhgdol bogdosbmdol bhtongangdol gosbgge. 608bgl bydogd-
09006 139hgbmdobamgol 306¢gdnsd 3608gbgemmgsbo Mmoo dgalityms
olggg 08 d0dotmmymgdom, Mmd 3mad3ebogdol 090930906¢h0 nBc™m dgho
00MB3Yb 60869L0LsmMgol LBEMO®O godBYgah0Mgdgools s bR 3-
160 96otgdol badotmmgosdo, 86939 BMOL-Gogmtmymmo BopyoEngoobomgols
LEMO®0, IMIMYg00060 BRHMOMHYZ0gdol dELYOMINLS o Bmgoa, d08-
bgl 3rmzgligdol dmgbocmmdnl ooyl 360d3bgemmdsdo. doggohboy, hmad
COVID-19 30bggd000, yggoms 8ol bggahoy® d9w9a90mob ghmo, abggg
96003690mm3060 d3mBogonto gogemgbo dmobroobs 30869l bydogdhgdol gob-
30000690089, HmIgmoE 8thdgmgoosd 3gMbidgdhogado 30869l bydogdho-
30l 0ogtoemoodg volobgoe.

3.2. 93069 (oo bodgagmm 60869L bndogdHgdo o MbsdgMmgy
H9gdommmaon®o gobgomotgde;

008bgbdo (hggdbmemmaonto gobgomamgde dvghoytow molbgltogdo
COVID-19 306009300 396h0m©00080 oge. LEM®mY0 gl 0gm ols gotsdnhg-
bo dm3dgbho, GrmEs 008bgLol goathgbs LEm&Mgw Hggdbmmmaant HtMasb-
byM®3oE0089 04m odM30dYMO.

30g3Gemo 396930906¢h0 o byemmgbyho 0bhgmgdho ool 30bgogdon®
00 3mbh3obogdoyd Lodgotmado 008069l 3rmEglgdols goamAgbols, Ggbo-
Aybgdobe o 306300060 gdol 3obyymmgemo bobogma. v3sbmeb, Yoo vmab-
08bml, m3 mobodghmgg gobgometmgdol nByzgho 3mEgbgdol 3gom-
000330, Covid-19-0l 30693000 oohgdoto bgemmgbyho 0bhgemgdpobo o
308360 396930900 0b 30rmEglgdo. bagotmggemmdo dotyg o badgemm
308069L0b bdogdnhgdo Mgommyho godmbggsol Bobody oabgb, Mawasb gl
9309000 00869l LgdhmGob y9b0dgbgommgobglio dgdoggbgmo baBogmns.
9L bobogmo 30860 0lobogh bagotmggemmadn dzokyg o bodgomm d08bglol
™0b03g00Mmgg 8300mB393900L 0009000 B0EMYOSL, 39hdme, 30wMymo 3g-
693396h0bo o bgemmgbyto 0bhgmmgdhol Mmmbe o ggnbdiool dvbegdo-
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0bo o 3mbih3bgdonl 3gtomdn. 30bcgdools 3gomeds oohdoMs (3003-
yemo 39b93896¢h0bo o bgmmgbyto 0bhgemgdhol (Al) 0bhgatogos 60d-
bglido. 3ob godmobgoo 30w HHMOblgmmdssns, bodo goybigs 3owtMyma
3969339060l o bgemmgbyto 0bhgmgdhol 3603369mmdsl 3mEm3dmEodo-
7em0 BhodoemyEmIol, 9839dONOMINLY o 9RIIONO®IL oEgedo. dmb-
(30000930930 gdmdod ohggbe 303ty 396938960 0bo s byemmgbyho
0bhgemgdhol 960336gcmmon 308bgL0l Lhodogmybmaonls s 3Mmbantgbdy-
boG056Md0L gondzmdgligdsedn. 608bgligdo, Gmdmgdog o3 (Hgbmemmangdl
09969090, 1930™ 9039ddNG9d0 9M0sb, dg3to 339mgbo vggm dmabdatg-
dg90omma 3maboby®mgde, sbggg 139m9b0 3osbY39hemgdgdal Bomgds o do-
8ol 0eogtomools godemogtgds dgndmosm mobodgtmgg gdmdedo.

bgemmabgbo 0bhgmadhol, oMo dobmgol, gamgdhedmbymo 3m-
39630060 o Bz Mbsdgmmgy 608bgL0l dtmEglgdo sbemgdnmaco,
0bmM30309M 3 o MOb8TgEMMZgw HEMSBLRMEOT0M©S dMbH-3Mm30Y& Loo-
gotmdo. 3mgo 19 306009300 0gm ols, 03 gobbognmegdom oshdomoe
30869l Ld0gdHgo0l 83 F035EmmYMYdNm gob30mMaM YOS o 8ol dgmbeos
0odgb0dyg 308980, HmTgemmogob 3b0dgbgemmgaboo:

® 30000000800y o Ma3dgyMol Jgdmnwgod 008bgLl gonhobes bodo-
Mmydo mogoco dolyemoygm dmadbdotgdemodoy;

o 0m3dbdotmgdmols Bogc 3 mndioobe my bghgol bobobogaw bagotm
ogm dobo obihobionto dobmepgde-Hggbgde, 9000 oshdoms ggd-
3396g00b d9g860;

e 00(ObE30YEM3T0 3xdomdod goohobs badotmgds d3tmEglgdobe o m-
399900mdGYb30L gogowMymgoals;

9L ogm ol boggebdm Loznmbgdo, Modoi 00869l bdogdhgdo osBogeo

308069L0b LEMOG HEObL3MMISE08Y. 300Bobo gosndis 30869l gobgo-
®oMgool dgbodemgdemmooo. (Katamadze&Tsiklashvili, 2024), 608690l bobo-
mobmgol 3M0odolds Lodmmmme dgohgho domo bogddosbmds, mydEe gb
0ygm 300gmdatgmds MmEs 0608y omol Bglithngdo degato bvgombo 3mo-
3060900 8bhozmodobymo bhtmongangdol Jmbol Jglobgd sbemgdymas
am&domes (Katamadze 2022). 9890906009emo doztmgzmbmadogyemo dogm-
30(ym0dd 3603309cmmgboo gobledmghs 3tmgnc-19 3obgdool 3gdomedo
dmoghmodol dogh Bomgdyemds goobyzghomgogdde, Gmadgemog dogdlode-
Mo 903ndbgdms dmboghm®mobgol bogydggmBg d08bgbols dbotady-
Mol. 000083Mmds (30000MMOY 306035¢MYEM0 ymazoemoym M9anemoEgdol
Bbgbo 0080989 doybgroogow dbmemoml dobddhodom d3oaMo boghmm
d98mnggdolo (Katamadze, G., Petrova, M., & Tsiklashvili, N. (2024). 30bc0g-
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900l 3gtomedo 3086900 godmomgoads, gobo JBM™M dgho vedMotgde-
0, 3mgdbogmo, 30Mgonhonmo o snbym bbgosbbgs dodotmymgdom Bogd-
60 o bogdoobmoo (Katamadze, G., & Tsiklashvili, N. (2024). 33cmgg0l o0 bo-
Bocemols ;mgmmonemo 0080b0d Jobmggem o Yibmgm 333emggotmo Ihmady-
30, GMIgMmd 3emalingogoEos 390demgos Mo dotomao 3Mohghondom
dmgobobmm, 3ghdme: bodtmagdo, HmBmgdos 9bgde goE0RcMHMol,
™mbemonb 00869l o byemmgby 0bhgmmgddlie o dgmtyg bobogmo Gmag-
™m0 8mEgoa mobddgdmmay (9gdommmany®-0bmgsoson® d0gmagdlb go-
bobogmogl. ombobodbogns dgdcgan bodtmagdo:

Zhang, C., & Lu, Y. (2021). Study on artificial intelligence: The
state of the art and future prospects. Journal of Industrial Information
Integration, 23, 100224;

Surden, H. (2019). Artificial intelligence and law: An overview. Georgia
State University Law Review, 35(4);

Loureiro, S. M. C., Guerreiro, J., & Tussyadiah, I. (2021). Artificial
intelligence in business: State of the art and future research
agenda. Journal of business research, 129, 911-926;

Enholm, I. M., Papagiannidis, E., Mikalef, P., & Krogstie, J. (2022).
Artificial intelligence and business value: A literature review. Information
Systems Frontiers, 24(5), 1709-1734;

Kraus, S., Durst, S., Ferreira, J. J., Veiga, P., Kailer, N., & Weinmann,
A. (2022). Digital transformation in business and management re-
search: An overview of the current status quo. International journal
of information management, 63, 102466;

Kharaishvili, E., Gechbaia, B., Tsiklashvili, N., & Katamadze, G.
(2024). Digital transformation of the agricultural sector and its
impact on productivity in Georgia. In BIO Web of Conferences (Vol.
114, p. 01002). EDP Sciences;

Popova, P., Popov, V., Marinova, K., & Petrova, M. (2023, November).
The Role of Digital Platforms and Big Data Analytics as a Base for
Digital Service Innovation. In 2023 4th International Conference on
Communications, Information, Electronic and Energy Systems
(CIEES) (pp. 1-8). IEEE;

330M980 30bbmME309em©S 3Mm33eMagdbydoc, MHmgmMi MHompgbmdtogo
olgg9 mgobmdtMngo 33emygol Lobmgdotgdol LomydggmBy. ™maaE0SMYMO
0bgm®3oE00b Lodegny VbsmMBolmsb ghms godmygbgdnmos hom®de-

3907¢M0 06(hgh307, Mmool bLogydggmBy Jomgonemo 06MmGmIsE0s Y-
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308000 3m33mbgbpgool (bhEmongangdo, Hadomemmaongdo, dggddbs, 0ddemy-
39600300, 130308906 900) 00bgg0m, dmbd Fomo JMEMYME0goobe s
0(30096900L 8gbd. 93olmObgy Mommgymo 30869l lydogdhol dogth dm-
Bmgdyomo 0bym®mdsios 3gatgdymm 0gbgos bgaglbo dobolinomgdmgdols
dgdmby 3m030b60900L dmboEgdgomsb, Gmdmol dodsbo ogm Bmgoo (gb-
096309006 05008900, 930LMmObOgY 33eMggol MmgmGoymo HoMPml gsb-
bodmgtolomgol Rohots Lodognwy 33emgge o Bddmemmme domgdymo
090098900 990k 907em00 MA0E300MYM ImboEgdgolo o (9bwybE0gdmab.
0bhghgonbomgols 60809l bndogdhgdol dgthggol 3Grmisglbdo gomgomolbo-
bgdnmo ogm 99800930 3O0hgM07dg00: o) 308069l bydogdhol Logdoobmdol
0069900l 39tmomeoo (Covid-19 30bgdosdg 3060370 2 bgemo); 3) 0869 biy-
3990900b bogodosbmdol strgomo (bLogdobmggmml bbgasbbgs Jogmogdgodo);
a) 008bgL 1nd0gddgool Logdoobmaool Lyadgbhgdol dogommgtmgbgdo;
Aggbls Bogt JgtBgnemo 30869l bydogdhgdol bgadgbhgon dmoEsagws bogok-
®89gemmadn 330Myg o badgomm 608bgbols dotomsgo Jodotmymgdgdl.
0obhobEonMo Fndomds, 08GO dMmohRm®m3gdo botzgdol odma-
3060 O 9839d(H00bMA0L vddmMgdal bdnoemgds gobo. demodhRmEdgdo
8900, 0030, b3ondo s Igligbig®m Hohgon, 00869l 3 mEgbol dotmgol go-
bygmxgemo 6oBogmo gobs. Hgdommmangools g0630maMgonls 3gommog-
300M 0(33eM90o Lodydom gahgdm, 3xdomdol gob&Mm0an, OMHZOMMNYMMIS (S
Bmgoo olegddgdymobs o dgboltymgdgma bedndomlb yemogtmdo-
3060900l b39(3003030. bgemMmZbcMo 0bHgMdHol Bob MM 3MIPMOMndo-
300 0 dobo 30ghHoanemo godmygbgds 0936 30mbgals ohgbls, BrndgmBys
3olnbols 803998 306H0830603MM3MEME0YMS 8IMI0WIONM0S bgemmaby-
M0 0b¢hgemgdhob ymggemomoynt bmghgosdo hotmymmadols batobbdyg, 0b-
09bbonMmdsbe o JmEymmdsdy. doygbgsgae 08oby, Mm3 byemmgbyho
0b6¢h9emadhob (Al) ,8mBogho godmygbgoo”, 33060900 godmygbgodo”, ,bodoge-
MOmME go0mygbgds” o6 ,b3gE0xonMo 30869000 30dmYgbgos“ dgodemgds
0gmb babotMggomm o 3mBohoyto 9ugdhol dgmby hmal dotmgobs o
©008ma30l mgombodMobom, mydie ob dbggg Bohdmoagbl gotmzggnm
M0ol3goLo o godmbggggol, Mmool phmymo sbagmado o dolidy oligy-
0o 30bLOZNMEYd0m 36093090mMmMZb0S EMYZbEIM bmgMgdado. bgmmg-
by60 0609madHol Hgbmmmaos EmomoE®y demoghgds s 0mdMY-
0, 0b93g domoghgos ol 3gmmgdo o 0bLEHMYIIOAHYo0, MMmBmgdog go-
boomemgdole o dg3boghgool bggghmdo dglodemgdgmos vtoggmambob-
obogMog 0gdool gedmygbgdnmoa. mMogobammymo 3mbhgbhol vghmBdodo-
Botgdnomo 8gbghomgdol dgbodmgogmmmds vgémdl dgdmgdgogdoom yb-
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06, 3emogoodol dmdmhgbol semam&momdgool olsadotEbgomma mobe-
39006mggy Abmagemoml oo dhmads dmybgsl 0bhgbboydo bhggdommamgo-
160 306300000900l dotmomyemyMoe. hgdommmaondo Bobligemo o gobgo-
®oM9dd 9Ydzmdgligdl Lodydomlb dglityemgdol batobbl, mydize sMbgomdl
0063900 LodE MobadgMmag hgddbmmmangool gobgnmatgds Jabol Gob-
390L Lodndomb 1393003030000 godmadnboty, Mmdgmag gbgde: MmE0g0b-
OeMYOMISL, 93mgbhmdsl, 8odosbyto gogdhmmol Panmgogmmymaasls
00 0.0... 9godg 333060980 0949093000696 30BEPM deMmodBMmMIAL, MY
9L ogm 3gE00moBotgdnemo v3em03030900 o bmgmggetgdo, HmIgmag
3M03Mghnemo 3000 mYMgoom go0moygogdmeos, dogomomo, d9Jobao,
botgdgtgaiom bolidhgdgdn, 33900l Md0gdhgddo dgbonls Joemanmaiaol 3thma-
0030 00 0.9., ™Yo 3060093008 gobadotmds 3MMgcmddgdnly o 83eMn3o-
309000 gogotmmMyds o domo dgliodemgdemmogdo Pos YmBomoym RO ™M
I hoxndbdsonto, 30a: 0y dkg Jomemme MbMsnb Johommagdo sklsg-
dmoOs o 39609900, dbema 9339 83 30rMmaMHdgods oFsgdboly o V339-
0, 30000b0ls I30emMRYMIMZ000 Lodoemgdgdols, dbigag vgomBy doce-
bol mggdobgol 1ybd30900E 0T, 5380 3obodoMmod gutg dbogmo body-
3om dogmgdols 0odonhgdols oYE0mgdemmaos Bohobol bghgobol 0obsddGMm-
39cmmo Boboom, mydo Mogo 3Mm330609080 obYdgdNMMO 3ZOMORN-
300bs o Pbatgdols goblibgaggdnmo dmmbmgbgdo gohbs, mdgamog me-
bodgtmgg hagdbmmmagngdol gemmdsls o Bmaggt Ldgioomyd IT Hbok-
90Lo3 30 Bmombmgls.

o MREoSMYMO, bobgmabogm bhodobpogs
300069 9dyocmmeo Hggbl dogc 9d3oMmoymo 33emgg0L 39009390l Botdm-
30008900, Loobhghgbmo 08 0bRMEMISE00L goEdbmds, Moy Lobgmabogm
MmQ0300mYM OGO JOncodl, o8 3mbaMghnmm 390mbggzado 3o bogotmgy-
b bhohobhogol gbhmgbymm Ledbabyml, goohbos. Hggd dmgodogm mmbo
30006 mYMgoom 0bxm&mdoEno, 3ghdme:
1). boBotdmms dogth byemBmgbyho 0bdgmgddol godmbygbgdol dgbe-
bgd 0bmMIoE0o (308bmdotomod);
2). LoboMImms Fogt bgemmgbyMo 0bhgmmadhol godmygbgdol gobobo-
mgdo BotdmBogemmaols dobgogom;
3). boboGmBmmos Bogmo, ooy obegddgonmgdo v6oob ICT LdgEoamal-
$a0o;
4). bobotdmmo Bogmo, BxmIemgool 96gmEbgb Logmbemoli/dmabobytg-

60l 399 30go3gal;
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BbG0cemao N18: bobotadmmoe Gogtd bgemmgbatn 0bdacmadholb 800mygbgdol gobobogmgdo
30869000 dobgogom

boBo®dmms dogH bgemmgby®o 0bhgmgddob godmygbgdol gobobogmgde
0080900b Bobggom

8080b0 2020 2021 |2022 2023
80639060l o 80yoggdolimgols 34.8% |24.4% |22.9% |29.9%
Bot3mgdol 3thmEglgoolomgols 19.2% [13.8% |12.4% |16.1%

30869l v00d0bolhM0Mgdol

0, 0, 0, 0,
36mEgLgdol mMaoabodgdolmgol 1.0% (6.8% [ 15.1% f12.2%

bobBotmdmgdol Jodmgolmgol 12.5% [ 15.6% | 11.0% |5.4%
mmgobhogobomgol 34% 159% |19.0% [9.0%
ICT pgboghmbmgdobomgols 10.7% [ 18.0% | 10.9% | 12.3%
0000300696M0 Mybnmbgdols dobmgobe 0 0 0 0
56 62936000,0630bm30L 84% 115.4% |8.7% |15.1%

bpoem 100.0% | 100.0% [ 100.0% | 100.0%

Bgobm: www.geostat.ge

MmamM m30E0oY& JmboEgdyddo gbgogm, byemmgbymm 0bdhgmgd-
Ob dememm Bemgdol gobdagemmosdn dotomoa 04gbgdgd domzghobgols
00 8040003900l doodobrmyemgoom, bmm dgdgg o9&l bBotdmgdol 3Grm-
396900bomMZ0L s vVT0VbYM MrgliyEligdol dobmgobs o Mgztyohobaol-
®g0L. oliggg 3603369cmMmgzebod vM0bodbmL, Gmd Mmmzobhozol dodotmy-
mgd0m bgemmgbyto 0bhgemgdhol gedmygbgde 2020 Bemosb godtpomos
momddob bodggh. 069y Loobhghgbm FoRMgdos Lobotdmgdol dotmgols
308bm0M0mo0m godmygbgoom 2020 by 12,5% 0ob 2023 6gemb 5,4% 3oy
399306g00. mamti o3 bhohobhogoado gbgpegm bymmmgbyho 0bhgmmgd-
0ol 808mygbgde dogoemabmogos Lobotdmgddo o gmggmbemoytmoco dolio
300my9b900l 3OIME3900Ymo Fohggbgogemo dodyemmob. sbggg 860d3bgemm-
30600 bgemmgbyho 0b6¢hgemaddol 033emgdgbhosool 3Gogdhogs, 39tdmp my
Mmam begds dolo 39gabs/sebytggs 3mbzmghnem 3mddebogdda. bidogob-
0030 8980098000650 godmoygnhgos:
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3bG0ema N19: bobodmmo 8ogtr bgememgbatn 0bdacmagdholb 800mygbgdol gobobogmgdo
6o68mBogemmdnls dobgrogom

bobo®Immo dogh bgemmgby®o 06hgmgddob godmyggbgdol gobobogmgde
Botmdmaogemmaols dobgrogom

BoMHImBogemmdd 2020 2021 |2022 2023
bOBOEOBML 0065030 mBemgdde dggddgl 29.0% |25.1% |16.8% | 16.9%
3008903090 30mgmodnmo YBMd3gMmYmMes

96 Lobhgdgdo ImooEMYEYM 0gbd 13.0% | 9.7% |84% ]21.3%

bOBOOML 16503IMBeMgdol Jogh
00 bbyobo 3mol 3hmgmadyomo
186b39emyma30 96 Lolihgdgoo, HMIMgdo 92% |52% |94% [18.6%
3933009l LobaMIMb 00883rMIMgdS
890d0690 g0dmboyggbgdemaco 38s 3mdgtEonemo
3GmgMmadyomo P8enbggemymas o6 Lobihgdgoo

27.6% |36.8% |[44.2% |[25.6%

3™0300000 gotg 3c3bmMYaemYomob goxmmagy

bgemdg3ememgos dom dgbodndaggdemago ob 21.2% |232% [21.1% [17.5%
39b033mgEmO
byem 100.0% | 100.0% [ 100.0% | 100.0%

Bgobm: www.geostat.ge

MhmambE 0mboEgdgdom gbgoogm, bobotdmgdol 25,6% dgodobo 8o
3bmaMmodymo P8&nbggmymao, bmmm yggemody odogma dohggbgdgomo
0gd3b LBoMBMML MobeddmMmBemgdols dogth 3rmamednemo yB8hybggmmym-
30l 99ga60b-16,9%. 0obaMhgb 3rmEgbdnmmdsl onmbmMmbobgo vb dtmg-
odymo p86bggemymaol Lobotdml dogt dmogoEotgds 0gbgol. mydse
0939 1600 906036mb, M3 bobotMdmms Bogmo, bowsg bogdgdymgdo
06000 ICT b39300eMobihgd0 docrmodE vl Abbgomo bebotdmgdo 55,9%-
00, booemm 90dg o Lodyomm Lobstdmgodo domo dmboigdgdo 8gdy-
300: 93069 LBOOMYd0-3,3%-80, beogmm Lodgoemm Lobotdmygool 29,4%-
d0. 99600030b0 dMLYIMIL gobsyon, Mmd dotmomaosw dbbgomm Lobom-
dmgddo 0gddbgoo bgemmgbyto 0bdhgmgddol drmgmsdnmo pBtybggymao,
ob bgogdo dobo dmoxoetgds. bgemmgbyto obdhgmgdhol dmboigdgdols
060080l doMommgmytMoe 360d309emmgsbos 093y obgobomma Lobom-
dmgd0, mdemgoos 969mebyb 30600g300Ld o 3mbh3obrgdoyt dgtomedo
bogmbemol o6 dmabobyMgool gg9d goyoggol. o8 dodoMmyemgdom Mma30(30-
3emyM0o bihohobhogs 890009300:
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sb®ogmo N20: bobomBmoo Bogma, Geademgdog 969mbgb
bogmbemol/8mabobytgdols 396 80400394, %

babomAmms Bogmo, Hmdmgdog 9Bymebgb

bogmbemol/dmdbobyhgdol 3gd gogocoggol, %

2020

2021

2022

2023

bBoMAML g0 beodhom 86 93eM03930900m
(99b0E0bgp0l Fomgmmom)

3.0%

2.7%

2.9%

3.1%

byem

9m9dHMmbymo 3mIghEool ddol ggd bo-
0H9000m 00 93¢M030(309000, OITMYALOE o0
096009 Lobotdm 04gbgdl bogmbemols 86 dma-
obnemgools gogoogol 30dboom (dog. MyMarket.ge,

ishlist.ge, Vendoo.ge, My.ge, Procurement.gov,ge,
Booking.com, hotels.com, eBay, Amazon, Amazon
Business, Alibaba oo 0.9.)

1.1%

1.9%

1.9%

1.7%

06 dgmboo

96.8%

96.0%

96.2%

96.2%

800 dmbro

ls:

bBOEBML 390 Loohom 86 V3M03oE0YdI0M
(99bM8bgHoL homgmoom)

2.7%

2.4%

2.5%

2.7%

dgobyg

9m9dHembymo 3mIghEool 3086l ggd be-
0hg00m 96 93eM035(309000, OINIMYALOE o0
096009 LobsM3m 094gbgdl bogmbemols 86 dmd-
l5obnEmgool 3ogogol 3odboo (dvg. MyMarket.ge,

ishlist.ge, Vendoo.ge, My.ge, Procurement.gov,ge,
Booking.com, hotels.com, eBay, Amazon, Amazon
Business, Alibaba o ©.9.)

0.9%

1.8%

1.7%

1.6%

o6 3gmboo

97.0%

96.3%

96.5%

96.6%

bBEOBML 390 Loohom 86 ¥3M03oE0YdI0m
(99b08bgHoL homgmom)

8.8%

7.8%

12.0%

11.2%

bodyoemm

9m9dHMmbymo 3mIghEool 3086l ggd be-
0hg000m 96 93¢M030(309000, OINAMYALOE oo
096009 LobsM3m 094gbgdl bogmbemols 86 dmd-
l50bnEmgool 3ogogol 308boo (dog. MyMarket.ge,

ishlist.ge, Vendoo.ge, My.ge, Procurement.gov,ge,
Booking.com, hotels.com, eBay, Amazon, Amazon
Business, Alibaba oo 9.9.)

3.1%

3.9%

6.7%

4.9%

o6 3gmboo

90.6%

90.5%

86.5%

87.3%
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boBom3mL 890 bvohom b 93eM03030900m

0 0, 0, 0,
(99566065006 Bomamon) 14.9%]18.0%(22.1%)22.2%

9emadhmmbyemo 3mdghEool d08Mol 3gd bo-
0(190000 0b 93eM030(309000, MHMIMYOLsE 100+
096039 LoboM3dm 0ggbgdl bogmbemol o6 dmd-
bobygdol gogoggols do8bom (dog. MyMarket.ge,| 6.6% | 8.4% | 8.5% |12.1%
Wishlist.ge, Vendoo.ge, My.ge, Procurement.gov,ge,
Booking.com, hotels.com, eBay, Amazon, Amazon
Business, Alibaba oo 9.9.)

abbgoomo

ot 3gmboo 84.0%180.6%76.8%]75.7%

39b083bo: 3rmE39b60HNmo 3ohg9bgdgmo goobaatodgdymos dbmmme
00 LobocmBmgoolmgols, Mm3gmmag dgbodadol 3gMomedo dgmbrom
06096b9H00b B3omdo.

Bgobm: https://www.geostat.ge/ka/modules/categories/106/sainformatsio-
da-sakomunikatsio-teknologiebis-gamogeneba-shinameurneobebshi

Mhmambs 8bgsgm 33oMg o badgomm bbotdmgool Foddo 13,9% ob-
096 bogmbemobo s dmabobymgool bogymo®o 3gd 8396000 ob ddgmogo-
3000 304ogol, beemm dbbgogmo LoBomdmgool 22,2%. Fodnto domo-
0bo 00809l n009dhgdol 36,1% obgbl bogmbmols o dmabobytgdols
bogymoto 390 339MEOMO O d3EMOZOE0M 3oyogol. doty o Lody-
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mbemonb 3mdnbogoEns. 3m33060900L PIgHglmds dokrmgol bhkshgao-
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ol g39bd3000 (000898930, MMZb08g0Y, MOEIMIMAS O FMbHEMMEMO) 8ob-
bm&Eogemgdol 9n39dhnto TOOL o mebodgtmgy 008b9b0l dogtoco gob-
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30808069300 9em9ddEmbymo 3madghEol bgemdgbymdnlizgb 8b0dgbgomm-
3000 B0bgaoanmMo budoga 8g330demos dogohbomm, 2000 Bemols 8 0gbo-
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INTRODUCTION

Modern world economies face a great number of challenges to cope with as
they perform economic activities of unprecedented scales, some of which often
turn into problems. The inspiration for this research arose from two concepts —
challenge and problem, their identification and in some cases, analysis of the
process of transforming such challenges into the force-majeure, as well as the
identification of strategies to overcome them.

Disruptions in the business operating cycle, force-majeure, crises and the
cases of complete paralysis are the subject of our complex research, which
frequently appears to be a variety of business cycle stress tests and represents
valuable scientific material for future research.

The Covid-19 pandemic has been and continues to be the most expensive,
demanding and long-lasting stress test of the contemporary world, which a huge
number of business entities have struggled to overcome, and many of them are
still grappling with this challenge.

During and after the pandemic period, Georgian government, international or-
ganizations, financial institutions, public organizations and others played critical
roles in ensuring the smooth business operations. The relevance of our research
stems from this complex, diverse anti-crisis measures in various domains, as
well as the study of approaches, being entirely based on empirical research
using interdisciplinary methodology.

The research aims to identify:

e what has the greatest negative impact on the business?

e whether the business was able to cope with it and how?

e whether the business was ready for the force-majeure situation?
e what role the government played in these situations?

what kind of positive experience and innovative approaches did business
entities gain from the pandemic; what are those preventive mechanisms to be de-
veloped by the business to overcome such force-majeure situations.

Why small and medium-sized business entities?!

Covid-19 pandemic has completely changed the world’s, having a direct
impact on all areas, particularly the economy. The performance of economic
activities of small and medium-sized business entities in Georgia has a significant
impact on the country’s budget revenue and economic stability (Ministry of
Finance of Georgia, 2023). Herewith, this segment is the largest employer in the
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country. Another reason for selecting small and medium-sized business entities
as aresearch object is their prevailing number in the business registry of Georgia
(National Statistical Service of Georgia, 2023). These are the very reasons for
the proper operation of this segment of business and their maintenance was vital
for the country in terms of lockdown and complicated business administration.
As of May 5, 2023, the director of the World Health Organization declared
'the end of the Covid-19 pandemic and this is what raises the significance of our
research, as comprehensive research of business entities during and after the
pandemic is critical for the sustainable economic development of the country, as
well as for planning and implementation of effective anti-pandemic measures.
The goals of the research include:

1. analyzing the business “behavior” during the crisis and its strategies
(both spontaneous and planned approaches);

2. studying the decisions made by the state institutions in regard to the
crisis during the Covid-19 pandemic and their consequences;

3. analyzing the effects of state interventions/regulations on small and
medium-sized businesses implemented during the Covid-19 pandem-
ic;

4. identifying and defining the anatomy of the business crisis in Georgia
during the Covid-19 pandemic and the ways to prevent it.

Based on the goals of the research, we set the following objectives:

v' to analize (case study) of individual cases of crises of business enti-
ties;

v" to analyze the decisions made by the state institutions and classify
them based on areas, severity of restrictions and enforcement/control
mechanisms;

v' to study the impact of state regulations on business in terms of rev-
enues and administration;

v' to develop the methods of planning the anti-crisis strategies by defin-
ing the new typology, characteristics and the specifics of the crisis
during the Covid-19 pandemic.

Crisis is an integral part of various processes and relationships; in this
context, the crisis is not only a factor for identifying the problem, but also for its
processing. In other words, the crisis is not a negative event; it never disappears,

' https://www.who.int/news-room/speeches/item/who-director-general-s-opening-remarks-
at-the-media-briefing—-5-may-2023
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it transforms into a new opportunity; it is a key factor for development. Based on
the research goals, the theoretical framework is completely built on the institutional
analysis approach, where the research methodology was defined as follows:

“Case Study” - In the process of research the case-study method was ap-
plied — the study of each certain case of business entity crisis during Covid-19
pandemic, representing not only an evaluative record or description of a certain
crisis, but a complete informational material, providing an opportunity to con-
duct a thorough analysis of the situation.

Statistical Analysis — Different statistical data of various periods during
Covid-19 pandemic, obtained from the National Statistics Office of Georgia
were analyzed, defining/determining the dynamics and trends.

Comparative method — was applied for comparative analysis of data existing
in the similar categories, during Covid-19 pandemic, in order to define the
tendencies of a certain component.

Component analysis — was applied for classification of the cases according
to the components (e.g. the impacts of exchange rate, of competition, the factor
of business location). Evaluation of impacts of these factors on business and
defining of their role and place in causing the crisis.

The Analysis of the official documents — include the analysis and classification
of the official data, documentation, decisions made by the state departments
during COVID-19 pandemic.

In the research process, various business entities’ cases were analyzed; the
cases were selected based on the following criteria:

A. The starting point of the business entity’s activity (at least 2 years
before Covid-19 pandemic);

B. The area of activity of business entities (different cities of Georgia);

C. The diversity of business entities” activity segments;
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CHAPTER I. BUSINESS ENTITIES -
THE ESSENCE AND INSTITUTIONAL STRUCTURE

1.1. SMEs in Georgia: Legal Framework, Local and International Practice.

Modern social-economic-political processes have been recently exposed to
continuous challenges globally, changing the political agenda of international
relations between countries, and influencing economic relations where the major
actor is business entities. Business is the key contributor to the economic
development and state budget; for this very reason the proper regulation of the
related processes is important for the state to ensure the sustainability and
continuity of business entities’ activities.

The COVID-19 pandemic has completely altered business behavior, caused
by a change in business environment, made up of various internal and external
factors; however, during the pandemic the external factor triggered the fundamental
transformation of business processes.

Before looking into the institutional aspects of business entities, we want to
emphasize the state’s fundamental approach towards business, in particular -
the economic freedom in Georgia is guaranteed by the constitution, the highest
statute of the country, clearly declaring:

“Article 6. Economic Freedom

1. Economic freedom is recognized and guaranteed.

2. The State shall take care of developing a free and open economy, and
free enterprise and competition.

3. Abolishing the universal right to private property shall be prohibited”
(Constitution of Georgia )

In addition to the profit-oriented goals, entrepreneurial activity of business
entities, in a broad sense, also includes a significant social function, which
implies close connection, communication and cooperation with business entities
in various sectors, segments, of various organizational-legal form, type and
approach. Considering this function even in a wider context, particularly, in terms
of international business specifics, business is a significant actor in the process
of internationalization of the state and society members, as well as the participants
of business and economic relations; it also serves an important political function
by strengthening international economic relations.

Under the Law of Georgia on Entrepreneurs, the activity is entrepreneurial if it
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envisages to gain profit, is a legal, repeated activity carried out independently
and in an organized manner (Law of Georgia on Entrepreneurs).

The year 1983, was declared “the Year of small and Medium-sized Enterprises
and Craft Industry” by the European parliament and numerous initiatives were
launched to support their development. In EU countries SMEs mainly operate at
national level, as a small percentage of them is engaged in cross-border business
activities in the EU. However, SMEs are affected by EU legislation in various
areas, such as tax provisions (Treaty on the Functioning of the European Union,
Articles 110-113), rules on competition (TFEU, Articles 101-109) and Corporate
Law (Right of establishment—TFEU, Articles 49-54). Commission Recommendation
concerning the definition of small and medium-sized enterprises can be found in
the Recommendation 2003/361/EC (https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex:32003H0361).

The following normative documents should be considered regarding the reg-
ulation of small and medium-sized businesses by the European Union:

e A“Small Business Act” for Europe- https://eur-lex.europa.eu/legal-con-
tent/EN/TXT/PDF/?uri=CELEX:52008DC0394&from=LV;

e FEuropean Charter for Small Enterprises https://eur-lex.europa.eu/EN/le-
gal-content/summary/european-charter-for-small-enterprises.html;

e Modern SME Policy for Growth and Employment https://eur-
lex.europa.eu/legal-content/EN/ALL/?uri=celex:52005DC0551;

e Single Market Act Il https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex%3A52012DC0573;

e AProgram for the Competitiveness of Enterprises and small and medi-
um-sized enterprises (COSME) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex%3A32013R1287;

e A SME Strategy for a sustainable and digital Europe) https://eur-lex.eu-
ropa.eu/legal-content/EN/TXT/?uri=COM%3A2020%3A103%3AFIN;

e VAT Directive (2006/112/EC) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex%3A32006L0112;

e Anti-Tax Avoidance Directive (ATAD) https://taxation-customs.ec.eu-
ropa.eu/taxation/company-taxation/anti-tax-avoidance-directive_en;

e Working Time Directive (2003/88/EC) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A32003L0088;

e Temporary Agency Work Directive (2008/104/EC) https://eur-lex.eu-
ropa.eu/legal-content/EN/ALL/?uri=celex%3A32008L0104;
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e Framework Directive on Safety and Health at Work (89/391/EEC)
https://eur-lex.europa.eu/legal-
content/EN/ALL/?uri=celex%3A31989L0391;

e Directive 2014/24/EU on public procurement https://eur-lex.europa.eu/le-
gal-content/EN/TXT/?uri=celex%3A32014L0024;

e proposal amending Directive 2014/65/EU to make public capital markets
in the EU more attractive for companies and to facilitate access to capital
for SMEs https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A52022PC0760&qid=1680533563578;

The theoretical study of business entities, the research of their content and
functions, strategies and approaches are a continuous and long-lasting process.
The different political structure, economic system, legislation and economic
culture of various countries precondition the differences among business entities
in terms of organizational-legal form, its management and general approaches.
There is no universal structure of business entities, their classification or content,
and their change and development is an irreversible process pushed by global
trends.

The regulation of business includes complicated legal and political decisions
made by the governments to ensure proper management and control of business
environment and various areas of economic processes. The primary goal of
business regulation is to provide a fair business environment, fair competition,
consumer and environmental protection, market stability, public interests security
and economic stability of the country.

99% of the companies in the EU is Small and medium-sized enterprises,
however, new regulations and programs are adopted from time to time, in order
to strengthen SMEs and increase their competitiveness  (https://www.europarl.eu-
ropa.eu/factsheets/en/sheet/63/small-and-medium-sized-enterprises); furthermore,
during post-pandemic period, digital transformation of enterprises was strongly
supported, which is the key challenge for modern business processes. ,Think
Small First* A ,Small Business Act” for Europe as of 2008, defines principles to
encourage entrepreneurship in EU and support small business development
(https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52008
DC0394&from=LV). As already mentioned, the first European Year of Small and
Medium-sized Enterprises and the Craft Industry was declared in 1983 by the Eu-
ropean Parliament, since then the Parliament has demonstrated its commitment
to encourage the development of European SMEs. It is notable, that the EU’s
industrial policy aims to make European industry more competitive, to maintain
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its role as a driver of sustainable growth and employment in Europe (https://www.eu-
roparl.europa.eu/factsheets/en/sheet/61/general-principles-of-eu-industrial-policy).

The definition of small and medium-sized enterprises has been evolved over
time; their characteristics and classification criteria vary from state to state, but
the main elements still remain the number of employees, turnover and assets.
The government, business associations and the representatives of the business
sector themselves, contribute considerably to the definition of small and medi-
um-sized enterprises and to the development of the concept of this segment in
general. Many foreign authors regard small and medium-sized enterprises to be
the key actor in national, as well as regional development in many countries
(Keskin, Senturk coo Sungur).

There are many different opinions regarding the definition of business in
general, but they can be organized around the core — economic, systemic and or-
ganizational perspectives. As Drucker (1954) argues, in terms of economic per-
spective business creates value, which is sold to the consumer in order to gain
profit, so its main role is creation of value. According to Checkland (1981), from
the systemic perspective business is a unification of the shareholders around the
common goals. As for organizational perspective, Daft (2015) believes that
business is a formal union with the aim to provide goods and services to other
businesses or individuals. Considering all these definitions, in our opinion
business is any form of operation, involving at least two or more parties, where
one of them aims to sell goods or services to gain profit and another one expects
to receive the goods or service in exchange for a price set by the first party. By
another definition, business is an institutional relationship, which engages two
parties both seeking benefit in terms of win-win situation.

Business sustainability is vital for as business entities, as for the government
and society as a whole. Besides its ultimate purpose of gaining profit, paying
taxes, meeting consumers’ and general demand, each of them has far broader
social function, which is tied to employment/salaries, setting and maintaining the
life rhythm.

In his work “An Inquiry into the Nature and Causes of the Wealth of Nations”
Adam Smith highlights that ,what is the work of one man in a rude state of
society, being generally that of several in an improved one” (Smith). Coming
together around the common interests and unified force will always result in
greater success for gaining profit or self-satisfaction. That is the very reason for
those unions were created centuries ago in the original forms, which in modern
world operate as companies, transnational corporations and holdings.
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Financial institutions, taxes, international trade, environmental protection,
consumer rights, labor regulation, competition and antimonopoly activities,
business confidentiality and personal information — are those main components,
the combination of which creates a sustainable economic and competitive
business environment, being critical for the successful activity of business
entities. As for stability of business itself, in addition to the development strategy,
it needs to have an anti-crisis strategy in place, growing its importance in recent
years (G. Katamadze, Business Entity’s Preventive-Anti-Crisis Strategy Model
and Possibilities of Its Implementation in Georgia).

Small and medium-sized enterprises are being classified/categorized based
on various criteria considering related regulations. Business entities’ status is
the one defining their tax obligations and management style.

This work looks at the stages and versions of the definition of small and medi-
um-sized enterprises in Georgian legislation based on years and regulations.
Focusing on the historical aspects of the classification of enterprises, the Law of
Georgia “On Support of Small Enterprises” as of August 11, 1999 should be high-
lighted, with its definition of SMEs (Article 2): Small and medium-sized enterprises
on the territory of Georgia are those to include enterprises of any organizational-
legal forms established in accordance with the Law of Georgia “On Entrepreneurs”,
with the average number of employees and the annual turnover not exceeding
the following limited amount:

a) industry 40 employees and GEL 500 000;

b) construction 20 employees and GEL 300 000;

transport and communication 20 employees and 200 000;
agriculture 20 employees and GEL 150 000;

wholesale and retail trade 10 employees and GEL 50 000;

f) education, healthcare and culture 25 employees and GEL 60 000;

g) other economic activities 15 employees and GEL 100 000* (Parliament of
Georgia)

After amendments as of July 4, 2002, this law defined the typology of SMEs
more broadly: Small and medium-sized enterprises on the territory of Georgia are
those to include enterprises of any organizational-legal forms established in
accordance with the Law of Georgia “On Entrepreneurs”, with the average number
of employees and the annual turnover not exceeding the following limited amount:

a) small enterprises — 20 employees and GEL 500 000;

b) medium-sized enterprises — 100 employees and GEL 1,5 mil.“ (Parliament
of Georgia), however, this law is no more effective as from June 9, 2006.

c
d
e
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Tax Code of Georgia (Article 83) sets special tax treatments for those natural
persons having the status of a micro, small and flat taxpayers and defines the
provisions for granting their status as follows:

— The status of a micro business may be granted to a natural person who
does not use the hired labour and conducts economic activity independently,
the gross receivable income from which during a calendar year does not
exceed GEL 30 000.

— The status of a small business may be granted to a natural person the
gross income received by a person from his/her economic activities
according to 2 calendar years has not exceeded GEL 500 000 in each
calendar year;

— Aflat tax payer may be a person who is not a VAT payer and who conducts
one or more activities subject to a fixed tax (Tax Code of Georgia);

Another classification of SMEs is offered by the National Statistical Service of
Georgia, in particular, since 2017, the data in statistical survey of enterprises is
being published using a new methodology for determining the size of enterprises,
presented in the Table 1 below:

Table 1: National Statistical Service of Georgia — Size of enterprises

Type of enterprises Number of employees Turnover amount

The enterprises of all organiza- The average annual turnover
tional-legal forms, with the average|- GEL 60 mil. (according to the
Large enterprises [annual number of employees ex-[old methodology - 1.5 million);
ceeding 250 people (according to
the old methodology — 100 people);

The enterprises of all organiza- The average annual turnover
tional-legal forms, with the average|- from GEL 12 mil. to GEL 60
Medium-sized  [annual number of employees from|mil. (according to the old method-

enterprises 50 to 249 people (according to the|ology - from GEL 0.5 mil. to GEL
old methodology — from 20 to 99| 1.5 mil.);
people);

The enterprises of all organiza- The average annual turnover
tional-legal forms, with the average| - not exceeding GEL 12 mil. (ac-
Small enterprises [annual number of employees not|cording to the old methodology
exceeding 49 people (according to|- not exceeding GEL 0.5 mil.);
the old methodology — 19 people);

Source: (National Statistics of Georgia);
Service of Accounting, Reporting and Audit Supervision of Georgia (hereinafter
- Service) is a state sub-departmental institution under the system of the Ministry
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of Finance of Georgia (hereinafter - the Ministry), ensuring state supervision of
accounting, reporting and auditing areas in accordance with the legislation of
Georgia. (Minister of Finance of Georgia). According to the regulations of the
Service, entrepreneurial legal entities are classified into 4 categories based on
the goals of state supervision in the field of accounting, reporting and auditing.
Table 2: SARAS - Classification of enterprises

Category Characteristics

An entity the criteria of which at the end of the reporting period meet
at least two criteria out of the following three:

En(t)?rtﬁzse « The value of total assets exceeds GEL 50 million;
first cateqo * The revenue exceeds GEL 100 million;
gory + The average number of employees during the reporting period
exceeds 250 persons;
An entity, which does not represent an enterprise of the fourth or the
. third category and the criteria of which at the end of the reporting period
Enterprises | o f the following three:
of the meet at least two criteria out of the following three: -
second a) The value of total assets does not exceed GEL 50 million;
b) The revenue does not exceed GEL 100 million;
category

c) The average number of employees during the reporting period
does not exceed 250 persons;

An entity, which does not represent an enterprise of the fourth
category and the indicators of which at the end of the reporting period
Enterprises |meet at least two criteria out of the following three:
of the third a) The value of total assets does not exceed GEL 10 million;

category b) The revenue does not exceed GEL 20 million;

c) The average number of employees during the reporting period
does not exceed 50 persons.

An entity, the criteria of which at the end of the reporting period meet
at least two criteria out of the following three:

(I)Efqtheé?‘gjzi a) The value of total assets does not exceed GEL 1 million;
b) The revenue does not exceed GEL 2 million;
category

c) The average number of employees during the reporting period
does not exceed 10 persons.

Source: Service of Accounting, Reporting and Audit Supervision

It should be noted here, that the term “Entity” is defined as “legal entities of
public and private law, except for the budgetary organizations as defined under
the Budget Code of Georgia and the National Bank of Georgia, branch of a
foreign enterprise, individual entrepreneur, if they represent an enterprise of the
third, second or first category” (Services for Accounting, Reporting and Auditing
Supervision).
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As for the EU regulation, in line with the document adopted as of 2003, the
classification of SMEs are as follows:

“Article 2: Staff headcount and financial ceilings determining enterprise cate-
gories

1. The category of micro, small and medium-sized enterprises (SMEs) is
made up of enterprises which employ fewer than 250 people and which have an
annual turnover not exceeding EUR 50 million, and/or an annual balance sheet
total not exceeding EUR 43 million.

2. Within the SME category, a small enterprise is defined as an enterprise
which employs fewer than 50 people and whose annual turnover and/or annual
balance sheet total does not exceed EUR 10 million.

3. Within the SME category, a microenterprise is defined as an enterprise which
employs fewer than 10 persons and whose annual turnover and/or annual balance
sheet total does not exceed EUR 2 million” (Commission Recommendation of 6
May 2003 concerning the definition of micro, small and medium-sized enterprises
(Text with EEA relevance) (notified under document number C(2003) 1422)).

Based on the abovementioned, the systematized and classified definitions
are represented in the Table below, with the new definitions offered by the author.

Table 3: Small and medium-sized enterprises: comparison and author’s version

Institution Status Number of employees Turnover
National 1. Large 1. Exceeds 250 1. From GEL 60 mil.
Statistics Office | 2. Medium-sized | 2. 50-249 2. GEL 12-60 mil.
of Georgia 3. Small 3.Apto49 3. Up to 12 mil.
Tax Code of ; '\S/'r'ﬁ;’l 1. Up to GEL 30.000
Georgia 3. Fixed (flat) 2. Up to GEL 500.000
Ai‘;g&ﬁ‘fir?f 1.1Category | 1. Exceeds 250 1. Exceeds GEL 100 mil.
Reportin agr{d 2. Il Category 2. Not exceeding 250 | 2. Not exceeding GEL 100 mil.
AuditpSu egrvision 3. 1ll Category | 3. Notexceeding 50 | 3. Not exceeding GEL 20 mil.
perv 4.1V Category | 4. Notexceeding 10 | 4. Not exceeding GEL 2 mil.
of Georgia
1. Micro 1. Not exceeding 10 1. Not exceeding EUR 2 mil.
EU regulation [2. Small 2. Not exceeding 50 | 2. Not exceeding EUR 10 mil.
3. Medium-sized | 3. Not exceeding 250 | 3. Not exceeding EUR 50 mil.
Thgﬁde e;ggltgons 1. Small 1. not exceeding 10; | 1. not exceeding 1 mil. lari;
Y | 2. Medium-sized | 2. not exceeding 50; [ 2. not exceeding 10 mil. lari;

the author
Source: The table is offered by the author (Published www.iem.ge)
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Considering social-economic conditions in Georgia and in general, business
activities of enterprises operating in the country, and having explored all the
criteria and classifications, we believe that small and medium-sized enterprises
can be defined as follows: a small enterprise is defined as an enterprise which
employs fewer than 10 persons and whose annual turnover does not exceed Gel
1 mil., while medium-sized enterprise is an enterprise which employs fewer than
50 persons and whose annual turnover does not exceed Gel 12 mil.

To the extent that there is no single legal definition of small and medium-sized
business, the process of clarifying and working on author’s version of the term,
was significantly influenced by the ideas of representatives of those institutions
(banks, business associations, financial managers, accountants, academics)
who had their own standard/classification of term for SME.

As for the business entities’ statistics, for the date of July 1, 2024, it is as follows:

Table 4: GEOSTAT- Business registerer July 1, 2024

20132014 1 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

Number of registered
organizations by year
- total cumulative,
thousand
among them: number

of active organiza- | 130 |133.8(163.7(166.3|164.2|164.2|1173.3| 173 [183.1(212.7|236.4
tions, thousand
Number of registered
business entities
by year - total
cumulative, thousand
Among them:
number of active
business entities,
thousand
Number of newly reg-
istered organizations | 46 | 46.5)453|47.8 52.2|51.3[50.4|412)522|78.7| 76
by year, thousand
Among them:
Number of newly
registered business 44214491435(449149.6]49.9( 49 |399 519|776 (748
entities, thousand

530.2(567.3| 593 1630.3|675.7|719.7|763.1(800.1{845.91914.71979.9

503.8(539.3]563.31597.8|640.7)683.5|725.6 [ 761.4{805.9|873.7|1937.8

124 1127.5(157.4(159.7|157.6{157.8]166.91 166.7 | 176.8 [ 206.3 [ 229.9

Source: htips://www.geostat.ge/ka/modules/categories/64/biznes-reqgistri

In this regard, the Association Agreement between the European Union and
the European Atomic Energy Community and their Member States, of the one
part, and Georgia, of the other part” signed as of June 27, 2014 is critical for
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business entities just as it is for social-economic-political development of the
country and meeting the determined requirements for European integration in
general; the Article 313, Chapter 5 of the Agreement clearly stipulates that ,The
Parties shall develop and strengthen their cooperation on industrial and enterprise
policy, thereby improving the business environment for all economic operators,
but with particular emphasis on small and medium-sized enterprises (SMEs) as
they are defined in the EU and Georgian legislation respectively. Enhanced co-
operation should improve the administrative and regulatory framework for both
EU and Georgian businesses operating in the EU and Georgia, and should be
based on the EU’s SME and industrial policies, taking into account internationally
recognized principles and practices in this field. (Association Agreement between
the European Union and the European Atomic Energy Community and their
Member States, of the one part, and Georgia, of the other part). It is also notable,
that as from September, 2014 all custom duties for goods being imported from
EU to Georgia are eliminated. The duties are eliminated for goods exported from
Georgia to the EU (How to Trade with the EU).

It worth noting that this Agreement had the historical preconditions of

partnership between EU and Georgian government, particularly:

e The relationships between Georgia and EU started in 1991-92, after the
Soviet Union collapsed and Georgia regained its sovereignty. Since 1993,
EU economic assistance in Georgia had three main directions: financial
assistance, humanitarian (mainly in the form of food aid) and technical as-
sistance;

e [n 1991, EU launched the program of technical assistance to the common-
wealth of independent states for the former Soviet Union member states -
TACIS (Technical Assistance to the Commonwealth of Independent States),
which aimed to support these countries (which just regained their inde-
pendence) in the process of transition to market economy and strengthen
the democracy.

e TACIS significantly contributed to the development of civil society and
market economy in Georgia. Between 1992 and 2006, the European
Union Commission provided up to EUR 131 million in the framework of
TACIS for the implementation of hundreds of projects in Georgia. In 2007,
TACIS program was replaced by the European Neighborhood and
Partnership Instrument (ENPI);
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Since 1995 Georgia benefits from the EU’s Generalized System of
Preferences (GSP). In 2005 Georgia became a beneficiary of the new
System of Preferences Special Incentive Arrangement for Sustainable
Development and Good Governance (GSP+). Since January 2014 upgraded
GSP+ was extended to Georgia after its entering into force;

On 22 April, 1996, the representatives of EU member states, presidents of
European Commission and Georgia signed the EU-Georgia Partnership
and Cooperation Agreement in Luxembourg that entered into force in 1999;
It is noteworthy that on 2 September, 1997, Georgian Parliament adopted
the resolution, according to which since 1 September, 1998 all laws and
other normative acts adopted in Georgian Parliament should comply with
the EU standards and norms;

In 2000 Government Commission for the Promotion of partnership and
cooperation between Georgia and EU was established, which among
other functions, was responsible for facilitating the approximation of the
Georgian legislation with that of the European Union. In collaboration with
relevant ministries and agencies, the Commission developed a strategy
for harmonization of the Georgian legislation with that of the European
Union, which was approved by Presidential Decree N613 as of 14 June
2001 (https://infocenter.gov.ge/eu-georgia/thanamshromlobis-istoria/);
On 15 July, 2010 the negotiations were launched on EU-Georgian
Association Agreement, which included the agreement on Deep and Com-
prehensive Free Trade Area (DC FTA);

On 28 February, 2012 the negotiations on the Deep and Comprehensive
Free Trade Area (DC FTA) Agreement between the EU and Georgia
officially launched;

On 28-29 November, 2013 the 3rd Eastern Partnership Summit was held
in Vilnius. In the framework of Vilnius Summit, on 29 November, the EU-
Georgia Association Agreement was initialed, including the Deep and
Comprehensive Free Trade Area (DCFTA);

On 27 June, 2014 the EU-Georgia Association Agreement was signed, in-
cluding the Deep and Comprehensive Free Trade Area (DCFTA)
(https://mfa.gov.ge/european-union/903144-saqartvelo-evrokavshiris-
urtiertobebis-mnishvnelovani-movlenebis-gronologia).
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The international rankings related to the Georgian economic environment are
very important: according to the data for 2023, Georgia is 7" in the Ease of Doing
Business and the 2™ in the Ease of starting business ranking. The rank of dealing
with construction permits is also significant, where Georgia is 21%, 42" in the
rank of getting electricity, and 5" in registering property rank (Doing Business,
2023).

The rankings are significantly influenced by the ease of business registrations,
which in Georgia is related to minimal deadlines and documentation. In order to
start business in Georgia, an interested person in registering an entrepreneurial
legal entity, shall apply to the respective territorial service of the National Public
Registry Agency, the House of Justice or authorized bodies of the Public Registry
(Business Ombudsman of Georgia). The Registry of Entrepreneurs and Non-En-
trepreneurial (Non-Commercial) Legal Entities is a set of data on the registration
of entrepreneurs and non-entrepreneurial (non-commercial) legal entities, as
well as on foreign enterprises and branches of non-entrepreneurial (Non-
Commercial) legal entities (House of Justice). The business register is the one
that carries out main procedures related to business administration.

Georgia went through considerable political and economic changes before
business entities got the current form. Significant political-economic-social
processes take place in the country, with continuous reforms in both economic
and state institutions in general, for their transformation and development. The
new approaches and development entail related changes into fiscal and monetary,
investment policies and other areas, accordingly, the business entities need to
adapt the environment for their successful operation.

To conclude this part, the following can be said:

e Considering the role of small and medium-sized enterprises and their
contribution to the country’s budgetary revenues, the economic devel-
opment strategy and business development concept shall focus on
strengthening of SMEs.

e Taking into account the international theory and practice, the term of
small and medium-sized enterprises shall be given a clear and explicit
definition, for their universal and uniform application throughout various
documentation.
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1.2. Issues of Tax Regulation of Business Entities in Georgia.

Timely, reliable and accurate data is that significant component, which enables
business entities to assess the trend and dynamics in a certain period of time and
to define and plan their future strategies. The National Statistics Office of Georgia
is a state institution, which produces statistics in Georgia; it is established under
the Georgian legislation to produce statistics and disseminate statistical information,
on both regional and municipal levels.

The Article 286 (Chapter 4), of the Association Agreement between the
European Union and the European Atomic Energy Community and their Member
States, of the one part, and Georgia, of the other part, signed in 2014 declares
that: “The Parties shall develop and strengthen their cooperation on statistical
issues, thereby contributing to the long-term objective of providing timely, inter-
nationally comparable and reliable statistical data. It is expected that a sustainable,
efficient and professionally independent national statistical system shall produce
information relevant for citizens, businesses and decision-makers in Georgia and
in the EU, enabling them to take informed decisions on this basis. The national
statistical system should respect the UN Fundamental Principles of Official
Statistics, taking into account the EU acquis in statistics, including the European
Statistics Code of Practice, in order to align the national statistical system with
the European norms and standards “. Herewith, the Article 288 specifies, that
“The Parties shall cooperate within the framework of the European Statistical
System in which Eurostat is the European statistical authority”.

A significant element of a comprehensive study of the country’s business en-
vironment is the analysis of statistics relating to business entities, which is
represented in this work combined with various information.

Data on the number of business entities and their financial situation has been
rapidly growing in recent years. The disruption that affected almost all components
of business statistics occurred during the pandemic period of 2020-2021, which
was overcome by nearly all countries around the world with similar difficult
economic processes. According to the official data of the National Statistics
office, business entities’ registration in Georgia as for 2024 is as follows:
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Table 5: GEOSTAT: Number of Registered and Active Entities by Regions and Size as for
July, 2024

Regig,t.ered Active entities
entities
Among them

Regions Uiz Size
Number| % Large Medium Small unknown
Num-| o, [Num-| o | Num-| o [Num-| o, [Num-| ,
ber o ber o ber L ber o ber o
Total 1011807 100 |257246( 100 | 759 | 100 | 3259 | 100 [232377| 100 |20851| 100

Thilisi City 455358 | 45.00 | 113508 [44.12) 552 |72.73| 1977 |60.66 {101000| 43.47 | 9970 | 47.82
ApkhazetiAR. | 186 | 0.02 | 14 [0.01| 0 0.00] 1 |[0.03| 13 |0.01] 0 |0.00
AjaraAR. 97944 1 9.68 128667 |11.14] 54 | 7.11| 331 |10.16|25891(11.14|2391(11.47
Guria 23040 | 2.28 | 5760 |2.24| 6 0.79| 41 [1.26]52542.26| 459 |2.20
Imereti 124435(12.30 | 29340 |11.41| 43 |5.67| 232 [7.12]26997)11.62|2068| 9.92
Kakheti 58784 | 5.81 [14379]15.59| 16 |2.11| 124 [3.80]13229]5.69|1010]4.84

Mtskheta-Mtianeti| 19691 | 1.95 | 5578 [2.17| 13 [1.71] 55 |1.69[5081]2.19| 429 |2.06

Racha-
Lechkhumi& | 9305 | 0.92 | 2567 |1.00] O ]0.00| 18 ]0.55]2324(1.00]225]1.08
Kvemo Svaneti
Samegrelo-
Zemo Svaneti

Samtskhe-Javaxeti| 33710 [ 3.33 |10086(3.92| 7 0.92]| 74 |[2.27]9390|4.04]615|2.95
Kvemo Kartli | 73142 | 7.23 [18524|7.20| 32 [4.22]| 181 |5.55|16805|7.23 (1506 7.22
Shida Kartli | 43433 | 4.29 [11807|4.59| 15 |1.98| 90 |[2.76|10767|4.63 | 935 | 4.48

Unknown 155 | 0.02 | 77 10.03| 0 |0.00f O |[0.00| 42 |0.02| 35 |0.17

72624 | 7.18 116939]6.58 | 21 |2.77| 135 [4.14 15575/ 6.70 |1208] 5.79

Source: National Statistics Office of Georgia

Notwithstanding the large number of registrations, the number of active
business entities is low, particularly, out of total of 980,212 registered entities
only 261,449 continue their activities, making 26.7% of the total number. It is also
interesting to compare the number of entities by regions; as shown Thilisi is the
first with its number of registered and active entities, followed by Imereti, Ajara
A.R., Kvemo Kartli, Samegrelo-Zemo Svaneti and etc. The number of registered
and active entities by organizational-legal form also catches attention, as shown
in Table 2.
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Table 6: GEOSTAT: Number of Registered and Active Entities by Organizational — Legal
Form and Size as for July, 2024

Registered
entities ddboyo bgdogddo

Mong them
Total ) Size
Legal status
g Num- % Large Medium Small unknown
ber
Num-| o, [Num-| o, |Num-| o, |Num-| o [Num-| ,
ber % ber o ber o ber o ber %
Total 1011807]100.00] 257246 [100.00| 759 [100.00] 3259 [100.00[232377}100.00[20851]100.00
|C°mme“"a' 362384 35.82 | 78874 [3066| 574 |75.63| 2189 |67.17| 71514 [30.77 | 4597 | 22.05
egal persons
Limited liability 550641 f 54 65 [ 77729 |30.22| 490 [64.56| 2079 |63.79| 70590 |30.38 | 4570 | 21.92
companies
Jointstock 1 a7y | 031 | gaa 033 | 84 [1107] 108 | 331 | 630 {027 | 22 |0nt
companies
Joint liability o700 097 | 425 05| 0 [ooo]| 1 |oos| 123 [o0s| 1 o000
companies
Limited 186 [ 002 | 18 [oo1| o Jooo| 1 [oo3| 17 Joot| 0 000
partnerships

Cooperatives 5674 | 0.56 | 158 | 006 O |000| O |[000) 154 |0.07| 4 |0.02

Non-commercial
legal persons

32660 | 3.23 | 3758 | 146 | 70 | 9.22 | 422 |[12.95]| 3084 | 1.33 | 182 | 0.87

Individual o014 f 5078 171282 6658 2 | 026 | 15 | 046 [155236|66.80{16020] 76.67
entrepreneur

Other 6631 | 0.66 | 703 [027| 12 | 158| 46 |141] 608 [026] 37 |08
Enfities of 5318 | 053 | 2620 [ 1.02| 101 [13.31| 587 [18.01] 1935 [ 083 | 6 |0.03
public law

Source: National Statistics Office of Georgia

As seen from the table, among the registered legal entities Limited Liability
Companies (LLC) have a leading position with their number, while individual en-
trepreneurs are the most in number of registered business entities overall.

In the wake of recent political, legal, social and other reforms in Georgia, the
economic reforms are intensively underway. On its way to European integration
and now with a status of candidate for EU membership the Government of
Georgia is obliged to comply with certain standards in terms of reforms and to
carry out measures in line with the European regulations.

The respective amendments are continuously being cast to the national
legislation, and new international agreements are also being signed, with the
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goals of business promotion, simplified trade relations and sustainable economic
development, in addition to political and social ones. Along with the implemented
projects in recent years, the current and planned reforms are also noteworthy,
which are detailed in official sources and resources. Based on the objectives of
the research, some of them shall be highlighted, particularly, under the Ordinance
of the Government of Georgia N619, as of 30 December, 2022, the government of
Georgia has approved the “Capital Market Development Strategy of Georgia
2023-2028” and the Action Plan of Capital Market Development Strategy 2023-
2024. The strategy goal 1 - Increase of access to finances through capital market
instruments is in line with the strategy for the development of small and medium-
sized enterprises of Georgia 2021-2025; also the strategy objective 1.1 The devel-
opment of the local bond market is in line with the government’s debt management
strategy for 2022-2025. It was developed with the active involvement of relevant
government agencies (including the Ministry of Economy and Sustainable Devel-
opment, the Ministry of Finance of Georgia, and the National Bank of Georgia),
private sector representatives (including the Georgian Stock Exchange), Asian
Development Bank experts and consultants. The Ministry of Economy and
Sustainable Development of Georgia further organized 2 meetings (August 2020
and October 2022) with stakeholders and capital market regulated entities to
review and get feedback on the Capital Market Development Strategy of Georgia
for 2023-2028 and the related action plan 2023-2024, elaborated with the
involvement of partner state agencies. The strategy and action plan projects were
also published on the website of Ministry of Economy and Sustainable Development
(economy.ge) on 3 October, 2022. The strategy and projects received 20 recom-
mendations in total, out of which 12 were considered, 6 partially considered and 2
were not considered at all (https://www.economy.ge/?page=reforms&s=17).

Designed to strengthen the participation of state enterprises in the capital
market, the action plan strategy for 2022-2028 to develop the capital market of
Georgia includes the following activities:

e to develop and adopt the strategy of state enterprises;

e to adopt the Law on Public Corporations;

e torelease of intention with a corporate purpose. (https://www.economy.ge/up-

loadsl/files/2017/reformebi/sacarmoebus_reforma/2_strategy.pdf);

In this regard, the Comprehensive Reform Strategy for State Enterprises
should be noted. As it is stipulated in the official document of the Ministry of
Economy and Sustainable Development of Georgia: “The Comprehensive Reform
Strategy for State Enterprises of Georgia for 2023-2026 was developed based on
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the best international standards and practices, which aims to identify the main
challenges facing the sector and solutions to address them in the local context.
The document was prepared with the active participation of international partner
organizations and includes 5 major directions of the reform, reflecting the gov-
ernment’s vision on the development of the sector over four years. The strategy
aims to enhance the effectiveness of state corporations to promote economic
growth and ensure the strengthening of public finances based on those measures
to be implemented at the institutional and legislative levels in the framework of
the reform. It shall ensure the adoption of framework law on state corporations,
creating a clear legal basis for the implementation of the principles outlined in the
strategy and the major directions of the reform.

In the strategy development process, the Ministries of Finance and Economy
and Sustainable Development of Georgia, held active talks with the following in-
stitutions:

e International Monetary Fund (IMF);

e Asian Development Bank (ADB);

World Bank (WB);
Energy Community;
National Agency of State Property.

Since 2023, the activities envisaged under the comprehensive reforms of the
state-owned enterprises were piloted in three state corporations: JSC Georgian
Railways, LLC Union of Georgian Airports and LLC Georgian Gas Transportation
Company. The Coordinating Body is composed of representatives of the Ministry
of Finance and Economy and Sustainable Development (hereinafter Coordinating
Body) ensuring the involvement of all relevant responsible state agencies in this
process. The evaluation of the strategy is planned at the end of the policy cycle,
but no later than the first half of 2027. (https://www.economy.ge/uploads/files/2017/re-
formebi/sacarmoebus_reforma/2_strategy.pdf).

The official website of the Revenue Service of Georgia provides the list of the
projects envisaged under the strategy to be implemented in 2024, namely:

e Communicating with small business status payers using a behavioral
approach to improve compliance;
Implementation of the mechanism of pre-filing of the tax declaration;
e Asurvey of attitudes towards the tax system;
Introduction of automatic control system of declarations in basic pay-
ments;
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e Automation of fines;

Modernization of the Tax Administration Information System (TAIS) of
the Revenue Service;

Elaboration of the development strategy of the Revenue Service for
2025-2030.

Sustainable economic development is significantly depended on the sustainable
development of business entities, while effective entrepreneurial activity is heavily
influenced by the political environment in the country and legal regulations. The
following normative acts are noteworthy in relation to the entrepreneurial activities
in Georgia:

The Tax Code of Georgia, adopted on 17 September, 2010, with its
200 amendments up to date;

Law of Georgia on Entrepreneurs, adopted on 2 August, 2021. Before
adoption of this one, the old version was valid, dated 28 October,
1994, and 70 amendments were made to it until 2021;

The Customs Code of Georgia, adopted on 28 June, 2019, with its 7
amendments up to date.

Civil Code of Georgia, adopted on 26 June, 1997 with its 123
amendments up to date;

Criminal Law Code of Georgia, adopted on 22 July, 1999 with its 248
amendments up to date;

Law of Georgia “On Control of Entrepreneurial Activity”, adopted on 8
June, 2001 with its 51 amendments up to date;

Law of Georgia “On Licenses and Permits”, adopted on 24 June, 2005
with its 96 amendments up to date;

The Law of Georgia “On the Basics of the Tax System”, adopted on 6
February, 1998 with its 42 amendments up to date;

Law of Georgia “On Insolvency Proceedings”, adopted on 28 March,
2007, with its 31 amendments up to date;

Law of Georgia “On the Restructuring of Tax Arrears and State Loans”
adopted on 13 February, 2004 with its 17 amendments up to date.

Also, presidential decrees, ordinances of the government, orders of the
Minister of Finance, orders of the head of the Revenue Service and other legal
acts. International agreements on administrative cooperation/exchange of
information, double taxation and others are especially noteworthy.
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In the explanatory card to the draft of the Law of Georgia “On Entrepreneurs”
adopted on 2 August, 2021, it is stipulated: the work on the draft of the new law
“On Entrepreneurs” was initiated by a working group created within the
framework of the consultative body of the Ministry of Justice - the Private Law
Reform Advisory Council (which later, in August 2016, transformed into the
Private Law Reform implementation interagency coordination council) in 2013,
with the active involvement and support of the USAID program “Supporting the
Rule of Law in Georgia” (PROL0oG) and the German Society for International
Cooperation (GIZ). The initial draft law was prepared by the working group
experts, which was then presented to the Ministry of Justice for further
development” (The Parliament of Georgia). The explanatory card also includes
the main reasons for amendments made to the law: “After the development of
the law, the growth and complexity of corporate relations, as well as the rapid
development of business sector, made it necessary to elaborate more detailed
regulations to meet modern requirements and address the challenges <...> The
amendments made in 2008 have put entrepreneurs in serious trouble, as
partners could no longer take advantage of the opportunities granted by law.
The charters are general and do not regulate a number of important issues;
therefore, those issues not provided for by the law, in fact, remain beyond
regulation, while the law, allowing entrepreneurial societies to regulate legal
relations at their own discretion, can no longer help them in the event of a
dispute. The “weak” charters and insufficiency of regulations under the Law “On
Entrepreneurs” are often named as the main cause of long and expensive
disputes, and it becomes clearer that the existing legal framework needs to be
supplemented in a number of aspects, so that certain issues are solved on the
basis of standards established by law if cannot be regulated mutually by the
partners <...> Gaps in the current law become particularly obvious after disputes
are referred to the courts. The research of judicial practice reemphasizes the
shortcomings of the current law and indicates that the law does not properly
regulate a number of important issues, which, in turn, has a negative impact on
the quality of proceedings in court and the content of decisions made by judges
in corporate disputes. Therefore, it is necessary to eliminate existing gaps and
strengthen the role of the legislator in this regard (The Parliament of Georgia).

The declaration of the new coronavirus (COVID-19) as a pandemic by the
World Health Organization (World Health Organization) on 11 March, 2020
heavily influenced the political-economic-social situation globally and the legal
regulation of business among them. The agenda of the world has completely
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changed, having a direct impact on all areas, especially the economic one. The
governments around the world had to take quick and tough decisions in terms of
force majeure situations; such decisions were mostly of universal nature, since
they were based on the recommendations from the World Health Organization
(G. Katamadze).

Two years after the end of pandemic (from February 2022) the Interagency
Coordination Council decided to gradually lift the restrictions, having quick and
significant positive effects the business sector. Now, it can be said that enterprises
have returned to their pre-pandemic state, facing new challenges, like the
necessity of institutional strengthening of the business to overcome future force
majeure easily and take other measures to ensure the sustainability of the busi-
ness.

In addition to simple business registration and other organizational activities,
legal acts that grant various benefits and privileges are important for business
entities like special entrepreneurial statuses and special tax treatment. There are
statewide and local taxes, among them:

Joint-Statewide taxes are as follows:
e Income Tax
Profit Tax
Value Added Tax (VAT)
Excise Tax
Import
General state and local taxes are set forth by Tax Code of Georgia,
their payment is mandatory across Georgia.

Local taxes include:
e Property Tax
e The local taxes are being imposed by a representative body of the
local self-governance within the limits of the rates determined by the
Government of Georgia; payment of local taxes is mandatory on the
territory of a relevant local self-governance entity (Revenue Service).
However, special tax treatments offer different tax regulation to business
entities operating in Georgia, among them:
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O Free Industrial Zone (FIZ)

There are 4 free industrial zones on the territory of Georgia: (Revenue Serv-
ice)

1. Poti Free Industrial Zone;

2. Kutaisi Free Industrial Zone;

3. Kutaisi Hualing Free Industrial Zone;

4. Thilisi Technology Park Free Industrial Zone.

Free Industrial Zone (FIZ) are regulated under the Law of Georgia on “Free
Industrial Zones”, adopted on 3 July 2007; since then 9 amendments have been
included into the law, The major purpose of FIXs is to attract foreign investments,
promote economic development and facilitate international trade. In general,
FlIZs provide a favorable business environment, developed, modern infrastructure
and tax incentives to encourage foreign direct investment and promote industrial
activity. As for preferences for FIZs in Georgia, issues related to taxes in the free
industrial zone are regulated under the Tax Code of Georgia and the Customs
Code of Georgia.

Table 7: FIZ related taxes:

Distribution of profits from the activities permitted by the FIZ en-
terprise in the free industrial zone and the expenses incurred within

the same activity, which are provided in accordance with the Tax
Code are exempted from income tax.

Import of foreign goods into FIZ and operations carried out in
FIZ are exempted from value added tax.

Income Tax

Value-added Tax

Property within industrial free zone is exempted from propert
taxes.

Exempted from the import tax are:
Import of foreign goods into a free industrial zone;
Import of goods produced in the free industrial zone from the
Import Tax free industrial zone (import) to another territory of Georgia (outside
the free industrial zone)

Note: In a free industrial zone, the employee pays income
tax on the basis of an Income Tax Return

Property Tax

O Free Tourism Zones

On 2 November, 2010 the Parliament of Georgia adopted the Law on
“Supporting the Development of Free Tourism Zones”, with the purpose to
develop tourism and promote entrepreneurship in Georgia. The Law determines
the conditions for the construction and operation of hotels in free tourism zones,
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as well as tax and other privileges (Parliament of Georgia). The Article 5 of the
law details the following preferential treatment:

1. An investor shall be exempted from:

a) property tax and profit tax set forth by the Tax Code of Georgia for a term of
15 years, provided that the conditions under this Law are fulfilled;

b) the construction permit fee.

2. Arelevant land plot shall be transferred into the ownership of an investor as
per the Georgian legislation, for the nominal price of GEL 1, except for the case
referred to in Article 4(1)(d) of this Law.

3. The privileges determined under this Law, except for the one specified
under the paragraph 2 of this article, shall not apply if the investor no longer
ensures the operation of the hotel.

It is also noteworthy that the Law explicitly determines the obligations of the
State towards the investor, as outlined in the Article 6 of this Law:

Article 6. Activities to be implemented by the State

1. The Government of Georgia shall ensure that:

a) the appropriate infrastructure (gas, water, sewerage system, electricity)
connected to the hotel building is in good order or new infrastructure is built, if re-
quired;

b) the hotel access roads are constructed and maintained,;

c) the land plot in the territory of the hotel is equipped with amenities and is
landscaped within reasonable limits;

d) the status of a facility of particular importance provided for by the legislation
Georgia is awarded to the hotel defined by this Law and a construction permit is
issued under a simplified procedure;

O Virtual zone - special treatment

The methodological guideline of the Revenue Service on profit taxation of the
virtual zone persons says: the Law of Georgia on “Information Technology Zones”
is intended to promote information technologies in Georgia, that ensures production
of software products in Georgia. Herewith, Article 6 of this Law outlines the
activities of the virtual zone, in particular, the economic activities of legal persons
related to the production of ITs on the territory of Georgia. Therefore, in order to
enjoy the tax benefits on the profits earned, it is essential for the virtual zone
person to produce ITs on the territory of Georgia and to gain profits from
supplying the ITs (including services) outside Georgia created by such virtual
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zone person. As for considering a person’s activity to be the creation of information
technology in the territory of Georgia, for the purposes mentioned before, it
should be taken into account, that the person of the virtual zone must essentially
use the labor of individuals hired in Georgia with the appropriate background
(have appropriate human resources with the necessary qualifications) to produce
ITs. Herewith, such person shall have respective assets on the territory of
Georgia needed to produce ITs. The Tax Code of Georgia, Article 8 (lines 35-36)
gives the definition of a virtual zone person and information technologies (IT), in
particular, “A virtual zone person is a legal person engaged in IT activities and
holding an appropriate status”; while “Information Technologies (IT) is studying,
supporting, developing, designing, producing and introducing computer information
systems, as a result of which software products are obtained”. The procedure
and terms for granting the status of a virtual zone person are determined by an
ordinance N49 of the Government of Georgia as of 26 January, 2011 (Ministry of
Finance of Georgia).

According to the ordinance, the legal person that carries out IT activities is
entitled to address the legal entity of public law — the Financial-Analytic Service
to gain the status of virtual zone person (Revenue Srvice of Georgia).

O The Status of International Company

The tax legislation of Georgia offers significant tax benefits to business
entities enjoying the status of an international company. In order to enjoy the
preferential tax treatment, it is necessary to have the status of international
company. In accordance with Tax Code of Georgia, Article 23: “An international
company shall be an enterprise of Georgia, which performs activities defined by
an ordinance of the Government of Georgia (Government of Georgia) and earns
income solely from these activities (Tax Code of Georgia).

As for the certain preferences, the Law specified them as follows:

e The income earned as a result of working for hire at an international
company shall be taxed at 5%.;

e Adividend paid by an international company shall not be taxed at the
source and shall not be included in the gross income of a person
receiving the dividend.

e The object of profit taxation for an international company shall be
defined under Article 97(1) of this Code;

e The profit tax rate for an international company shall be 5%;
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e The amount of taxable profit of an international company shall be cal-
culated by dividing the amount of payment made/cost incurred according
to the object of taxation by 0.95;

e |[fthe expenses defined by an ordinance of the Government of Georgia
are borne in Georgia, an international company may, under the
procedure determined by the Minister of Finance of Georgia, reduce
the sum subject to profit taxation by the amount of the expenses;

e An international company shall be exempt from property (except for
land) tax if that property is intended or used for the performance of
activities allowed by the ordinance of the Government of Georgia;

e The procedure for communicating information about employees to a
tax authority, and for enjoying the privilege provided for by paragraph
7 of this article shall be established by the Minister of Finance of Geor-
gia.

Legal statuses of various business entities defined by Georgian legislation
are related to tax benefits and ease of administration process. However, it should
be noted that preferences related to small enterprises (micro, small and flat-tax
payers) mainly refer to natural persons — individual entrepreneurs, but as
mentioned in the previous chapter, there are other preferential statuses as well,
that apply to the legal entities.

~omall business® is a special tax treatment applied to an entrepreneur natural
person, whose status may be granted to a natural person the gross income
received by a person from his/her economic activities according to 2 calendar
years does not exceed GEL 500 000 in each calendar year;.

The status of “Micro business” may be granted to a natural person registered
as a taxpayer. It is not mandatory for a person to be a registered entrepreneur
natural person in order to be granted the status of a micro-business; it is sufficient
for such person to be independently engaged in economic activity and to have
total income not exceeding GEL 30 000 during the calendar year. A natural
person having the status of a micro business shall not pay income tax, however
shall be obliged to file tax returns with a tax authority before 1 April of the year
following a tax year. A natural person having the status of micro business shall
not be accountable for his/her income and costs (Minister of Finance of Georgia).

One more preferential status is “Flat/fixed tax payer”. A fixed tax payer may
be a natural, as well as legal person that is not a VAT payer and conducts one or
more activities subject to fixed tax (Revenue Service of Georgia).
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Georgian legislation allows business entities to easily obtain respective legal
status for their activities, making business administration even simpler. However,
the management plays crucial role in the selection of the appropriate business
status and the effective performance of the activities, as the incorrectly selected
status for business entity may cause further difficulties in the business management
process.

As the analysis of various tax statuses for business entities showed, small
and medium-sized enterprises have different tax opportunities for successful
business performance and growth. Simple types of business administration
should be taken into account, as they release the entrepreneurs with little
turnover, from the obligation to file tax returns on a monthly basis and to pay all
costs and charges associated to it.

Therefore, it can be concluded that:

Georgia has significant preconditions for the successful functioning of SMEs,
among them: simplified procedure for business registration, complete legislation
considering the international standards, preferential treatments, special statuses,
state projects to support business, good infrastructure and etc. However, this
area could be strengthened in a number of ways, particularly:

e |t is necessary to promote both state and international projects that
support small and medium businesses, to spread information through
different channels of communication and to improve access to financial
resources; these will further strengthen the area and increase its con-
tribution to the country’s economy.

e To strengthen small and medium-sized enterprises the institutional
support from the state is critical; it may be done by providing opportunities
to improve business owners’ and staff's qualifications, as well as
through planning complex events aimed at their presentation and pro-
motion. It is necessary to improve the communication between business
and the state institutions in business area, with the greater involvement
of business in the process of development and review of regulations.

e [nterms of modern life and technology advancement, there is a need
for business support in the area of digital technologies and e-commerce
development, as businesses increasingly need to integrate digital
technologies into their activities, therefore, greater is the role of
electronic platforms in successful business administration.
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CHAPTER Il. CHALLENGES OF SMES
IN POST-PANDEMIC GEORGIA

2.1 SMEs and State Policy during the Pandemic and
Post-Pandemic Periods

The relationships between the state and business are constantly the subject
of fierce disputes, inspiring many scientific studies. The country’s foreign policy
orientation and internal political decisions have a significant impact on its
economic development, just like economic changes do directly proportional to
the country’s social and political processes. This close and mutually affecting re-
lationship between politics and the economy creates a regulated environment in
the country, in which business entities have to operate.

Being a key component of the country’s economy, business is highly sensitive
to both internal and foreign political and economic processes. The state policy
plays the greatest role in the process of economic development and its outcomes,
as does the of business entities; therefore, political stability is critical for the
country’s sustainable economic success. As people’s living standards rise, so
does their demand for various goods and services. This progress preconditions
the irreversible development of business and further strengthening of its factor,
requiring the government to provide proper, free and healthy competitive business
environment.

The successful operation of business entities and their positive results are
depended on variety of factors in general, the most important of which is a
favorable economic climate. The favorable business climate includes a positive
international image of a country, a stable political environment, appealing business
regulations, governmental initiatives focused on business development and
proper functioning of state institutions. The main goal of the responsible macro-
economic policy of a country supporting free economic relations is to provide a
favorable business environment, low taxes and generally, to promote sustainably
developing economic processes.

The relationship between the state and business might be multi-faceted and
complex, with direct involvement of relationships connected to regulations, taxes,
subsidies, international trade and awareness growth; however, both parties
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maintain formality as much as possible and carefully guard the boundaries of
their own interests in such relationships.

The goal of business is generally to maximize profits, while the state’s
purpose is to build economy, create jobs, and boost budgetary revenues. To
achieve this goal, business must offer proper goods for competitive prices,
maintain a good reputation among customers, and practice good business ad-
ministration. While the state must establish effective rules and good tax
administration, support business, and ensure good infrastructure to attain the
goal.

In the standard case, the state-business relationship is a particular type that
is primarily limited to legislative regulation of business and tax administration; in
the end, this stage of the partnership defines a structure of procedures that
defines how the business develops or how it handles the problems it has to
overcome. The relationship between business and the state, the form, standard
and intensity of their communication was, is and will always be the subject of dis-
cussion among scientists, practitioners, business and state circles. The rules of
the game will be determined by the government, which also makes sure they are
followed carefully. Business entities operate by these rules, which may change
from time to time but are typically consistent with the exception of in cases of
crisis and unforeseen circumstances.

During the recent crises and force majeure events (especially the Covid-19
pandemic, the Russia-Ukraine war, etc.), which had an impact on the world
economy and financial-economic systems, the role and function of the state in
overcoming these processes by the business sector increased significantly. That
was expressed by the state in business support programs, subsidies, benefits,
among others. The successful operation of business entities depends on various
factors, but the main thing that business needs is a good economic environment,
which includes: a positive international image of the country, a stable political en-
vironment, attractive business regulations, a focus of government programs on
business development, and the efficient functioning of government institutions.
This work goals to analyze current practices and provide a better understanding
of the institutional processes underlying the relationship between business
entities and government organizations in Georgia.

Itis important to remember two fundamental theories when discussing the re-
lationship between the government and business: the concept of Adam Smith'’s
“invisible hand” - (Smith, 1937) metaphor that describes the unseen forces of that
impact the free market and John Maynard Keynes's General Theory of Employment,
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Interest and Money,” (J.M & Keynes, 2016) which provided a justification for the
government’s intervention in the economy to get survived a crisis. However, it is
true that countries are making efforts to liberalize the economy more and more in
the modern world. Several resources are of great importance in discussing the
relationship between the government and business, particularly institutional
analysis: An economic viewpoint called New Institutional Economics (NIE) aims
at developing economics by emphasizing institutions. (North, 1986) and, Porter’s
“diamond model”, (Porter, 1998) whose research centered on the relationship
between government policy and competitive strategy. In developing a country’s
competitive position, his model hypothesis highlights the interdependence of
related and supporting industries, government policies, factor and demand cir-
cumstances, firm strategy, structure, and competition.

Regarding scientific works related to fiscal policy, we should note the following
considerations: the right fiscal policies implemented by the state provide the
groundwork for the success of the entire country. The budget of the country is de-
veloped drawing upon the theoretical and methodological basis of such country’s
tax system, which also forms the basis for the tax rate structure (Abuselidze,
Optimality of tax policy on the basis of comparative analysis of income taxation,
2020)

According to some authors (Sergi et al., 2019), public-private partnerships
are a good way to finance sustainable development because they help to bring
public and private interests together, combine government and private investments,
and create a highly effective and all-encompassing way to implement sustainable
development initiative (Sergi, 2019). Although new entrants and established
companies are subject to varied regulatory frameworks in different market forms,
management functions play a major role in financing decisions for public—private
partnership organizations (Devapriya, 2006).

Under the Organic Law of Georgia on ,Economic Freedom* Georgia has
declared and defined the fundamental economic values of the state: ,The state
guarantees economic rights and freedoms that are to become the basis of the
development of society, the welfare of the people and the long-term, stable
growth of the economy” (Parliament of Georgia, 2011).

Georgia has implemented significant reforms in a variety of areas recently, in-
cluding the economic and institutional ones, with the primary goal of creating a
favorable climate for doing business and attracting direct foreign investments, as
well as encouraging various directions of tourism, altogether contributing to the
country’s economic growth and independence. As professor D. Narmania argues,
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one of the most important reforms since 2003 was the reduction of time for
business registration (Narmania, 2009, pp 113-121) that contributed to acceleration
of the process of increasing the number of business registrations.

State institutions make fiscal or general political decisions, which align with
the country’s strategic and development goals; thus, the state deliberately
encourages /supports the priority business areas in terms of state’s unified
political strategy and the country’s development in general, such as:

e initiation of legislative acts to activate cooperatives. With the tax
incentives for cooperatives, the government aims to support and en-
courage agriculture and rural development;

e by simplifying the process of registration of LLCs — the most flexible and
appealing organizational-legal form of business, the number of LLCs in-
creased, whose contributions to the country’s budget are considerable
and grow every year;

e Dy creating the organizational-legal forms of micro and small business
entities in the legislation, individual entrepreneurs and natural persons
were given the opportunity to register as or change their status into a
“simple” business, thereby simplifying business administration,
lowering the costs of accounting services and taxes, and increasing
their incomes; overall, this directly contributes to the well-being of
the population - the target of state policy (Abuselidze & Katamadze,
2018);

An indirect tool for fulfillment of the goals and aims of the state’s economic
policy is to expand the number of business entities of the certain organizational-
legal form, depending on which sectors of economy the state wishes to promote
and strengthen; accordingly, the role of business entities is critical in shaping the
economic environment and often - the most important tool for the successful im-
plementation of economic policies. It's worth mentioning, with giving priority to
any of organizational-legal forms of business has an immediate impact on the
activities of other business entities, so such state decisions require extensive, in-
depth analysis of the expected effects of the planned changes, as well as careful
attitude, as business activities are very sensitive to any changes.

As for the fiscal policy:

The world’s dynamics of economic development demonstrate that, due to the
current financial and economic environment, governmental policies that stimulate
the success of the business sector is especially crucial to achieving balanced
economic growth.
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Improving the quality of financial cooperation between the state and the
business sector receives special attention in the global pandemic and post-
pandemic world. Financial and socioeconomic factors determine its importance.
On one hand, collaborating with the government stimulates business since there
are fewer financial risks and more resources available for specific projects.
However, the growth of businesses provides the state with an advantageous
return in the form of revenue from taxes. However, the government and business
sectors are perceived as having competing motives as they promote their
respective priorities: the government intervenes in the economy by regulating
business operations and distributing specific regulators; business tries to maximize
profits and reduce expenses; this connection creates the political and economic
balance of power. In particular, the government may offer subsidies, discounts on
taxes, and other forms of financial support while also regulating business activities
through regulations, laws, and other policies.

In the process of formation of the fiscal framework for the development of
Georgia, a special place is devoted to the analysis of the macroeconomic
parameters of the country and the forecasting of future growth prospects. In con-
sideration of the aforementioned, it is crucial to describe the fiscal directions of
economic policy in the interaction between the state and the business sector:
The business sector is impacted by tax policy in a variety of ways, including the
use of tax incentives, changes in tax rates, and the imposition of taxes. The rights
and obligations of taxpayers and tax authority representatives, the effectiveness
of tax inspection procedures, the refinement of tax administration regulations,
and other issues should all be made clear and easily understandable. The lack of
clear interpretation of the aforementioned issues, frequently serve as the basis
for disputes between tax authorities and business owners. In relation to the
business sector, it is necessary to show caution in relation to giving a liberal
character to the taxation of small and medium-sized businesses (special taxation
regimes). In other cases, the situation may develop in such a way that due to
different rates of taxation of income from different sources, the taxpayer may
have an incentive to receive income in those firms that are taxed at a lower rate.
One of the main conditions for the rationality of such a policy is the compliance of
taxes with adjustable costs. It is important that the cost adjustment is aimed at
leveling the playing field and not at creating an advantage. The benefits of
reducing barriers may be offset by an increase in the average cost of output.
However, the increase in scale also causes a jump in tax liabilities. If the limit of
output volume, assets or the number of employees is set at a high level, then a
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sufficient number of enterprises of the relevant field will accumulate near this
limit, with which it will not be easy for beginners to compete. That's why it is
necessary to pay relevant attention to the process of development of regulations,
so that policies developed in relation to the business sector, not to create
additional barriers to entry, instead of facilitating competition.

Therefore, the clearly defined objective of the tax policy cannot be considered
to support or develop the business sector, unless substantial clarifications are
made. Additional artificial stimulation may lead to inefficient use of resources
even when the minimum efficient amount of production is not large. At such a
time, the second part of the fiscal policy - the budget policy - should play an
important role.

Fiscal policy, on the one hand, by purchasing goods, services, and labor,
provides stimulation for the expansion of the business sector and/or may create
new opportunities for business. And, on the other hand, through innovation and
investment costs, it stimulates the implementation of business ideas.

In particular, Georgia actively implements free trade agreements and economic
integration with various countries, itis a member of the World Trade Organization
(WTO) and has signed free trade agreements with the European Union, China,
Turkey and other countries, which ensured enhanced business access to the
market and promotion of international trade; it created the National Investment
Agency (GNIA) and Enterprise Georgia.

Georgia’s economic policy has received positive evaluations from many inter-
national rating agencies and financial institutions; the respective results have
been reflected in those indices and ratings used to assess countries’ economic
freedom.

The state government exerts its authority through various mechanisms, while
state’s decisions are recorded in a certain legal document that regulates or
deregulates a particular issue. Any decision made by the state government has
a specific regulation area and target audience; however, Covid-19 Pandemic
shifted the global agenda and the primary and intensive focuses of state regulation
in recent period have stemmed from the pandemic management strategy.

In terms of pandemic restrictions various business segments received individual
guidelines on the necessary measures to continue their activities; however, it
was not that easy to meet the requirements for individual business entities;
states had to make quick and strict decisions in force majeure situations, which
were mostly universal around the globe as they were based on World Health Or-
ganization (WHO) recommendations. Regulations covered all those areas,
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where people needed to communicate and a human was the main object of the
action. Indeed, the regulations directly affected various areas of economy and
particularly, business entities, which play a prominent role in the country’s
economic stability.

Although small and medium-sized businesses are more adaptable to various
crises and are easily transformable, they are still the most vulnerable business
category to such crisis. Besides this, the factor of business location must be also
considered in the struggle against crises, because large cities and settlements
have a significant impact when fighting business crises, a high population equals
a large number of customers.

COVID-19 was a stress test to expose flaws in various areas of the modern
society. Every direction revealed its weaknesses and overconfidence. It is clear
that the world “paused” by stopping activities to take pandemic-related measures,
and this stagnation will have a long-lasting impact on the business environment
and the country’s economic processes. As mentioned before, after the WHO
declared the new coronavirus (COVID-19) as a pandemic on March 11, 2020, in-
dividual guidelines were issued for various business areas regarding the measures
necessary to continue the activities; however it was difficult for some of them to
meet the requirements such as requirement of disinfection using a special
method and liquids, with no detailed usage instructions; equipment of workers
with special clothes, being rater expensive; or maintaining social distance in the
workplace that was very difficult for many businesses due to the nature of their
activity. These were the main reasons why majority of business entities voluntarily
terminated operation.

The Georgian government quickly and intensely responded to the news. In
between the regulations, it was impossible for business entities to plan or suggest
anything for the smooth operation of business sector, since the government took
decisions under force majeure.

Indeed, the pandemic affected all sectors, but with a particularly negative
impact on those regions with the main economic activity in one direction only
being the main source of income. In case of our country, in Ajara A.R. the main
income of population is significantly depended on international tourism. Touristic
companies were dramatically impacted by COVID 19 pandemics, especially the
hotels — being majorly depended on the international tourists flows — incoming
tourism; In terms of such force-majeure and critical situations, it is very difficult
for companies to adapt, since the hotel business is totally depended on people
accommodation. The only way out was to transform into “COVID Hotel”, that was
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done by a part of hotels to partially cover their operation costs. Katamadze, G.
(2021). Tourism is one of the most vulnerable sectors in terms of pandemic
period in Georgia, Autonomous Republic of Ajara. Revista de turism-studii si
cercetariin turism, (32). It was critical decision that provided a small, but valuable
support to hotel business.

Speaking about the interdependence of business and state rules, it should be
noted that the business sector is entirely surrounded by state regulations, which
develop parallelly to political-social-economic processes. In the force majeure
situations neither the business nor the government have a preventive, anti-crisis
or post-crisis strategy. As a result, in similar situations, both the business and
the state have to prepare fast within a limited time frame. Herewith, it has to be
taken into account that in the event of force majeure, the state must manage the
most crucial areas first and then the rest.

The business entities don't have any strategy oriented on overcoming the
force-majeure situations that erupted in the process of their operation; therefore,
any of these similar events leads the company management to the mode of
spontaneous decisions. The spontaneous decisions double the risk of strengthening
the factors triggering the crisis. (Katamadze, G. Business Entity’s Preventive-
Anti-Crisis Strategy Model and Possibilities of Its Implementation in Georgia.
Economics. Ecology. Socium 2022, 6, 38-45.)

The complexity of the crisis has a significant impact on general well-being,
because the rigid method of managing companies in crisis, quick and urgent
decisions, intuitive, risk-taking steps will threaten both socio-economic processes
in general, and the issue of protecting fundamental human rights and freedoms.

While the state will allocate large amounts of money from the budget to offer
some incentives, a preserved business sector, which managed to overcome the
crisis, in long term perspective, will substantially support the state in rapid
recovery. On the other hand, private business sector will feel strong backing and
protection from the state and will take more responsibility in the area of tax and
business process administration.

One thing is clear at this stage, the force-majeure caused by Covid-19
pandemics is over, however, overcoming the crisis which caused by this force-
majeure is majorly depended on well-planned, well-thought-out actions of business
entities, which may be connected to some risks; however, any risk insurance or
mitigation, in terms of time, is more comfortable and relatively manageable
process, than a force majeure, which appears suddenly and leaves us to evaluate
the results only after it is over considering the next steps.
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Important decisions made in the pandemic and post-pandemic period were
the following:

deferral of property and income taxes for tourism related business;
six-month postponement of bank loan interest payment for small hotels;
postponement of customs clearance for car importers;

temporary suspension of income tax for persons with a monthly salary of
less than GEL 1500;

in the same period, the automatic VAT refund mechanism was launched
and the VAT refund for businesses was increased:;

commercial banks were given access to long-term resources of GEL 600
million;

aloan guarantee program for business loans was launched;

Business support programs improved, including the Loan Interest Subsidy
Program and the Micro and Small Grants Program;

grants for machinery, greenhouses and irrigation systems;

co-financing of loans and agricultural insurance;

subsidizing diesel fuel prices;

one-time assistance for registered landowners;

Tourism and construction/development support packages were also differentiated,
which included the following:

e loan interest subsidy for hotels and bank guarantee interest subsidy
for tour operators;

e property tax exemption and income tax deferral;

e inclusion of restaurants in the credit guarantee scheme;

In the area of construction/development:

e mortgage interest tax subsidy;

e guarantee for mortgage loans;

e ensuring the completion of ongoing constructions by issuing a purchase
guarantee for no more than 30% of the residential area;

e introduction of the obligation to sell at least 20% of the residential area
using an Escrow account (https:/pdf.usaid.gov/pdf_docs/PA00Z2S4.pdf);

In parallel with the crisis and force majeure, the pandemic made business
entities think about new opportunities for development linked to renewal of
goods, introduction of new services, finding new suppliers and customers,
promotion of e-commerce and remote channels, production efficiency among

others.
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The study revealed that government and business collaboration is a
process that benefits both parties and generates positive outcomes,
which are ultimately reflected in the positive dynamics of the country’s
economic development and sustainability;

The most beneficial conditions for business development are created
through state regulations and general legislation, which are reflected
in the taxation policies that are implemented based on the categories
of business entities and in the easiest procedures for management of
taxes and declarations;

After the pandemic, businesses recovered from its pre-pandemic de-
velopment processes, and during the past two years, significant
increases in turnover and company registrations have been observed;
The government has signed several conventions and agreements that
support free trade with other countries in an effort to build worldwide
commercial connections and boost exports. These will eventually
improve the dynamics of the foreign commerce. Additionally, the
country’s national currency’s stability process will be directly impacted
in proportion to the growth of exports;

The results of the research indicate that, depending on the circumstances,
the influence of financial and economic cooperation on societal well-
being is a significant factor in the economic policy strategy. The
expected advantages of state-business sector collaboration were
shown by empirical analysis, and they included social and environmental
sustainability, economic growth, job creation, poverty reduction, and
better service accessibility. Still, the findings should be the subject of
independent research projects the future.

The state’s backing of business entities, measures and projects promoting
their activity are part of the strategy, which yields benefits to the state by
strengthening the business sector and increasing economic indicators. Business
support projects have become an established practice of recent years in Georgia,
which played a prominent role in the postwar period, as well as numerous crises
and post-crisis periods. Any crisis particularly raises the role of state institutions,
whose effective activity directly impacts both - the image of the government and
the international reputation of the country in general.
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Georgia has a history of several decades of transition to a market economy,
and despite radical changes in government and its policy over these decades,
the business promoting projects were always clearly implemented, as the
importance of business entities in the state’s economic stability grows.

The general objective of business promotion state initiatives/programs is to
improve the economic climate, which contributes to strengthening of the country’s
economy and business development. Such initiatives and programs can take
different forms, such as simplification/relaxation of legislative regulations, as well
as direct measures like infrastructure development and tax incentives.

,The State — Your Partner” is a platform formed at the initiative of Georgian
government, which joins more than 20 state programs focused on business
support. The project mainly aims to simplify and increase access to state-
provided financial and technical support for those who wish to start or expand a
business. Currently, the programs of “Produce in Georgia”, “National Tourism
Administration”, and “Rural Development” agencies. Accordingly, micro and medi-
um-sized enterprises, export-oriented companies, entities operating in the field
of tourism, farmers, agricultural cooperatives and others have the opportunity to
receive state support (www.programs.gov.ge).

The Agency “Enterprise Georgia” was created in 2014 and represents a main
state institution for supporting entrepreneurship, in particular, SME in the country.
As it is stipulated in Georgia's 2021-2025 SME Development Strategy: “The aim
of the Agency is to increase competitiveness of private sector, using the entre-
preneurship support tools, as well as to support export growth and to encourage
foreign direct investments attraction. Following these aims, the agency has 3 key
directions: 1) Business Development; 2) Export Support; 3) Attraction of
investments” (Ministry of Economy and Sustainable Development of Georgia).
The programs of the agency are aimed at the promotion and development of
small and medium-sized businesses, namely:
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Table 8: List of programs

Industrial
component

By facilitating access to finance and technical assistance, it is|
aimed to promote business development, create new enterprises|
land expansion or retooling of existing enterprises;

The direction of
the hotel industry
component

Itis an initiative promoting the development of the hotel industry
in the regions;

The micro and
small enterprises
support component

Provides financial support (grant program) and consulting to
micro and small entrepreneurs throughout Georgia;

,Film in Georgia*
component

Promotes film industry. The program allows local and international
producers interested in film production to shoot a film or create othe
audio/visual production in Georgia;

“Produce for a
Better Future”
grant program

provides support for joint production and partnership projects of

the population living on both sides of the dividing lines in order to

promote trade and related economic activities along the dividing

lines (the Autonomous Republic of Abkhazia, the Tskhinvali region

(territories of the former South Ossetian Autonomous District)), as|
ell as to create a basis for cooperation and trust building;

Credit Guarantee
Scheme

Facilitates the financing of viable small and medium-sized enter-
prises, which do not have the ability to meet their loan requirements|
ithin the existing credit policy or operate in a sector or market that}
is associated with particularly high risk according to the existing
credit policy in the banking sector.

Export support

Export stimulation direction aims at increasing the country's export
potential, the competitiveness of Georgian products on international
markets, the export volume of Georgian products and diversification of
Georgian export markets. The export support direction of Enterprise]
Georgia works on export popularization and development issues. In
terms of export promotion, the agency organizes international exhibitions,
internal and external trade missions. In addition, the agency has created
a trade portal and an online catalog of export products. Therefore, with
the help of ,Business Inquiry” function on www.tradewithgeorgia.com
the companies can post their bids and offers online.

The direction of
“Invest in Georgia”

Its goal Is the attraction, promotion and reinvesting of foreign
direct investments in Georgia.

This direction plays a role of a mediator between foreign investors
and the Georgian Government in terms of providing services based
on “one stop shop” principle and provides the interested investors
with the various information and supports in effective communication

with the Georgian party.

Source: https://www.economy.ge/?page=services&s=72
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In 2022, a new, “Export Stimulation Program” was created by the Enterprise
Georgia Agency and 3 programs were renewed: the universal industrial part of
Produce in Georgia Program - Business Universal, Micro and Small Business
Support Program and Credit Guarantee Mechanism. “Rural Development Agency”
launched 7 new programs and also implemented 22 changes within 13 existing
projects and programs. In particular, the following new programs were launched:
hazelnut production promotion program; pilot program for women; bioproduction
promotion program; state co-financing program for refrigerated storage facilities for
berry crops of agricultural cooperatives; state program for the promotion of agricultural
land owners; the measures of promotion of realization of the apple harvest in 2022.
The agency made changes in the following programs: program of cofinancing of
agricultural equipment; the state programme for the support of agricultural land
owners; the state program for the support of agricultural land owners; tea plantation
rehabilitation program; state program “Plant the Future”; the state program for co-
financing of agricultural equipment; the state program for modernization of dairy
industry and market access; the state program of technical assistance; agro insurance
program; the state program for the rational use of the existing state-owned pastures
in the highland regions; the state program for the support of dairy agricultural
cooperatives; the state program for the support of beekeeping agricultural cooperatives;
the project preferential agrocredit and the co-financing project of agro processing
and storage enterprises; the measures to promote the sale of apple harvest in 2022
(https://www.economy.ge/uploads/files/2017/ek__politika/sme_strateqy/2022/sme_an-
nual_report 2022.pdf).

Startup Georgia:

Under the ordinance of the Government of Georgia, the venture investment
program “Startup Georgia” was launched in 2016, as a part of the four-point plan
of the government. The project coordination is ensured by Partnership Fund and
Georgia’s Innovation and Technology Agency (GITA). The program was jointly
developed by Partnership Fund and Georgia’s Innovation and Technology Agency
and approved by the Ordinance of the Government of Georgia N206 as of May
11, 2016 (Government of Georgia). The agency provides funding to unique high-
tech innovative ideas only, while the Partnership Fund finances innovative
projects. Startup Georgia aims at supporting the development of businesses
based on the innovators’ ideas in Georgia and entering the international market.

In terms of economic development process the Georgian government pays
particular attention to small and medium-sized entrepreneurship and aims at
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further improvement of the business climate to promote the growth and development
of SMEs. Supporting the development of the private sector, particularly SMEs, is
one of priorities of Georgia’s economic policy, that is also reflected in the
country’s social-economic development strategy.

EU-Georgia Deep and Comprehensive Free Trade Area (DCFTA) is the most
important part of an Association Agreement (Chapter IV — Trade and Trade-
Related Matters), as it includes the mechanisms of economic integration with the
EU and opens the internal market of the European Union for Georgia. DCFTA
involves the liberalization of trade in both goods and services. Apart from this,
DCFTA involves wide range of trade-related matters (for example: food safety,
competition policy, protection of intellectual property rights, financial services
and etc.) and envisages the gradual convergence of Georgia’s trade-related
legislation with those of EU. DCFTA allows Georgia to gradually adopt three of
the four freedoms of the EU Internal Market: freedom of movement of goods,
services and capital. The fourth freedom — free movement of people is facilitated
by visa liberalization process (MOA, 2018).

In the direction of supporting of SMEs, the project SME Development and
DCFTA in Georgia also worth mentioning, which is co-financed by the EU and im-
plemented by GIZ. The project aims at supporting the implementation of DCFTA-
related institutional and regulatory reforms, with the strong focus on strengthening
the capacities of SMEs, to increase competitiveness of this sector and to ensure its
adaptation to the new regulatory environment. The project will create the ground for
strengthening the SME sector in Georgia to ensure broad economic growth.

Table 9: The project involves four components:

/ Improvement of the enterprise Capacity development of SME \
development framework and SME support institutions;
participation in political dialogue;

f )
| DCFTA

Promotion of enterprise development Integration of business clusters and
via clustering and support to networks in relevant existing EU
business networks on national, networks for enterprise development,
\ sector and local levels; investment and trade promotion. /
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The project promotes raising awareness of business community, including
SMEs, on DCFTA. With its support DCFTA website (DCFTA.gov.ge) of the Ministry
of Economy and Sustainable Development of Georgia was created and DCFTA
information Centers of the Georgian Chamber of Commerce and Industry was
established (https://dcfta.gov.ge/gel).

In the wake of modern, accelerated economic processes around the globe, fi-
nancial institutions became a prominent basis for the sustainable and stable de-
velopment of the Georgian economy. Just like the start-up business, the strength-
ening/development of the business sector in general is significantly depended on
proper financing and financial operations.

The main priority directions of the 2021-2025 strategy for the development of
small and medium entrepreneurship in Georgia include:

1. Refining Legislation, institutional strengthening and improvement of the
operational environment for SMEs;

2. Promoting the development of entrepreneurial skills and raising the entre-
preneurial culture of SMEs;

3. Improving access to finance for SMEs;

4. Promoting the export growth, access to market and internationalization of
SMEs;

5. Promoting Electronic Communications, Information Technologies, Innovations
and Research and Development for SMEs;

6. Promoting the Development of Women Entrepreneurship;

7. Promoting the Development of the Green Economy for SMEs.
(https://www.economy.ge/uploads/files/2017/ek__politika/sme_strateqy/2022/s
me_strateqy_2021_2025_eng_2.pdf).

The programs of Georgia’s Innovation and Technology Agency (GITA) should
be highlighted, which are designed to support the process of creation and devel-
opment of an innovative ecosystem in the country, to promote the commercialization
of knowledge and innovation, to stimulate the use of innovations and technologies
in various sectors of the economy, as well as to promote the growth of exports of
innovations and high-tech products. The agency provides financial assistance to
start-up The agency implements various programs aimed at financing startups
and business development, and offers free services to interested parties. In
addition to the Technopark, the agency has a common workspace, as well as a
universal laboratory of industrial innovations FABLAB, a conference hall, meeting
rooms and a recreation area. The innovation agency also offers startups a
shared workspace, the so-called “co-working” spaces for free.
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It should be noted that both state and international programs and foundations
supporting business development tend to focus on innovative business, technological
factors, smart technology among others in recent years. The requirements in this
direction are emphasized in grant funding.

While the primary concern of all state institutions during the pandemic was to
ensure public safety and economic stability, as soon as the signs of the end of
pandemic appeared, the state entirely focused on economic growth and business
climate strengthening.

In recent years, two events of great global influence have completely changed
the rules of the game of world economic relations- these were the COVID 19
pandemic and the war in Ukraine.

Georgia, which depends mainly on external factors, was subjected to a
massive economic shock as the result of the pandemic. The corona virus, which
has had an extremely detrimental effect on Georgia, quickly damaged the
economic growth that was achieved in 2019, Additionally, it directly affected
industries. The covid 19 pandemic has been a stress test of the world’s macro
and micro economy, the consequences of which are expensive but very important
for future sustainable development.

The pandemic period was particularly problematic for inflation. In the initial
period, after the declaration of the state of emergency and the closing of the
borders in March 2020, the national currency depreciated. During this period, the
prices of food products also started to increase. COVID-19 is a worldwide
pandemic that puts a stop to economic activity and poses a severe risk to overall
wellbeing. The global socio-economic impact of COVID-19 includes higher un-
employment and poverty rates, lower oil prices, altered education sectors,
changes in the nature of work, lower GDPs and heightened risks to health care
workers (M. Mofijur a, 2021). Traders who were completely dependent over the
transportation systems, have been effected the most doe to this pandemic. Also,
due to significant increase in number of infective cases, the daily worker count
has decreased leading to a major impact of industrial sectors (NT Pramathesh
Mishra a, 2020). The post-pandemic era is an area worthy of future research
because recovery from the catastrophic effects of COVID-19 is a process that
necessitates extensive attention—both academically and institutionally (Petrova
& Tairov, 2022). The pandemic caused by Covid 19 has become the reason for
the economic crisis (Narmania & Zurashvili, 2022). The crisis has worsened the
state of public finances in emerging market and developing economies (Kovzanadze,
2021). Restrictions introduced against the spread of COVID-19, alongside the
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subsequent intensification of the economic recovery process and accompanying
rising demand, have led to a bottleneck of transportation channels, dramatically
increasing worldwide transport costs and other operating costs. These, in turn,
have affected the final prices of almost all products. Following the deep economic
crisis of 2020 resulting from the COVID-19 pandemic, global economic activity
recovered considerably in 2021.

Inflation in Georgia has a decreasing trend, and in June 2023 headline
inflation fell to 0.6%. This reduction was mainly due to exogenous factors. Prices
of raw food commodities and oil on international markets have recently been de-
creasing. Together with the strengthened GEL exchange rate, this reduces the
prices of imported goods in Georgia. Inflation of domestically produced goods is
also decreasing, albeit at a relatively slow pace — a trend that is expected to
continue during the year (National Bank of Georgia, 2023).

With the stabilization of fuel prices and the gradual recovery of supply chains,
the cost of transportation continues to decline globally. The price of international
shipping peaked in September 2021 and has had a downward trend since early
2022, which has had the effect of slowing down imported inflation. In June 2023,
freight prices decreased by 7.4% month on month and by 77.5% annually to
approach pre-pandemic levels (National Bank of Georgia, 2022).

A high inflationary environment has prevailed in both developed as well as in
emerging and developing countries in the second quarter of 2023. However, it
should be highlighted that despite a recent downturn in food and oil prices and
the difficult economic situation, the level continues to decrease globally. High
domestic inflation is largely related to the increase in the price of services, of
which the highest contributions were made by the increase in prices of banking
services, apartment rent, notary tax, and cafes and restaurants. Of the 8.5%
local inflation in June, 5.4 pp came from services.

The high inflation in services is partially a result of a sharp increase in the
number of foreigners in the country and a reflection of increased pressure on
prices. Despite positive indications given the reality of the slow global economic
expansion, the ongoing high and above-target global inflation, and the uncertainty
Macroeconomic projections continue to be characterised by unusual uncertainties
and dangers related to the Russia-Ukraine war.

The country’s general macroeconomic indicators and international rating
indices are as follows (National Bank of Georgia, 2024):
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Table 10: General macroeconomic indicators

Name Source: 20152016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

Population, end of the|
year (thousand)

Unemployment Rate Geostat 21.9%(21.7%]21.6% | 19.2% | 17.6% | 18.5% ] 20.6% | 17.3% | 16.4%

Annual Inflation,
end of period

Geostat 3,729 13,726 | 3,730 | 3,723 | 3,717 | 3,729 | 3,689 | 3,736 | 3,695

Geostat 4.9% [ 1.8% [ 6.7% 1.5% | 7.0% | 2.4% [13.9%] 9.8% | 0.4%

GDP, Bill. GEL Geostat 345 36.6 | 41.3 | 454 | 49.7 | 498 | 60.7 | 72.9 | 80.2
GDP, Bill. USD Geostat 15.2 | 154 | 165 | 17.9 | 17.6 | 16.0 | 18.9 | 25.0 | 30.5
GDP real growth Geostat 34% 1 3.4% | 52% | 6.1% | 5.4% |-6.3%]10.6%|11.0%] 7.5%

GDP per capita, USD Geostat 4,085 4,143 | 4,420 | 4,804 | 4,741 4,301 | 5,084 | 6,731 | 8,210

Gross External
Debt/GDP

Commercial Banks

NBG 100.6%]103.2%}105.2%| 99.9% 106.9%)130.3%|117.0% | 94.3% | 79.1%

i NBG 160 | 189 | 223 | 266 | 319 | 382 [ 431 | 448 | 527
Cogg’ﬁgcc';ar'o%ﬁﬁks NBG 23.5% [ 18.1% | 17.8% | 19.4% | 20.0% [ 19.7% | 12.7% | 3.9% [17.6%
Deposits in
Commercial Banks, NBG 144 1 17.0 | 199 | 231 | 26.3 | 34.6 | 37.2 | 44.3 | 50.6
Billion GEL
Deposits in
Commercial NBG 23.5%|18.2% | 16.8% [ 16.1% | 13.9% [ 31.9% | 7.5% |18.9% | 14.2%
Banks, Growth
Loans
Dolarization Ratio NBG 64.6% | 65.4% | 57.1% | 57.1% | 55.4% [ 55.7% | 50.8% | 45.0% [ 45.2%
(Banking sector)
Monetary Policy Rate NBG 8.00% | 6.50% | 7.30% | 7.00% | 9.00% [ 8.00% |10.50%}11.00%] 9.50%
—slelly [eiie, NBG 19.4%| 18.2% [ 16.8% | 15.7% | 15.49% | 14.4% [ 15.79% | 16.2% | 15.3%
National Currency
Lending Rate, NBG 10.3%] 8.7% | 7.9% | 7.6% | 6.3% | 6.9% | 6.3% | 8.6% | 9.0%

Foreign Currency

Source: https://nbg.qov.ge/en/statistics/international-rating.

General Government Budget revenue, expence and Net operating balance
has been steadily increasing over the past years. As a result of the data analysis,
it can be seen that the dynamics in the post-pandemic period are positive. The
data represented in the tabel below:
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Table 11: Dinamic of budget of Georgia

Budget
2023 2024*
2023

| Il 1l v | Il
Revenue 5,069.7 | 5,798.7 | 5,389.6 | 5,866.2 |22,124.2| 6,323.8 | 6,555.0
Taxes 4,609.3 | 4,899.7 | 4,893.2 | 5,330.4 19,732.6f 5,773.4 | 5,766.2
Income Tax 1,541.8 1 1,471.0 | 1,532.2 | 1,526.5] 6,071.5 | 1,748.1 | 1,824.3
Profit Tax 6711 | 441.8 | 4753 | 430.0 |2,018.2| 620.8 | 1,116.1
Value Added Tax 1,957.2 1 2,019.3 | 2,176.9 | 2,233.6 | 8,387.0 | 2,147.9 | 2,222.8
Excise 4341 | 5305 | 638.2 | 667.5 [2,270.3| 515.3 | 665.1
Custom Tax 32.1 393 | 427 | 34 | 1512 | 318 | 36.0
Property Tax 6.7 4751 | 205 | 1461 | 648.4 | 103 | 4904
Other nonclassified Taxes 2337 | -T7.3 74 289.6 | 186.0 | 699.3 | -588.5
Social contributions - - - - - - -
Grants 89.2 | 307 | 289 | 523 | 2011 | 820 | 276
Other revenue 3712 | 868.3 | 467.5 | 4835 |2,190.5| 4684 | 761.2
Expense 4,229.1 | 4,506.8 | 4,666.3 | 5,154.0 [18,556.2| 4,948.7 | 5,188.7
Compensation of employees 626.7 | 6421 | 652.1 | 758.3 |2,679.2| 7211 | 778.2
Use of goods and services 549.9 | 7141 | 647.8 | 8485 [2,760.3 | 654.9 | 737.3
Interest 313.0 | 227.3 | 3759 | 278.7 | 1,1949 | 4221 | 291.9
Subsidies 553.6 | 554.3 | 572.0 | 699.9 |2,379.8| 600.8 | 652.5
Grants 6.6 8.8 1.3 11.6 28.3 9.3 5.7
Social benefits 1,647.8 | 1,746.0 | 1,896.5 | 1,821.6 | 7,111.9 | 1,924.6 | 2,008.7
Other expense 5315 | 6142 | 520.7 | 7354 |2401.8| 6159 | 7144
Net operating balance 8406 11,2919 | 723.2 | 712.2 | 3,568.0 | 1,375.1 | 1,366.3
Net acquisition of nonfinancial assets | 742.2 |1,214.5|1,557.8 | 1,941.9 | 5,456.4 | 1,141.8 | 1,342.4
Net lending (+) / borrowing (-) 984 | 774 | -834.6 |-1,229.7|-1,888.4| 2333 | 23.9
Net acquisition of financial assets 167.8 | 859.4 | -121.4 | -437.3 | 468.5 | 417.9 | 4743
Domestic 167.8 | 859.4 | -121.4 | -437.3 | 4685 | 4179 | 4743
Foreign 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Monetary gold and SDRs 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Net incurrence of liabilities 69.4 | 7820 | 7131 | 7924 [2,356.9 | 184.6 | 450.4
Domestic 438 | 6156 | 282.2 | 456.2 [1,397.8| 229.8 | 2129
Foreign 256 | 1664 | 4309 | 3362 | 959.1 | -45.2 | 237.5

Source: WWW.GEOSTAT.GE
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In the second quarter of 2023, compared to the same period last year,
consolidated budget revenues increased by 24.2 percent and expenditure
increased by 12.5 percent. At the same time, the operating budget of the
consolidated budget, which represents the savings of the government, amounted
to 1291.9 million GEL, while the total balance was set at 77.4 million GEL. A
significant share of budget revenues is accounted by tax revenues, accounting
for 84.5 percent in the second quarter of 2023. The consolidated budget received
GEL 4,900 million in taxes, which is 23.9 percent more than the same period of
the previous year. Revenue from income tax increased by 20.0 percent year on
year to GEL 1,471 million. Reduction is observed in the form of revenue from
profit, which decreased annually by 1.6 percent compared to the second quarter
of 2022, amounted to 442 million and is 9.0 percent of total revenue from tax
(Ministry of Finance of Georgia, 2023)

Taking into account the business crises in the background of the pandemic
and the Russia-Ukraine war, it is interesting to analyze the employment statistics,
where it can be seen that the number of employed people in Georgia is increasing,
while the number of unemployed is decreasing (National Statistics Office of
Georgia, 2023) .

Table 12: Employment and Unemployment

2017 | 2018 | 2019 | 2020 | 2021 | 2022 [ 2023 [2024-I
TH;@%%%T,%F;%%NS 16414 |1605.2|1572.8 [1523.7[1533.6 [ 15516 | 1506.3 [ 16305
THOLSAND PERSONS| 12669 | 1296.2| 1205.9 1241 8 1217.4 | 12637 13346 1401 9
THOUSAND PERSONS | 545 | 309 [ 2769 | 2819 | 3162 | 2679 [ 2617 | 2286

R EReeumar | 216 [ 192 | 176 | 185 [ 206 | 173 [ 164 | 14

SOURCE: WWW.GEOSTAT.GE

It should be noted that the number of registered, active and newly registered
business entities is also increasing every year, and if we look at the dynamics of
the last 10 years, a decrease was recorded in only a few components in 2020, the
main reason of which was the Covid-19 pandemic (Katamadze G. , Small and
Medium-Sized Enterprises In Georgia: Classification And The Legal Basis For
Their Regulation. , 2023).
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It is also important to consider the general statistical data related to business
in recent years, according to which the dynamics of growth in the last three years
in important directions are clearly expressed.

There are important prerequisites for the successful activity of small and
medium-sized businesses in Georgia, including: a simplified business registration
procedure, complete legislation taking into account international standards, pref-
erential regimes, special statuses, state business support projects, good
infrastructure and others (Katamadze G. , Small and Medium-Sized Enterprises
In Georgia: Classification And The Legal Basis For Their Regulation. , 2023).

Business, as an important part of the economy, is especially affected
by the political and economic processes. The state has a crucial role in the
process of development of business entities; the role of business entities, in
its turn, is also of great importance for the process and results of economic
development of the country (Katamadze G. , 2022). The general key business
data looks like this (National Statistics Office of Georgia, 2023):

Table 13: Business Statistics

2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 |2024-|{2024-I]
Turnover, Billion Gel 717 | 86.6 | 109 | 114.3 | 150.4 | 181.8 | 204.6 | 48.9 | 53.6
Production Value, 382 | 416 | 475 | 462 | 576 | 718 | 779 | 179 | 205
Billion Gel
Value Added, 168 | 19 | 207 | 223 | 223 | 278 | 362
Billion Gel
Intermediate
Consumption, 19 207 | 233 | 223 | 278 | 36.2 | 398
Billion Gel
Fixed Assets, 22| 39| 38| 68| 37| 47| 468
Billion Gel
Number of Employed, | 4o  99g | 249 | 24 | 208 | 356 | 38
Thousand Person
Average Monthly
Renumeration 349 | 338 | 36.8 | 387 | 44.7 | 46.8 | 48.8
of Employees, Gel

SOURCE: WWW.GEOSTAT.GE

Geopolitical instability and a difficult external environment didn’t stop Georgia
from achieving its international credit ratings at levels achieved before the crisis
began. The COVID-19 pandemic in 2020 caused a global economic crisis owing
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to the temporary lockdown of the activities of certain sectors of the economy and
firms operating within. This lockdown proved to be an effective mechanism for
halting the spread of the virus by restricting contacts between humans (Papava,
2021). In 2020, in response to the new challenges facing the economy due to the
spread of the novel coronavirus (COVID-19), the promotion of entrepreneurship
has been expanded in the direction of existing business support programs. In
particular, the existing interest subsidy scheme in the direction of production and
hotel industry was expanded, the design of the credit guarantee mechanism was
changed, and a new stage of the micro-grants competition was announced with
increased funding and coverage. Along with this, additional effective business
promotion mechanisms were developed, namely in the areas of tourism, restaurant
industry, event organizers and construction sector. Based on the above, in 2020
the budget of the agency increased from 57.5 million GEL to 477 million GEL
(ENTERPRISE GEORGIA, 2020).

The Covid-19 pandemic created significant challenges to the financial condition
of business. In this situation particularly SMEs were significantly damaged. As it
was mentioned above, the Covid-19 pandemic and respective economic crisis
has created serious problem of liquidity in business sector. Accordingly, the state
assistance towards the private sector was directed to mitigate liquidity problems,
both through canceling or postponing of tax obligation, as well as through
providing direct financial assistance. To this end, the state financial assistance
programs were modified, namely deadlines and limits of co-financing changed
and the list of fields eligible for co-financing was expanded. Also new instruments
were added to existing once (Ministry of Economy and Sustainable Development
of Georgia, 2021).

The significant and rapid changes in the global supply chain caused by the
Covid-19 pandemic can be used by Georgia as an opportunity to make the most
of its geographical location in the process of transporting Asian and European
cargo (Katamadze & Katamadze, 2023).

Food transportation in Georgia cannot meet the sustainable development
goals envisaged by the 2030 agenda, an asymmetric transportation infrastructure
is formed in the transportation market, the role of transportation in inclusive
economic growth is small. Sustainable transport is critical to achieving food
security, increasing local production and developing food markets (Kharaishvili &
Gechbaia, 2023).

International evaluation is highly significant for the economic condition of the
country since it is the first source of data on the macroeconomic situation and it
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is easily available. This record can definitely serve to provide an overview for an
investor before making an investment in a country.

According to the World Bank “Doing Business” ranking Georgia holds its
leading positions (Ministry of Economy and Sustainable Development of Georgia,
2022)

Doing Business ranking (Georgia)

World Bank ‘Doing Business”

Georgia’s Ranking Compared to Other Countries
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Source: WWW.ECONOMY.GE

In the first half of 2023 tourism revenues increased by 58% compared to the
same period of 2022 and reached USD 1804.5 million. In the first half of 2023
tourism revenues increased by 24% compared to the first half of 2019. The
strongest recovery was observed from Israel, Turkey, Ukraine, EU and Russia
(Ministry of Economy and Sustainable Development of Georgia, 2023).

During the economic analysis of the post-Covid period, it is also important to
note the factor of the Russia-Ukraine war, due to which the number of temporary
residents from Ukraine, Russia and Belarus has significantly increased. At the
same time, against the background of the large amount of foreign currency that
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came in, the national currency GEL also strengthened sharply. It should be noted
that a large number of incoming foreigners settled in tourist-attractive cities,
where the infrastructure is optimally maintained. The abundance of newly opened
coworking space-offices in cities (especially Batumi and Thilisi) proves that
access to fast Internet is especially important for them in order to be able to work
remotely online. Along with all this, it should also be taken into account that the
COVID-19 pandemic accelerated the expansion of the digital economy within all
countries of the world (Lucaci, Nastase, & Aceleanu, 2022).

Some review shows that almost all macroeconomic indicators have slowed or
become hostile, suggesting a negative effect of Covid19 in the underdeveloped
counties economy. Similarly, at the micro-level, the review shows that it has
seriously influenced the national economy and commercial companies (Tisha,
2021). The COVID-19 pandemic clearly illustrates these effects worldwide.Thus,
policymakers and legislators should carefully ana-lyze the phenomenon to create
new rules structured tohelp businesses and individuals avoid uncertainty’s nega-
tive influence on corporate actions (Saud Asaad Al-Thageb, 2022).

Restrictions in travel and mobility had severe effects on labour markets as
well as consumer demand for products and services, while they also affected the
transport of materials that aggravated the inadequacy of companies to meet the
production requirements which affected all societies and have had rippling effects
across the economy (Delardas, Kechagias, Pontikos, & Giannos, 2022).

In Q3 2023, international traveler trips increased by 19.4% YoY and amounted
to 2,706,863. International traveler trips also include trips made by international
visitors. In Q3 2023, International visitor trips reached 2,298,720 (21.0% higher
compared to the same indicator of Q3, 2022). The majority of trips conducted by
international visitor were from Russia (571,421, increase by 7.2% YoY), Turkey
(498,892, increase by 77.3% YoY) and Armenia (338,970, increase by 4.0%
YoY). In Q3 2023, income from foreign travel amounted to 1,447.1 min USD, a
5.3% increase YoY (Parliamentary Budget Office of Georgia, 2023).

According to Georgian Parliamentary Budget Office In Q2* 2023, wholesale
and retail trade had the highest share in GDP structure (15.5%). The important
share was observed for several sectors, namely, real estate activities (10.6%),
manufacturing (8.9%), construction (7.7%), agriculture, foresty and fishing (7.7%),
public administration, defense, social security (6.9%) and transportation and
storage (6.0%) (Parliamentary Budget Office of Georgia, 2023).
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Diagram 1: GDP and Economic Growth
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Business entities should be adapted to the business environment, which is
subject to many changes caused by various factors. That's why the companies
and their management should take this into consideration: 1) the ongoing
processes in the country; 2) adequate reflection or adaptation of any changes to
the company’s activity (Katamadze G. , Business Entity’s Preventive-Anti-Crisis
Strategy Model and Possibilities of Its Implementation in Georgia, 2022).

With an overarching goal to ensure major developments in the macroeconomic
environment are timely detected and decision-makers are thereby equipped with
the most up-to-date information to plan/adjust the relevant policies, Parliamentary
Budget Office provides macroeconomic reviews on a monthly, quarterly and an
annual basis. According to 2023 Quarterly Report:
e In Q3 2023, according to preliminary estimate real GDP increased by
5.4%. Should be remarked, that real GDP growth is in less than forecasted
6.9% in August by parliamentary budget office.

e In Q3 2023, annual inflation amounted to 0.6%, lower than the inflation
target of 3.0%.
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e In Q3 2023, the negative overall balance of consolidated budget amounted
to GEL 834.5 million.

e Public debt in nominal terms shows an increasing trend. The share of
external debt in total public debt decreased. Namely, the share of external
debt made up 73.7%, while the same indicator in Q3, 2022 was 76.3%.

e [n Q2 2023, current account balance worsened. Namely, current account
negative balance amounted to USD 366.0 million.

e In Q3 2023, the amount of international reserves reached USD 5,273.2
million.

e In Q3 2023, the share of the export in external trade decreased from
30.0% to 28.7% YoY.

e [n Q3 2023, remittances decreased by 15.1% YoY and amounted to USD
872.0 million.

e Monetary policy (refinancing) rate decreased to 10.0% since September,
2023.

e GEL depreciated against USD by 2.4% QoQ and appreciated by 7.7%
YoY.

e Dollarization coefficient decreased on both deposits and loans YoY (Par-
liamentary Budget Office of Georgia, 2023).

As research based on official sources and data has shown, currently, the
post-pandemic macroeconomic situation and dynamics in Georgia are positive.
Despite the severe consequences of the pandemic and wars in recent years, the
development of the country is proceeding irreversibly and the planned projects
and programs are being carried out in a normal manner, without restrictions or in-
terruptions.

Macroeconomic factors trigger the internal factors that drive the business
entity’s crisis; therefore complex, multi-factor crisis situations require more so-
phisticated stabilization and rehabilitation measures. If in some cases, there is a
possibility to modernize the company’s technology for instance, but the country’s
exchange rate continues to fluctuate under foreign shocks, the investments
made into anti-crises measures may be even more harmful to the company.
Therefore, the state’s involvement in stabilizing macroeconomic forces is crucial
for business.
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The main goal of the country’s responsible macroeconomic policy in support
of free economic relations is to ensure favorable business climate, low taxation,
and to promote long-term economic development.

When analyzing macroeconomic indicators, the Georgian government mostly
bases on the following international rating data:

Doing Business — which is a part of World Bank Group, issues its reports
annually. The World Bank ranks doing business using 10 different indicators
and assesses the regulations that strengthen or hinder business activity;
Fraser Institute - is an independent overview of world economic freedom.
The world economic freedom measures the state’s economic freedom ac-
cording to five major area;

The Economic Freedom Index assesses the ability to start, operate and
close a business;

The Global Competitiveness Index (GCI), defined by the World Economic
Forum, measures the quality of the macroeconomic environment, the
state of the country’s public institutions, and the level of technological
readiness;

The Corruption Perception Index includes the overall extent of corruption
(frequency and/or volume of corrupt transactions) in both the political and
public sectors and ranks countries according to the perception of corrup-
tion;

The Georgian government also considers credit ratings such as: S&P (Standard
and Poors), Moody’s and Fitch, which has rated Georgia since 2005.

The state’s macroeconomic policy should be as much as possible focused
on protecting against sharp fluctuations in the foreign exchange market
caused by external shocks, with market interventions used as often as
possible. The state’s role with tightening its monetary policy, might be
crucial for the viability of business entities.

The current macroeconomic situation in Georgia was significantly determined
by the decisions taken by the Government of Georgia during the Covid-19
pandemic, according to which various directions of the economy were in
the mode of maximum monitoring and assistance. The government has
tried to put less pressure on businesses despite strict restrictions around
the world.
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e The financial interventions carried out by the government in the direction
of both health care and economy turned out to be vitally important both for
business entities and for the country as a whole.

e After the end of the pandemic, the economy began to recover quickly, but
all this coincided with the beginning of the Russia-Ukraine war, which
again created an unstable economic and political situation in the region.
However, At the same time, it should be noted that due to the inflow of
foreign currency by temporary residents from Russia, Ukraine, Belarus
and other countries during this period, the national currency stabilized
and began to strengthen.

e As the research revealed, at the moment the macroeconomic data of
Georgia is good and does not suffer from sharp fluctuations. Clear
directions of monetary, fiscal and general state economic policy allow for
positive forecasts.

2.2 SMEs and Challenges of Banking Policy during the Pandemic and
Post Pandemic Periods

Financial institutions form a strong link in the chain of business operations of
the modern world; in addition, they may also be thought of as a binder. During the
Covid -19 pandemic the financial institutions all over the world, and in Georgia as
well, faced a number of problems and challenges: on one hand, there was a large
number of consumers and mortgage loans to individuals, and on the other hand,
loans issued to business entities for working capital and fixed assets, real estate
purchase and other purposes turned out to form the major part of their loan
portfolio. The pandemic has led the natural persons, as well as legal entities into
a force majeure situation, while the decisions of financial institutions were crucial
for their viability. However, the purpose of the study is to consider the impact of
lending policies on business entities and their development processes.

The chapter discusses the policies of financial institutions during the Covid-
19 pandemic and the post-pandemic period, the chronology of the decisions
made and the outcomes of such decisions based on available official data, also
the impact of lending on business entities and identifies modern trends and
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challenges. Important is the decisions made by the National Bank of Georgia
before and after the pandemic, in relation with the official data on loans and
financial transactions that the National Bank generated.

Financial institutions are the fundamental components of the country’s
economic processes, which include several financial transactions inside and
outside the country, as well as the business financing process, which is essential
to the continuous functioning of business entities.

Financial institutions may have a substantial impact on both the country’s
overall economic processes and the microeconomic activities of business entities.
Irresponsible lending by any financial institution may lead a company to an unex-
pected, force majeure, crisis situation, often resulting in bankruptcy and termination
of the activities of a company.

It should be highlighted that in most cases, the stoppage of business activities
is followed by debt repayment difficulties. Overdue loans result in additional
fines; unless they are paid on time, the respective legal actions start against the
company, the bank seizes and sells the property guaranteed to secure the loan.

Monetary and credit policies have a considerable influence on the country’s
economic processes. The goal of monetary and credit policy is to ensure the
country’s economic development and stability, to preserve the stability of the
national currency, to regulate and oversee the factors that influence it, such as
the availability of funds and others.

In recent years, in the context of global crises (Covid-19 pandemic, wars
between different countries), it has become even more important to maintain the
sustainability of business entities, because itis an issue that has been greatly im-
pacted by the current challenges, both in terms of the business operating cycle
and its management, in which financial operations play a critical role. The
pandemic has produced a force majeure that has developed into a crisis
(Katamadze & Tsiklashvili, 2024). It should be also noted that in international
practice, there is a general methodology of anti-crisis management, which is
general and basically includes cost reduction, accelerated collection of receivables,
restructuring of credit obligations, and reorganization of the company.
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Table 14: Currently, the data on the main financial institutions operating in Georgia are
the following:

Financial Institutions

Commercial Banks sz § g 2 ® .
S2o|s8|Z8 2 =
Period c 3 o | o | 2P8E|EN[LE| 89
>3 e ez |EFB|8s|s5E| 82
Total | @ 8 S |ze[=z828|82| 8 aj @

S = S o @ —|=c | =

b O P O
O @

01-2023 | 15 13 139 764 1 36 176 691
02-2023 | 15 13 140 767 1 36 174 695
03-2023 | 15 13 142 771 1 35 174 699
04-2023 | 15 13 142 771 1 35 173 696
05-2023 | 15 13 142 768 1 35 172 697
06-2023 | 15 13 144 760 1 34 172 705
07-2023 | 15 13 145 760 1 34 168 711
08-2023 | 15 13 145 752 1 34 166 719
09-2023 | 15 13 145 754 1 34 165 725
10-2023 | 15 13 145 757 1 34 167 724
11-2023 16 14 145 760 1 34 168 725
12-2023 | 17 15 146 759 1 34 169 728
01-2024 | 17 15 146 760 1 34 168 709
02-2024 | 17 15 148 760 1 34 167 708
03-2024 | 17 15 148 761 1 34 167 713
04-2024 | 17 15 149 763 1 34 165 704
05-2024 | 17 15 149 761 1 34 164 706
06-2024 | 17 15 149 757 1 34 164 709
07-2024 | 17 15 149 760 1 34 162 716

Source: https.//nbg.gov.ge/statistics/statistics-data

The pandemic, in particular, creates many different kinds of problems for
banks. This is expected to be worse in countries with weak financial market
structures (Barua & Barua, 2020).

The pandemic has changed the world economy entirely and impacted tremen-
dously most businesses. The banking system plays an essential role in this
situation because it is a key component from an economic point of view (Marcu,
2021).
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Financial institutions, taxes, international trade, environmental protection,
consumer rights, labor regulation, competition and antitrust activities, is the main
list, the combination of which creates a sustainable economic and competitive
business environment, which is the main condition for the successful activity of
business entities (Katamadze, 2023). The financial sector is the leading direction
of the country’s economic situation, which also directly affects the social situation.
This is why the pandemic has put various areas at risk, including a significant
impact on labor rights and relations (Katamadze, G., Tavdgiridze, L., & Bolkvadze,
M., 2023). Businesses are paying more and more attention to these areas, and
developing anti-crisis plans to guarantee their sustainability is becoming increasingly
important (Katamadze, 2022).

Monetary policy has the biggest influence on commercial bank lending
decisions in countries with stronger institutions, stronger financial structures,
and competitive banking systems (Mishra, Montiel, Pedroni, & Spilimbergo,
2014). Government economic policy uncertainty is an economically significant
risk factor for bank loan price determination (Ashraf & Shen, 2019). Central
banks typically soften policy when the economy is weaker and strengthen policy
when the economy is stronger (Arestis, Philip, Sawyer, & Malcolm, 2002).
However, parallel to the recent crises, it is also important to mention the world
development factor, namely, Globalization, on the other hand, can have an
impact on central banks’ motivation to control inflation, as well as on inflation
trends in the short term as well as the medium term (Mishkin, 2009).

Based on the volume of credits granted by financial institutions, official docu-
mentation and data were studied for monetary policy and its systematic analysis.
Official statistical information is used to analyze the country’s economic policy
and general economic parameters. And in-depth interviews with the companies
were conducted to obtain complete information regarding lending policies and
general trends of business entities, which enabled the acquisition of empirical
material. Finally, as a result of synthesizing all the results, we got a component
analysis with relevant conclusions.

Individual economic and financial institutions have to function properly for the
country’s economical sustainability. Financial institutions play a crucial role in
this process since they facilitate the flow, circulation, and financing of funds in
many directions.

The international economic trends have a significant influence on a countries
with an open economic system like Georgia. In today’s world, methods and
mechanisms for administering financial transactions are continuously developing,
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which is correlated with the development of banks and the general success of the
financial sector. State monetary policy decisions, and especially credit policy ad-
justments have significant implications for the country’s economic health. The
National Bank of Georgia continuously works to develop/improve monetary policy
instruments and improve the effectiveness of its monetary transmission mechanism
(Katamadze, 2020).

In different financial operations in Georgia, the circulation of money is mainly
handled by commercial banks, which are different in their legal and organizational
structure, but one of the primary characteristics of every bank is that they are re-
sponsible for various financial operations as well as fulfilling the obligation of re-
sponsible lending. Georgia’s national currency, the “Lari,” was officially introduced
on September 25, 1995, and on October 2 of same year, it was recognized the
only legal option for payment in the entirety of Georgia (National Bank of Georgia,
n.d.). On July 7, 2014, the National Bank of Georgia Board authorized the GEL as
the Georgian currency symbol (National Bank of Georgia, n.d.).

Georgia’s Constitution states that the National Bank provides its operations in-
dependently. Legislative and government officials in Georgia are not authorized to
get involved with the NBG’s operations. The Organic Law of Georgia on the
National Bank of Georgia defines the National Bank of Georgia’s responsibilities
and authority as the central bank of the country, as well as the guiding principles of
its operations and the assurance of its independence. The primary guidelines of the
monetary and foreign exchange policies established by the Georgian Parliament is
carried out by the National Bank of Georgia while implementing monetary policy
(Monetary Policy Report, 2024). The commercial banks operating in Georgia are
obliged to provide completed Compliance Control System Supervision Questionnaires
for the Commercial Banks, starting from 2021. This way supervisors can evaluate
the compliance through off-site tools, in accordance with the Georgian legislation,
together with legal acts/guidance notes issued by the NBG and the international
best practices. During the pandemics entrepreneurs failed to maintain their financial
position as they had to pay their all the fixed costs like, instalments of loans,
salary, electricity bills, etc. without having constant earnings (Boro, 2022).

The decisions on state monetary policy and especially, the amendments to
the credit policy, deserve special attention, having specific importance for the
economic processes (Katamadze, 2020). By ignoring the factors of the loan
process forms an irresponsible lending, which can be defined as follows:
irresponsible lending is a lending of a financial institution to its existing or
potential client without a comprehensive evaluation of the risks and financial
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situation, which includes a purposeful disregard of anticipated risks or deliberate
ignorance of a dishonest profit, intended for selling of a financial product.
Responsible lending should be considered as a top priority for the banking
industry, as it is one of the factors the neglection of which can lead to crisis in the
business sector, having an important effect on country’s economic development.
Financial institutions’ products should be transparent, with clear conditions of
use. Contracts related to those services should be flexible, written in simple
language; in this area, the government’s objective should be to implement the
strictest regulation while raising public awareness on the nuances of financial/eco-
nomic concepts. (Katamadze, G., & Abuselidze, G., 2016). Strengthening
economic awareness and basic studying/discussing economic-related topics in a
simple language at the preschool stage is the cornerstone of developing future
successful citizens and people equipped with essential skills for life (Tavdgiridze,
Katamadze, & Bolkvadze, 2024). The proper lending strategy also includes
evaluating the risks related to currencies, as fluctuations in exchange rates might
cause problems for business entities. The progressive easing of monetary policy
has increased lending activity. In March 2024, credit growth increased to 17.3
percent. The growth of consumer and business loans contributed significantly to
credit activity. Business loans in GEL are increasing as monetary policy becomes
more balanced. At the same time, the NBG’s macroprudential policy, which
expanded the maximum duration of unsecured consumer loans to four years on
November 1, 2023, boosted the growth of consumer credit activity. As a result,
the growth of consumer loans grew by 1.5 percentage points and reached 26.4%
compared to the end of 2023 (National Bank of Georgia, 2024). The Georgian
government’s intervention into the process of Covid-19 pandemic management
has seriously impacted the country’s economic situation. During the pandemic,
the government prioritized monitoring and helping different sectors of the economy.
Despite the global restrictions, the government was trying to reduce pressures
on business (Katamadze, Petrova, & Tsiklashvili, 2024). In the fourth quarter of
2023, the real Gross Domestic Product increased by 6.9% compared to the cor-
responding period of the previous year. In 2023, the current account deficit-to-
GDP ratio reached a historical minimum of 4.3%. During the first quarter of 2024,
the nominal effective exchange rate evaluated by 1.9% on a quarterly basis and
by 13.1% on an annual basis. Along with the gradual easing of external shocks,
the prices of imported goods decreased from the beginning of 2023, which thus
reduced imported inflation. The prices of mixed products decreased by 1.9%
compared to the previous year.
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Table 15: Gross Domestic Product-Georgia (GDP)
2019 1 2020 | 2021 | 2022 | 123* | 1123* | 11l 23* | IV 23%| 2023* | | 24*

GDP at current prices,
billion GEL

GDP at constant 2019
prices, billion GEL

real GDP growth,
percentage change

49.7 | 49.8 1 60.7 [ 729 ] 16.9 [ 19.7 | 21.3 [ 22.3 | 80.2 | 18.9

49.7 1 46.6 | 51.6 | 57.2 | 126 | 149 | 16.5 | 17.4 | 61.5 [ 13.7

54 |-631106] 11 |82 81 7 | 69| 75| 84

GDP defiatar, 4 (681028175 240707 25] 31
percentage change

GDP per capita 1313116 | 19 4 5 5 6 21 5
(at current prices), GEL | 366.7 [ 374.3 | 373.8 | 625.6 | 556.7 | 293.8 | 739.5 | 007.7 | 597.8 | 119.1
GDP per capita 4 4 5 6 1 2 2 2 8 1

(at current prices), USD| 741.4 1 300.8 | 083.6 | 731.2728.31069.1] 189.4 | 229.8 1 218.8 | 916.4

GDP at current prices,
billion USD

* Revised data will be published on November 15, 2024

Currently, there are 17 commercial banks and 34 microfinance organizations
operating in Georgia. These are the key institutions that play an important role in
economic processes. In order to support financial stability, the National Bank of
Georgia supervises commercial banks. The Organic Law of Georgia on the
National Bank of Georgia, the Law of Georgia on the Activities of Commercial
Banks, and other legal acts include the requirements for the supervision and
control of commercial banks. The concepts of risk-based supervision serve as
the foundation for NBG’s supervision of the banking industry. These indicate that
more complicated or high-risk organizations or transactions receive more
supervision resources. The Basel Committee on Banking Supervision's norms
and principles, as well as EU law and worldwide best practices, serve as the
foundation for banking supervision and regulation requirements. The first of the
National Bank of Georgia’s top focuses is financial sector transparency. Higher
levels of transparency contribute to the reduction of information asymmetry,
increase confidence in the financial industry, and protect the rights of investors
and consumers. To do this, the National Bank of Georgia carried comprehensive
improvements. One of the components of the financial sector’s transparency is
the transparency of commercial banks’ information. Reports prepared in accordance
with Pillar 3 and International Financial Repyorting Standards (IFRS) are available
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in accordance with National Bank regulations. These include details on regulatory
capital requirements, corporate governance, risk management, and bank risk ex-
posures. Various reports (Pillar 3 annual forms; Pillar 3 quarterly forms; Other
forms of supervisionare) delivered by commercial banks to the supervisory
authority. The National Bank of Georgia has started to gradually decrease the
monetary policy rate in response to the present circumstances of the economy.
The NBG started to progressively reduce off its stronger monetary policy in 2023,
and up to January 2024, it decreased the rate of interest by a total of 2.0 pp, to
9.0%. (National Bank of Georgia, 2024). During pandemics, customers of
commercial banks were given a grace period of three months for loans. The
National Bank of Georgia significantly softened regulatory standards with regard
to the grace period on loan repayment that commercial banks requested. This
allowed commercial banks to have the biggest range of flexibility when it came to
restructuring obligations for the consumers. The microfinance sector participated
in the process as well (COVID-19, 2022). According to some scientists:the central
banks in many countries have started “printing money” pattern in response to the
pandemic (Wei & Han, 2021). Trend analysis, based on bank average performance
and financial stability over quarterly periods, identifies a signal of recovery for
bank stability during the second quarter of 2020 (EInahass, Trinh, & Li, 2021).

Loans provided by commercial banks have increased greatly over the past
ten years, and interest rates on loans in both national and foreign currencies de-
creased extensively. The statistics over the last years are as follows.

Diagram 2.
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The Financial Stability Report is an annual publication issued by the National
Bank of Georgia (NBG). According to this report: as a result of the Russia-
Ukraine war, an increase in the share of rejected loan applications was observed
in the first half of 2022, especially for small- and medium-sized companies
However, this ratio subsequently decreased and stabilized close to 11 percent in
the first half of 2023. (The Financial Stability Report 2023, 2023).

Diagram 3: Chart: share of rejected loans in the segment of small and medium-sized com-
panies
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Taking into consideration worldwide theory and experience, it is necessary to
develop a clear/lunambiguous definition of the term “small and medium-sized
business entities” in Georgia, which will be universally relevant and implemented
in different regulations (Katamadze, 2023).
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The amount of loans given by commercial banks (excluding interbank loans)
in April 2024 grew by 730.66 million GEL, or 1.36%, compared to the previous
month (exchange rate effect eliminated, climbed by 1.66%), reaching 54.51
billion GEL by the end of April 2024. The amount of loans in national currency in-
creased by 435.78 million GEL (1.47%), while the volume of loans in foreign
currency increased by 294.88 million GEL, or 1.22%.

Loans issued by commercial banks Stock by the end of April 2024, the total
volume of national currency denominated loans to resident legal entities issued
by commercial banks amounted to 8.82 billion GEL (0.20 percent less than the
previous month). (Loans, n.d.). Along with all other factors, the dynamics of
foreign exchange rates in recent years are also important. Following its monetary
policy framework, the NBG maintains a floating exchange rate system, which
means that the exchange rate is governed by macroeconomic factors such as
market demand and supply interactions. The data of the last years can be seen in
the diagram.

Diagram 4.
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Source: (Monetary Statistics, n.d.)
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At the beginning of 2024, total inflation remained considerably lower than the
objective of 3%. The low inflation rate reflects the present monetary policies and
the strong lari position. The NBG predicts that inflation will be below the 3%
target in the first half of 2024, but will eventually average around it. While there
have been favorable tendencies, inflation is still at danger due to local and
foreign geopolitical changes. In addition to foreign causes, higher-than-expected
internal demand increases to inflationary pressures. The National Bank of Georgia
is gradually easing its restrictive monetary policy stance, taking into account
these reasons. On May 22, 2024, the NBG voted to lower the policy rate by 0.25
percentage points, to 8.0% (Monetary Policy Report, 2024).

Subsequently should be noted that the Georgian National Bank has taken im-
portant steps to stabilize the national currency rate since 2016 (among them: de-
termination of prices on goods in GEL, limitation of credits up to 100,000 GEL in
foreign currency, national program of credit conversion (given to physical persons)
into GEL, and fixing the maximum effective interest rate of credits), though the
issue remains. In our opinion, the government should include certain specific
programs in its long-term economic growth strategy, and the stabilization of the
national currency should be prioritized. The government should implement some
complex, interconnected actions in this regard. Otherwise, the growth in
investments, the increase in the number of visitors, and other good indicators
would have a “one-time”, separate and short-term effect in the economic
development of the country.

According to IMF estimations, Georgia would have the quickest economic
growth in the medium term (2023-2028) among regional and European nations,
at a rate of 5.3%. Georgia has a track record of collaboration and strong backing
from international financial institutions, which provides policy legitimacy, continuing
reform momentum, and reduced financing risks. Georgia’s banking sector is
strong, with sufficient liquidity, good profitability, and a low percentage of non-
performing loans. The amount of loans in Georgia has continuously increased
during the years. (Ministry Economy and Sustainable Development of Georgia,
2023). For a complete picture of the financial situation of the financial sector, it is
also important to see the statistics of deposits, which clearly shows that the
dynamics of deposits is growing, especially in national currency, which is a
positive indicator. For details by currencies, see the diagram.
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Diagram 5.
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Many scientists point out the important role of banks in the development of
modern sectors of the economy (Kharaishvili, Gechbaia, Tsiklashvili, & Katamadze).

As the analysis revealed, mainly small and medium business companies
benefited from loan concessions. Interviews with small and medium-sized
companies participating in the study revealed that the main reason for their
refusal to postpone the loan was the existing financial reserves, which were
sufficient to repay the loan for several months without problems.

Parallel to the difficulties caused by Covid-19, business has activated,
becoming more adaptive, strong, inventive, and is currently starting to operate in
creative directions (Katamadze & Tsiklashvili, 2024).

Monetary and credit policy is a set of actions to be implemented in accordance
with the state policy and socio-economic challenges/processes of the country,
with strict time management and control of accompanying measures. That is why
it is important:

It is necessary for small and medium-sized business entities to be supported
by the state as much as possible, and the credit resources offered to them should
be low-interest, with flexible conditions and simple procedures. This is also one
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of the mechanisms that ensures their financial stability and protection from
crises;

Small and medium-sized business entities should have an individual anti-
crisis strategy adapted to their business, a plan that includes alternatives to
general business solutions during major challenges;

Government institutions, like enterprises, should have plans developed for
faced with unforeseen circumstances and crises, which includes monetary policy
and the financial sector in particular,

New types of crises are expected in the modern, developed world, which are
naturally formed by a combination of developed socio-economic and political
factors. Therefore, strategies must be constantly updated and adapted to current
trends.

As soon as any new problems and challenges arise, as well as other
institutions, private banks should cooperate continuously and intensively with
state structures. Quick and effective solutions are especially important to avoid
the negative consequences of any crisis.
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CHAPTER Il SMES: REALITY,
TRENDS, PERSPECTIVES

3.1. The Impact of Covid-19 Pandemic on SMEs;

Countries around the globe faced a number of force majeure, crisis, and chal-
lenges over the recent decade, but COVID-19 pandemic, caused by the new
coronavirus SARS-CoV-22 was the largest of challenges having dramatic impact.
Pandemics took the lives of millions®, affecting heavily the economies of the
countries, individual state institutions and especially, the business sector.

The world has faced several challenges in addition to the pandemic, among
them climate change crisis, the refugee and migration crisis, continuous conflicts,
political instability, economic crisis, health challenges (especially mental health
issues), artificial intelligence, and cyber security problems.

In fact, the Covid-19 outbreak has topped the list of these problems, aggravating
them. Global problems swiftly affect Georgia, just like they are around the globe,
and its impact on the economy is especially sensitive.

Some researchers regard the Covid-19 pandemics as a set of catastrophic
failures that have caused a number of issues affecting human health as well as
economy, the global energy market, environmental protection, among others
(Priya, S. S., Cuce, E., & Sudhakar, K. (2021). A perspective of COVID 19 impact
on global economy, energy and environment. International Journal of Sustainable
Engineering, 14(6), 1290-1305). Indeed, this list of challenges might be considered
to be universal, since they refer to all key areas. Shortly after the pandemic
started, several scientists predicted that Covid-19 pandemic would deepen so-
cioeconomic vulnerability, widen the wealth gap, and destroy low-income countries’
health-care systems (Lenzen, M., Li, M., Malik, A., Pomponi, F., Sun, Y. Y,,
Wiedmann, T., ... & Yousefzadeh, M., 2020). Global socio-economic losses and
environmental gains from the Coronavirus pandemic. PloS one, 15(7), €0235654).
The predictions were correct, and some countries are still struggling with the

2 Coronavirus disease (COVID-19) is an infectious disease caused by the SARS-CoV-2
virus. https://www.who.int/health-topics/coronavirus#tab=tab_1

3 Number of COVID-19 deaths reported to WHO (cumulative total), https:/data.who. int/dash-
boards/covid19/deaths
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post-pandemic crisis. The pandemic has significantly impacted those countries,
depending on imported goods. Changes in global trade relations were mostly
caused by logistical issues, as the supply of commodities before the pandemic
was heavily reliant on international logistics chains and marketplaces; the reason
was an insufficient, unsatisfactory level of local supply (Batty, M. (2020). The
Coronavirus crisis: What will the post-pandemic city look like? Environment and
Planning B: Urban Analytics and City Science, 47(4), 547-552).

In the first year of the pandemic’s spread, there was no end in sight, causing
public despair and loss of confidence despite the country’s size and level of de-
velopment (Barua, S. (2020). However, the situation changed significantly since
the end of 2021, when some sectors of economy experienced major easing of
strict, restrictive regulations. The rapidly changing regulations, made it difficult
and impossible to assess countries’ economic activities. Some scientists believe
that the fast-evolving nature of crisis caused by the Covid-19 is the major
obstacle to measure global economic activity (Jackson, J. K., Weiss, M. A.,
Schwarzenberg, A. B., & Nelson, R. M. (2020). Despite the uncertain situation,
some researchers believed that in the post-pandemic world, discretionary demand
would rise as people become more cautious and global retail leverage reach new
heights (Bai, H. M., Zaid, A., Catrin, S., Ahmed, K., & Ahmed, A. (2020). According
to some scientists, the social-economic, political and environmental effects of
the pandemic should be the subject of priority research in social and humanitarian
sciences to evolve into a new knowledge that will serve as a foundation for future
informed political decisions (Madeira, A., Palréo, T., & Mendes, A. S. (2020).The
pandemic has demonstrated the necessity of future cooperation among countries
and the importance of global coordination in the struggle against various
challenges, such as pandemic, climate change among others (Contractor, F. J.
(2021). In fact, all these challenges require us to rethink and reconsider (Leach,
M., MacGregor, H., Scoones, I., & Wilkinson, A. (2021). Post-pandemic transfor-
mations: How and why COVID-19 requires us to rethink development. World de-
velopment, 138, 105233).

In terms of the modern global developments and new challenges, the world
often faces the unforeseen, spontaneously arising processes, which can be
classified according to their criteria and components, however, finally they can
be categorized in two categories: crisis and force majeure.

In Recent years, particularly during the Covid-19 pandemic, the world
discovered that until now, the standard entry on force majeure in legal acts and
agreements, was the most essential point and, in many cases, the only way out
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of a crisis for business entities. Its interpretation was critical in determining the
proper economic, financial, political and other relations between the parties. The
entry on “Force majeure” in the legislation, creates conditional freedom for the
parties in the event of non-fulfillment of undertaken obligations; specifically, in
case of force majeure, the parties are released from mutual obligations. There is
no uniform definition of force majeure in Georgia’s Civil Code; the term’s
definitions are provided in various legal rules, however, the relatively broad and
comprehensive one reads as follows:

Force majeure events include, but not limited to, natural disasters, war
(declared or undeclared), large-scale armed conflict or other military action,
strikes, blockades, insurrections, sabotage, civil unrest, terrorist or guerilla acts,
or other similar events that are beyond the control of any of the parties affected
and cannot be avoided by any of them.

Georgian Civil Code defines force majeure as a basis for release from the
contractual obligations (Civil Code of Georgia, 26.06.1997), however, the term is
also found in various legal acts. The Civil Education Dictionary of the Parliament
of Georgia defines force majeure as “an event that cannot be avoided”
(http://www.nplg.gov.ge/gwdict/index.php?a=index&d=6).

Business entities, their activities and development opportunities are entirely
regulated by the state rules, which change in parallel with the political, social
and economic processes; herewith, in the events of force majeure, both business
and state have to make decisions and take emergency measures in limited
period of time, based on quick analysis, intuition and risks. Depending on the
outcomes of such decisions, particular force majeure event may end or turn into
a crisis.

Professor Elguja Mekvabishvili offers an interesting and consistent classification
of economic crisis, particularly: “The general theory of economic crisis is
founded on the following key postulates: first, crisis is characterized by
uncertainty, or bifurcation, indicating that the society and economy in particular,
are at a crossroads during and after the crisis. It can move towards innovation,
progress, gain new qualities or degrade and destroy. Bifurcation is often ac-
companied by lack of information, which can lead to systemic netropy. Second,
crisis is characterized by its abruptness, which can be caused by lack of
information, or, excessive “information noise” on the contrary. Both of them
lead to disorientation of the decision maker or structure, resulting in panic or
unjustifiable inactivity; finally, each of them involves wrongdoing or wrongful in-
action. Third, the crisis is accompanied by the risk of harming the system (sub-
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system), which should be regarded as a legitimate result of mistakes made by
decision making individuals or structures, organizational “failures”, and the in-
teractions of the rapidly changing environment. Fourth, as a “window for oppor-
tunities” the crisis a stimulus for a shift in the paradigm of public development.
It is worth noting that the word “crisis” implies “decision” or “turning point” in
Greek; “act of separating” or “turning point” in Latin; both “threat” and “opportunity”
in Chinese. Thus, the crisis might be regarded not only as a destructive, but
also as a creative process. This is what distinguishes it from the “disaster”,
which refers to the destructive component of the crisis only. Fifth, the economic
crisis is diverse, as are the factors causing them. When analyzing the economic
crisis, it is important to distinguish one or more factors that cause and determine
its nature “ (mekvabishvili, 2012, p.20).

Joseph Schumpeter believed that crisis might be caused not just by economic
causes, but also by external factors disrupting economic processes (Schumpeter,
2003).

The scientific literature includes the following theories: the theory of
overproduction (Joan Robinson, Foster, & Catchings, 1962) explains cyclicality
by the consumption deficit. Lack of spending leads to overproduction of items
and provokes a crisis; the basis for avoiding the crisis is increasing of consumption
(Robinson, 1962). D. Ricardo, an English economist considers that the unfair dis-
tribution of wealth is the basis for all economic crisis (Ricardo, 2001).

The Covid-19 pandemic, in its essence, turned out to be a force majeure cir-
cumstance for business entities; some survived it, while for others this process
turned into a crisis.

Researchers L. Greiner, I. Idizes and others name different reasons for
companies entering into crisis, however it should be noted that almost all of them
can be narrowed into two large groups of external and internal factors. External
factor is an independent event that the company cannot influence in any manner.
External factors may include the country’s political and economic circumstances,
force majeure, competition, moral wear and tear of products or services, and
many others.

Internal factors might include managerial issues, low competence of employees,
change in quality of products and services and so on. External and internal
factors are closely linked to each other, as internal factors can intensify the effect
of external factors and vice versa.
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For crisis anatomy/classification, we think it would be interesting to compare
three main directions — what is the crisis from the prospective of business entities
and from the prospective of the state, and what is the general international clas-
sification of crisis.

Table 16: Classification of the crisis of business entities

The prospective of | The general international

business entities classification I (S i D B2

General factors: Social-
economic-political:

The Increase of inflation;
changes in the tax sys-
tem; changes in the leg-
islation; reduce of the in-|
comes of citizens; unem-
ployment increases; in-|
crease of crime rates.

Competition (rivalry between actual o
potential undertakings in the relevant mar-|
ket to gain advantage in the market) is|
the process in terms of the free markef
Competition/ An external factor principles and is regulated by the Law of
monopoly of crisis Georgian on Competition (21 March, 2014)
land Monopoly (a special condition of an
economic agent, state body, enabling it
to have an essential impact on the market
and limit the competition)

Is regulated by the National Bank of
Georgia via the different legal acts. Is the|
regulated sphere

Credit policy An external factor
(monetary policy) of crisis

The state defines the structure of man-
An internal factor aging bodies of the business entities and
of crisis the general rules of share proportions b
the Law on Entrepreneurs.

Management: ineffective
financial management, in-
effective HR management

Marketing: incorrect mar-
ket analysis, incorrect ad-| An internal factor
ertising campaign, dam-| of crisis
age reputation

A free market process
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A free market process/the currency ex-
change rate is defined by the currency
market, consisting of commercial banks
and those corporation or individuals who|
are interested on buying or selling the|
foreign currency. The currency market is|
open to participate for all those commercial
banks or branches of foreign banks i
censed in Georgia, having obtained the
status of the participant bank from the|
National Bank of Georgia.

Is regulated by the different legal acts,

Currency exchange An external factor
rate (monetary policy) | of crisis

Business related An external factor among them the Tax Code, the Law on

legislation/laws of crisis Entrepreneurs, the Law on Competition
and etc.

An external factor The government does not have any pro-|

Force Majeure

of crisis grams.

Source: by author

We group these factors according to the type of their regulation (whether
they are regulated or not by the state/government) we will get the following pic-
ture:

regulated:

1. state fiscal and monetary policy;

2. the laws on business activities;
non-regulated:

3. Management;

4. Marketing

and the separate factor is force-majeure.

Under the influence of non-regulated factors, leading of the company into the
crisis situation because of free market principles is the consequence of interrelated
actions; prevention of such impacts should be the very aim and the interest of
any business entity.

For modern enterprises, the past few years have been exceptionally challenging
and full with obstacles. The Covid-19 outbreak and the subsequent war in
Ukraine fundamentally altered the global agenda, having a direct impact on all
areas, particularly the direction of the economy. Global economic processes
were directly impacted by complex logistics, scarce resources, a lack of raw
materials, and other issues.
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Similar to many other nations, Georgia’s economy depends heavily on the
performance of its small and medium-sized company sector for both budgetary
and macroeconomic stability. This segment is also the largest “employer” in our
country and another reason for selecting them as a research object is the
advanced number of business entities registered at the Registry of Entrepreneurs
and Non-entrepreneur (Non-commercial) Legal Entities of Georgia (National
Statistics Office of Georgia, 2023). “The role of business subjects in formation of
economic climate is very important and often the most important tool for successful
economic policy.” (Katamadze, G., & Abuselidze, G., 2019, October). The Study
of the Dynamics of Changes Affecting the Economic Growth Index of Georgia. In
Proceedings of International Academic Conference on Management, Economics
and Marketing (IAC-MEM 2019). These factors make the efficient operation of
this industry crucial now and in the past during times of widespread lockdown
and challenging company management. The pandemic has produced a force
majeure that has developed into a crisis, and the methodology for managing and
eliminating crises requires locating and neutralising each of its distinct actors
using sophisticated methods.

A number of foreign researchers has devoted their works to crisis, among
them E. Altman focusing on bankruptcy issues, J.M. Keynes, P. Samuelson, F.
Hayek, I. Hann, A. Hansen - on the state role in the crisis management; and J.
Shumpeter, R. Berns, and others mainly focusing on crisis management via
credit interventions. Taking into account the opinions of the above-mentioned
authors about the crisis, we believe that the crisis can evolve in one of three
ways:

* it might be ovrcome;

* it might turn into an opportunity for the company’s growth;

« it might result in a company’s insolvency or bankrupcy and liquidation.

Our research focuses on the second type of crisis development direction we
suggested, specifically the situation where the crisis presents an opportunity for
business growth. Many studies have fascinating ideas about the crisis, force
majeure, and generally the factors impeding the recent development patterns in
the economy. Some of these studies see the crisis as a problem, while others see
it as an opportunity (Donthu & Gustafsson, 2020). According to Ritter, T., &
Pedersen, C. L. (2020) “This crisis is unique in terms of its global reach, economic
impact, and political influence.” The failure of any business entity to take specific
measures during a crisis leads to its aggravation and, ultimately, to the liquidation
of the company (Katamadze, 2022).
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In addition to having a greater reliance on the Internet and using social media
platforms more frequently, e-commerce has grown in a number of ways, affecting
B2B, B2C, and C2C directions. A sizeable portion of the public sector continues
to operate on digital platforms, much as the private sector digitised specific
areas. This rapidly evolving process has become an irreversible trend in
commercial life. In this regard, suggestions by Almeida, F., Santos, J. D., &
Monteiro, J. A. (2020) are interesting on digital transformations, in particular:
“COVID-19 has accelerated the processes of digital transformation not only in
companies but also in individuals and public entities. The enormous challenge
for managers is to get involved in this change, while trying to keep the business
running, facing a different and uncertain future.”

Also important is the work of scientists, according to which there are already
consequences of the impact of the pandemic, for example: The Coronavirus
pandemic developed the e-commerce and automation sectors and accelerated
the decisions of entrepreneurs to upgrade their businesses over the Internet. Ad-
ditionally, remote work has become an opportunity for many workers to work from
home and for companies to reshape their organizational management. (LUCACI,
NASTASE et al, 2022).

The opinions of Petrova, M., & Tairov, I. (2022) on digitalization and smart tech-
nologies are equally interesting, who argue that ,As the goal of all smart-solution
initiatives is to improve the lives of residents in order to be defined as successful
and sustainable, the approaches must reduce pollution risks, increase access to
social services, and more”. However, impromptu solutions to the situation are
invariably ill-thought-out, dangerous, and disorganised. “The spontaneous decisions
double the risk of strengthening the factors triggering the crisis. The only way
to avoid crisis situations is to create a prevention anti-crisis strategy considering
all the anticipated factors that might cause the crisis” (Katamadze, 2022). ,Following
the declaration of the new coronavirus (COVID-19) as a pandemic by the World
Health Organization on March 11, 2020, separate guidelines were issued for
various areas of business on the necessary measures to continue activities
(https://stopcov.ge/ka/Recommendation). Due to the lack of better ideas, governments
employed the same anti-crisis measures to tackle the Coronomic Crisis as were
used during the global financial crisis of 2007-2009. In particular, these measures
are aimed at alleviating the social situation of the population and supporting
business. (PAPAVA, 2021)In Georigia, Touristic companies were dramatically
impacted by COVID 19 pandemics, especially the hotels — being majorly depended
on the international tourists flows — incoming tourism (Katamadze, 2021).
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Based on Quarterly Economic Outlook of Ministry of Finance of Georgia (Il
Quarter, 2024) In the first quarter of 2024, the unemployment rate was 14
percent, which is 1.3 p.p. lower than the value of the previous quarter and 4.0
p.p. lower compared to the corresponding period of the previous year. Among
them, unemployment in urban areas was 14.4 percent (-5.3 p.p. y/y), and in rural
areas — 13.5 percent (-2.0 p.p. y/y). In the first quarter of 2024, the economically
active population made up 55.0 percent of the working-age population (population
aged 15 and older). In the first quarter of 2024, the unemployment rate for
women was 11.1 percent, and for men it was 16.3 percent. In the first quarter of
2024, compared to the corresponding period of the previous year, the number of
employees increased by 10.2 percent and the employment level increased by 4.7
percentage points. In the same period, the number of unemployed decreased by
18.1 percent annually. At the same time, the average nominal salary of employees
increased by 13.2 percent, which amounts to 1943.4 GEL as of the first quarter of
2024 (Quarterly Economic Outlook- https://www.mof.ge/images/File/2024/Pub-
likaciebi/02-08-2024/kvartali’2024Q2_ENG.pdf).

Diagram 6: Employment and Unemployment. Source: www.mof.ge
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The key drivers of economic growth in the 21st century for all countries at the
macro level, as well as for the success of individual companies at the micro level
are the factors of the country’s financial development and investment in human
capital. Both of these components have gained considerable weight in terms of
research and concepts. (Laktionova, Koval et al, 2021). The economic growth
data of Georgia looks like this:

Diagram 7: Economic growth.

GDP and Economic Growth
(in % at GDP, min GEL)

50000 20%
40000 15%

30000

20000

Aox
16,994 '7&7> 17,986
11521 'HR°

10000 0%

0 -5%
2005A 2006A 2007A 2008A 2009A 2010A 2011A 2012A 2013P 2014P 2015A 2016A 2017A* 2018A 2019

GDP  -@ Economic Progress

Source: https://www.mof.ge/mshp_ekonomikuri_zrda

The USD tended to be strong compared to other currencies at the beginning
of the COVID-19 pandemic, when global uncertainty was high. The US dollar
began to lose value in relation to the currencies of both developed and developing
nations from the beginning of 2021. Due to increasing export figures, increased
opportunity, and decreased US dollar, GEL began to rise significantly in currency
in April 2021. GEL began progressively strengthening against the USD. It is also
important to take a look at the dynamics of exchange rate fluctuations. The table
presents the dynamics of exchange rate fluctuations from 2020 to 2023, where
the tendency of strengthening the national currency is clearly visible.
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Table 17: Change of foreign currency against Georgian Lari.

USD/GEL EUR/GEL RUB/GEL
End of Period End of Period End of Period
period average period average period average
2020 |3.2766 3.1097 4.0233 3.5519 0.0440 0.0431
|21 34118 3.3142 4.0044 3.9978 0.0449 0.0445
121 3.1603 3.3271 3.7608 4.0077 0.0435 0.0448
11121 3.1228 3.1204 3.6409 3.6803 0.0429 0.0425
IV 21 3.0976 3.1252 3.5040 3.5762 0.0415 0.0430
2021 3.0976 3.2209 3.5040 3.8140 0.0415 0.0437
122 3.1013 3.1136 3.44% 3.4933 0.0368 0.0363
122 2.9289 2.9967 3.0821 3.2000 0.0565 0.0453
22 128352 2.8235 2.7482 2.8491 0.0490 0.0472
V22 27020 2.7339 2.8844 2.7847 0.0368 0.0437
2022 | 2.7020 2.9156 2.8844 3.0792 0.0368 0.0431
123 2.5604 2.6366 2.7862 2.8279 0.0331 0.0362
1123 26177 2.5586 2.8591 2.7862 0.0301 0.0316
123 |2.6783 2.6215 2.8422 2.8534 0.0274 0.0279
V23 ]2.689% 2.6943 2.9753 2.8979 0.0299 0.0291
2023 | 2.68% 2.6279 2.9753 2.8416 0.0299 0.0312
|24 2.6953 2.6713 2.9063 2.9012 0.0291 0.0294
124 2.8101 2.7396 3.0082 2.9493 0.0330 0.0302
EXCHANGE RATES 2020 | 2021 | 2022 | 2023 | 12024 | 112024
USD/GEL (Period average) 3.1097 [ 3.2209 | 2.9156 | 2.6279 | 2.6713 | 2.7396
EURJ/GEL (Period average) 3.6519 [ 3.8140 | 3.0792 [ 2.8416 | 2.9012 [ 2.9493

Source: https.//www.geostat.ge/en/modules/cateqories/92/monetary-statistics
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In frame of project in-depth interviews included about two important topics
based on the research objectives, namely:

1. What were the primary issues the Covid-19 epidemic generated for
businesses? The majority of the following conclusions were made:

unclear regulations;
frequent changes in regulations;
financial pressure to comply with regulations;
non-diversified (by business sector) solutions;
e Lack of necessary materials, facilities
2. Has the Covid-19 epidemic had any beneficial effects on businesses?

It turned out from the interviews that businesses primarily concentrate on the
creation of online and electronic services, necessitating the creation of a separate
survey for businesses that included inquiries about online commerce.

Communication, technology and e-commerce are important business factors
in a post-pandemic world. A number of authors mention the role of technology in
business, including in pre-pandemic research, for example: The communication
technology had a direct impact on the competitivity of the organizations; this
thing determined the adjusting of two fundamental dimensions of the competitive
advantage: the cost difference and advantage. (Condratov, 2013)

The analysis of the results revealed particularly significant answers to the
following three questions:

1. Would the company have planned to launch online services if it weren’t
required due to the Covid-19 pandemic?

2. In general, did the business entity plan to launch its online services, and if
so and when?

3. Does the company intend to stop offering online services once the COVID-
19 pandemic is over and carry on as before?

The questionnaires’ findings are as follows:

e 48% of the respondents to the first question say they would definitely
introduce online services; 31% answered that on-site customer service
was more important to them; 21% say that they would not introduce it.

e 48% of the respondents to the second question say they would-but
within 3 years; 31% answered that probably after 5-7 years; 21% said
they would not introduce an online delivery service at all.
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e As for the third question, 100% of the respondents do not intend to
completely cancel the online service; 19% say they will not cancel
online orders, but will prioritize on-site service. Probably the reason
for this is the promotion of business, tourist locations (mainly food
services).

As a result of the research, it was discovered that small and medium-sized
business entities lacked an intra-city sales and delivery system, whereas inter-
city postal services continued to operate throughout the lockdown and allowed
for the continuity of business. Business has awakened, become more adaptable,
resilient, inventive, and creative, starting operating in different directions, among
them:

e Assessment of strategies, objectives and entire operational cycle has
started;

e Risk evaluation and the creation of crisis management plans were
taken seriously rather than being treated as a side effect of force ma-
jeure;

e The long-term process of implementing and utilising technology and
electronic platforms has been sped up;

e More now prioritise flexibility and market adaptation than sound
corporate positioning;

e Thinking about important ways to collaborate and use alternate
distribution methods has accelerated and taken priority;

e The attitude towards employees has become more sensitive and the
feedback more intense.

Following the lifting of the Covid-19 pandemic’s restrictions, the following
business-related processes can be observed:

e The pandemic significantly accelerated the development of business

online in Georgia;

e The crisis created an opportunity for accelerated development.

e Crisis turned into opportunity;

Afull analysis of the impact of the pandemic on business will be possible
several years after the official announcement of the end of the COVID-19 pan-
demic;

The Covid-19 pandemic has put business entities globally to the test of
stress, adaptation, flexibility, and resilience, and in its content and complexity
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was shocking for many of them. While pandemic has pushed businesses into a
state of force majeure, it has also provided an opportunity for many to re-
strategize, restructure and become stronger. The pandemic forced companies to
think about general and specific anti-crisis strategies.

The anti-crisis strategy of business entities is a systematized document
containing individual aims and objectives the business should use at the proper
time to ensure its sustainability and minimize the impact. Strategies differ
depending on the specifics of the business segment and other environmental
factors, and one of such factors is the crisis specifics itself. The post-pandemic
business environment and the behaviour of business entities themselves are
characterized by the acceleration of business process motivated by a desire to
compensate the lost profits during the pandemic period, which can sometimes
happen at the expense of ignoring risks. The behavior of business entities in the
post-pandemic period is the main goal of our research, and the comprehensive
analysis of this issue allowed us to assess the current situation of business
entities.

With this aim and taking into account the number of the population and the
number of business entities, we selected those operating in Batumi, Kutaisi and
Thilisi, conducted in-depth interviews, and distributed a questionnaire to some of
the business entities to help us accurately assess the general background.
Depending on the nature of the issues details were also discussed with the
companies’ financial managers,.

The Covid-19 pandemic experience has completely determined business
behavior in the post-pandemic period. Business entities became more analytical,
careful and diversified, and these assumptions are backed by the research we
conducted, which allowed us to get some key outcomes in various directions. In
order to comprehensively analyze the pandemic and post-pandemic effect on
business entities, in parallel with the in-depth interviews, we also conducted a
survey of business entities in various Georgian cities. The main aim of the
research was to identify the main directions of crises and also the presenceltypes
of company strategies in the post-pandemic period. To gain a better understanding
of the overall picture, we would like to present the results of separate components
of the research and their analysis in the diagram below.
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Diagram 8: Segmentation/categorization of companies
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We gathered the following information from the companies involved in the
survey Based on the aims of the research, the main questions covered the
following topics:

Whether the company suspended their operations during the pandemic;
Whether the activities of the company were related to tourism;
Whether the company changed supplier/customer during the pandemic;
Whether the company had a loan and whether it restructured it;
Whether the pandemic had impacted income of the company and by
what percentage?

Whether the company benefited from the state subsidy/assistance
program? Which program in particular?

Whether the state supported the company to overcome the crisis
caused by the pandemic;

Whether the company had any kind of anti-crisis plan?

Whether the pandemic had any positive impact on business;

The restriction which has affected the business the most;

Whether the exchange rate fluctuation has affected the entity’s per-
formance;
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e Whether the company was depended on imported goods;

It should be noted that 63.3% of the companies participating in the study were
NOT related to tourism or the Horeca sector in general, 69.4% of companies
changed customers and suppliers during the pandemic, while 30.6% kept the old
structure of suppliers and customers. An important factor here was the so-called
“Lockdown”, during which it was problematic to import various goods from
abroad; the importers from China had a significant change in this direction.

The decisions made by financial institutions in the direction of loans and
crediting policies during the pandemic and how this was reflected in the activities
of the companies participating in the research are especially noteworthy. During
the pandemic period, 61.2% of the companies had undertaken loan obligations
from various banks, and about 52% of them did not restructure the loan nor
change the loan terms in general, while about 48% made changes to the terms,
mainly this was expressed by accepting preferential terms of 3 to 6 months from
the banks. Although 63.3% of the companies participating in the study were not
related to tourism or the Horeca sector in general, data from this sector had a sig-
nificant impact on the turnover reduction component of the companies. 44.9% of
surveyed companies saw their turnover decrease by less than 50%, while the
rest of the companies saw their turnover decrease by more than 55.1%. Revenue
data for restaurants and cafes has varied significantly with the changes made to
regulations; in particular, prior to online sales (takeout service) their data was
almost zero, after the introduction of online trade, a significant increase started,
and after the introduction of face mask and vaccination confirmation application
in restaurants and cafes, the volume of turnover increased even more. 42,9% of
companies did not suspend their activities, and 57,1% suspended.

It is important to note here the part of companies participating in the research
that benefited from state subsidy/aid/support programs during the pandemic. As
it turned out, 46.9% benefited from these programs and mainly from the income
tax relief program. Under this rule, in the period from May to October: those
enterprises eligible to tax incentives who pay salaries together with the income
tax, should be relieved from the obligation to pay the income tax for those
employees, whose salary amounts to GEL 750 or less. The enterprises shall be
partially exempted from income tax for those employees whose salary is more
than GEL 750 but does not exceed GEL 1500. In this case, 750 GEL is deducted
from the accrued salary and the remaining amount is taxed with income tax;
(https://www.mof.ge/images/File/kompensacia/kompensaciebis-mig-
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instr.pdf?fbclid=IwAR1n5-NtDxN83MkT4SVK4cQhQAe6_02SPkR-jS9Vu4P5IsU
jPernPwPvhA). The rest of the interviewees also mention interest subsidies on
loans and loan postponement.

Commercial banks offered three-months grace period on loans to their
customers. Regarding to the grace period on loan repayment proposed by
commercial banks, National Bank of Georgia significantly released regulatory re-
quirements in order to give commercial banks maximum flexibility in the process
of rescheduling payments for the borrowers. The part of the microfinance organ-
izations also joined this initiative. (https://nbg.gov.ge/page/covid-19). 89.8% of
business entities confirmed the significant impact of exchange rate fluctuations,
while 10.2% responded negatively. To clarify the replies to the previous question,
we asked this additional one, where the 57.1% of business entities reported that
they did not rely on imported goods, while 42.9% did. Within the framework of the
research, the opinion of the companies regarding overcoming the crisis, and on
how important were the state support programs was also interesting; according
to 40.8% of business entities the role of the state was crucial in overcoming the
crisis, in particular, tax and credit benefits had a significant impact on maintaining
the liquidity of companies, while the rest of companies did not benefit from state
programs or benefited partially.Only 18.4% of companies had an action strategy
similar to an anti-crisis plan. 81.6% of companies do not have any strategy for the
event of force majeure or crisis situations. For 79.6% of business entities, the
pandemic did not have a positive effects, however, according to the remaining
20.4%, the company had positive experience, in particular, the development of
online platforms, the introduction and strengthening of hygienic and sanitary
standards, the introduction of new safety standards among others. The research
revealed that 72.4% of companies mentioned “lockdown”-restriction of movement
during the state of emergency. The rest of companies name individual restrictions,
among them 6.8% of companies name the restriction of movement by transport,
4.3% - entry into the Horeca sector by showing “Covid Passposts”, and the
remaining 16.5% name restriction on the number of employees and arrangement
of rooms in working spaces.

As the research outcomes show, the pandemic has had a significant impact
on the performance of business entities and the management structure, and in
general, the strategies of business entities’ activities have been fundamentally
revised. For the majority of business entities, the pandemic also played a
significant role in convincing the companies’ management in the need for quick
decisions and analytical skills, as well as the necessity of quick, short-term
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strategies to respond to force majeure situations, and in importance of business
flecibility. We believe that despite its negative effects, the Covid-19 pandemic
has had a substantial positive impact on the development of business entities,
reflecting on their long-term viability.

3.2. SMEs and Modern Technogical Development.

Technological growth in business has become a top priority since the Covid-
19 pandemic. This was the very pivotal moment when business survival turned to
be depended on technological transformation.

Digital management and artificial intelligence are an integral part of the
survival, maintenance and development of business processes in the pandemic
and post-pandemic world. In addition, it should be noted that in the wake of the
continuous processes of modern development, the Covid-19 pandemic accelerated
the processes of artificial intelligence and digital management. Small and medi-
um-sized business entities in Georgia faced a real challenge, since this segment
is the most important constituents of the business sector. This part aims at iden-
tification of the modern challenges of small and medium-sized businesses in
Georgia, in particular, the role and function of digital management and artificial
intelligence during the pandemic and post-pandemic period.

The pandemic period has accelerated the integration of digital management
and artificial intelligence (Al) in businesses. It triggered the digital transformation,
emphasizing the significance of digital management and Al in protecting corporate
stability, efficiency, and effactiveness. The post-pandemic era demonstrated the
importance of digital management and Al in improving business stability and
competitiveness. Businesses using these technologies are able to perform more
efficiently, much better customer service, as well as better decision-making, de-
veloping base for sustainability in the modern era.

Artificial intelligence, digital management, e-commerce, among other modern
business processes, transformed in a new, innovative, and modern way in the
post-Covid world. The Covid-19 pandemic was what encouraged the acceleration
of development of business entities in this direction for a variety of reasons, the
most prominent of which are:

e restrictions on travel and gatherings have created the need for business
to reach customers personally;
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e {0 allow users to examine the product or service, it was necessary to
deliver it remotely; this encouraged creation of websites;

e remote work necessitated the digitization of processes and document
circulation;

Those were the key issues, which made business entities to consider rapid
corporate transformation. The crisis turned into an opportunity for business de-
velopment (Katamadze&Tsiklashvili, 2024); for some business entities, the crisis
stopped their activities; however, this led the companies to reconsidering of
having anti-crisis strategies, which had been on the agenda before (Katamadze
2022).

The current macroeconomic condition was considerably determined by the
government’s measures during the Covid-19 pandemic, mostly focused on
monitoring business support. Despite severe global restrictions, the government
has attempted to minimize regulatory pressure on businesses (Katamadze, G.,
Petrova, M., & Tsiklashvili, N. (2024). Formation of the Post-Pandemic Business
Environment In Georgia: Challenges And Prediction).

Business “woke up” during the pandemic, became more adaptable, flexible
and create, and started thinking and working in new areas (Katamadze, G., &
Tsiklashvili, N. (2024). Crisis as an opportunity of accelerated development for
the business entities. The USV Annals of Economics and Public Administration,
23(2 (38)), 87-93).

The main theoretical basis of the article is the works of Georgian and foreign
researchers, which can be classified by two main criteria, particularly: works
related to digitalization, online business and artificial intelligence, and the works
devoted to modern technological-innovative approaches in general, among them:

e Zhang, C., & Lu, Y. (2021). Study on artificial intelligence: The state of
the art and future prospects. Journal of Industrial Information Integra-
tion, 23, 100224;

e Surden, H. (2019). Artificial intelligence and law: An overview. Georgia
State University Law Review, 35(4);

e Loureiro, S. M. C., Guerreiro, J., & Tussyadiah, I. (2021). Artificial in-
telligence in business: State of the art and future research agenda. Journal
of business research, 129, 911-926;

e Enholm, I. M., Papagiannidis, E., Mikalef, P., & Krogstie, J. (2022).
Artificial intelligence and business value: A literature review. Information
Systems Frontiers, 24(5), 1709-1734;
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e Kraus, S., Durst, S., Ferreira, J. J., Veiga, P., Kailer, N., & Weinmann,
A. (2022). Digital transformation in business and management research:
An overview of the current status quo. International journal of information
management, 63, 102466;

e Kharaishvili, E., Gechbaia, B., Tsiklashvili, N., & Katamadze, G. (2024).
Digital transformation of the agricultural sector and its impact on pro-
ductivity in Georgia. In BIO Web of Conferences (Vol. 114, p. 01002).
EDP Sciences;

e Popova, P., Popov, V., Marinova, K., & Petrova, M. (2023, November).
The Role of Digital Platforms and Big Data Analytics as a Base for
Digital Service Innovation. In 2023 4th International Conference on
Communications, Information, Electronic and Energy Systems (CIEES)
(pp. 1-8). IEEE;

The research was conducted combining both quantitative and qualitative
methods. Along with desk analysis of official materials, an in-depth interview was
conducted, the received information was evaluated according to the respective
components (strategies, technologies, creation, implementation, feedback), and
their correlations and deviations were identified. In addition, the information
provided by each business entity was compared with the data of companies with
similar characteristics, the purpose of which was to determine general trends. In
order to determine the general trends, the information provided by each business
entity was compared to comparable data from other business entities. To
determine the theoretical framework of the research, a desk study was conducted
with the final results compared with the official data and trends. To select
business entities for the interview, we based on the following criteria: a) The date
of starting the business entity’s activity (at least 2 years before the Covid-19 pan-
demic); b) sphere of activity of business entity (various parts of Georgia); c)
diversity of segments of the business entity’s activity; The segments of the
selected business entities included the main areas of small and medium-sized
businesses in Georgia.

Remote work and digital platforms became a way to save costs and increase
efficiency. The platforms Zoom, Teams, Skype and Messenger became an integral
part of business process management. The growth of technologies triggered
shifting of the working environment, work schedule, workload and in general the
specifics of the interaction between the employee and the task to be completed.
The widespread popularization of artificial intelligence and its practical application
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raises many questions, the answers to which are directly related to the quality,
intensity and volume of involvement of artificial intelligence in daily life. Although
“moderate use”, “limited use”, “use as an example” or “use for specific purposes”
of artificial intelligence (Al) can be useful and have positive effects in terms of
time management, it also presents certain risks and challenges, timely analysis
and discussion of which is especially important in modern life. Artificial intelligence
technology is becoming more developed and advanced day by day, as are the
methods and tools that can be applied in the field of education and science. The
ability to mechanically generate original content reduces creativity. In order to
overcome plagiarism concealment algorithms, the modern world will have to
work hard on the background of rapid technological advancement. Technological
growth and development improves the quality of work performance; yet, in some
fields the development of modern technologies creates risks depending on the
specifics of the tasks, such as originality, authenticity, disregard for human factor,
and so on. Up to now, companies used digital platforms, though these were spe-
cialized applications and software, used with a specific purpose such as booking,
reservations systems, menu calculations programs, etc., however, the pandemic
led to the expansion of programs and applications, necessitating their multifunc-
tionality; for example, if previously these systems offered online catalogues and
menus only, now they include reservation and ordering options, a variety of
payment methods, and delivery tracking. This led to the need for the addition of
new external workforce such as delivery service employees, however, this also
created the new requirements for different qualifications and skills for the
employees of the companies such as modern IT fluency and sometimes even
specific IT abilities.

e Official, state statistics
Prior to presenting our empirical research findings, it is interesting to have a
look on information of the official state structures — the National Statistics Office
of Georgia, in our case. We sought data from the following four areas:
1). data on the use of artificial intelligence by enterprises (the purpose for
such use);
2). distribution of the application of artificial intelligence by enterprises ac-
cording to their origin;
3). share of enterprises, employing the ICT specialists;
4). share of enterprises, engaged in online sales of goods/services;
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Table 18: The statistics is as follows. See Table

Data on the use of artificial intelligence
by enterprises according to the purpose

Purpose 2020 2021 |2022 2023
Marketing and Sales 34.8% |24.4% |[22.9% |29.9%
Production processes 19.2% |[13.8% [12.4% [16.1%
Business administration processes 11.0% 168% [151% [12.2%
Enterprise management 12.5% [ 15.6% | 11.0% |5.4%
Logistics 34% |159% |19.0% [9.0%
ICT security 10.7% 118.0% [ 10.9% | 12.3%
HR management or procurement 84% 115.4% |8.7% |151%
Total 100.0% | 100.0% | 100.0% | 100.0%

Source: https://www.geostat.ge/ka/modules/cateqories/106/sainformatsio-da-sakomunikatsio

-teknologiebis-gamoqeneba-shinameurneobebshi
As the official data shows, in recent years artificial intelligence is used mainly for
marketing and sales, as well as for production processes and HR management and
recruitment. It is also noteworthy that the use of artificial intelligence in logistics has
almost tripled since 2020. As well as interesting is the reduction of use of artificial in-
telligence in the management area from 12.5% in 2020 to 5.4% in 2023. As the
statistics show, the usage of artificial intelligence in entities is multifaced, and the
percentage of its use is increasing year after year. The practice of implementation of
artificial intelligence is also important, particularly the way of its creation/introduction
in specific companies. Here the statistics is as follows. See Table 2.
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Table 19.

according to their origin

Distribution of the application of artificial intelligence by enterprises

Origin 2020 [2021 [2022 |2023
Created by the enterprise employees 29.0% |25.1% |[16.8% |[16.9%
Commermel software or systems modified 13.0% | 97% 8% |213%
by enterprise employees

Open source software or systems modified 02% |52% l94% |186%
by enterprise employees

Purchased ready-to-use commercial software 276% |36.8% |44.2% |256%
or systems

An agreement signed with the company’s external 2129 |23.2% |21.1% |175%
suppliers to develop or modify them

Total: 100.0% | 100.0% | 100.0% | 100.0%

Source: https.//www.geostat.ge/ka/modules/cateqories/106/sainformatsio-da-sakomunikatsio

-teknologiebis-gamoqeneba-shinameurneobebshi

As the data show, 25.6% of the enterprises acquired ready-made software,
and the lowest is the number of created software by the employees of the entity
with its 16.9%. The remaining percentage is filled by outsourcing or modification
by the software company. However, it should be noted that the entities employing
ICT specialists are mainly large companies (with their 55.9%), while the percentage
of small and medium business employing the ICT specialists is 3,3% (small en-
terprises) and 29,4% (medium enterprises). Therefore, we believe that mainly
large enterprises create artificial intelligence software or modify it. In parallel with
the analysis of Al data, it is important to consider entities that were engaged in
online sales of goods or services during the pandemic and post-pandemic
periods. The respective statistics is as follows:
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Table 20: The share of enterprises that had web sales of goods / services, %

The share of enterprises that had web sales of goods / services, %

2020

2021

2022

2023

Total

By enterprise’s websites or apps
(including extranets)

3.0%

2.7%

2.9%

3.1%

By e-commerce marketplace websites or apps
used by several enterprises for trading goods o
services (e.g. MyMarket.ge, Wishlist.ge, Vendoo.ge,
My.ge, Procurement.gov,ge, Booking.com, hote-|
Is.com, eBay, Amazon, Amazon Business, Alibaba
and etc)

1.1%

1.9%

1.9%

1.7%

Did not have

96.8%

96.0%

96.2%

96.2%

Of which:

Small

By enterprise’s websites or apps
(including extranets)

2.7%

2.4%

2.5%

2.7%

By e-commerce marketplace websites or apps
used by several enterprises for trading goods o
services (e.g. MyMarket.ge, Wishlist.ge, Vendoo.ge,
My.ge, Procurement.gov,ge, Booking.com, hote-|
Is.com, eBay, Amazon, Amazon Business, Alibaba
and etc)

0.9%

1.8%

1.7%

1.6%

Did not have

97.0%

96.3%

96.5%

96.6%

Medium

By enterprise’s websites or apps
(including extranets)

8.8%

7.8%

12.0%

11.2%

By e-commerce marketplace websites or apps
used by several enterprises for trading goods o
services (e.g. MyMarket.ge, Wishlist.ge, Vendoo.ge,
My.ge, Procurement.gov,ge, Booking.com, hote-|
Is.com, eBay, Amazon, Amazon Business, Alibaba
and etc)

3.1%

3.9%

6.7%

4.9%

Did not have

90.6%

90.5%

86.5%

87.3%
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By enterprise’s websites or apps

0 0, 0, 0,
(including extranets) 14.9%(18.0%(22.1%22.2%

By e-commerce marketplace websites or apps|
used by several enterprises for trading goods or
Large services (e.g. MyMarket.ge, Wishlist.ge, Vendoo.ge,
My.ge, Procurement.gov,ge, Booking.com,
hotels.com, eBay, Amazon, Amazon Business, Al-
ibaba and etc)

6.6% | 8.4% | 8.5% |12.1%

Did not have 84.0%180.6%76.8%]75.7%

Note: The percentage is calculated only for those enterprises that had access to
the Internet during the relevant period.

Source:https://www.geostat.ge/ka/modules/categories/106/sainformatsio-da-
sakomunikatsio-teknologiebis-gamoqeneba-shinameurneobebshi

As shown, a total of 13.9% of small and medium-sized enterprises sell goods
and services through their own website or application, and 22.2% of large
enterprises. In total, 36.1% of business entities sell goods and services through
their own website and application. 6.5% of small and medium-sized enterprises
sell goods and services through e-commerce marketplace websites or applications
that is used by several enterprises to sell goods or services (ex. MyMarket.ge,
Wishlist.ge, Vendoo.ge, My.ge, Procurement.gov,ge, Booking.com, hotels.com,
eBay, Amazon, Amazon Business, Alibaba etc.), while the share of large businesses
here is 12,1%. In total 18,6% of enterprises use e-commerce marketplace
websites.

® Empirical research with small and medium business entities

In the framework of the research conducted by us, 29 small and medium-
sized companies participated that operate in various segments in Georgia; the
goal of our research was to answer the following questions:

1. Has the company changed its management strategy in recent years;
which digital or online platforms has the company introduced in recent
years for management?

2. Does the company see any perspectives of Al introduction in future?
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Taking into account the specificity of the research objectives, the companies’
managers, their founders and finance personnel took part in it. We got valuable
responses, but prior to sharing them, to get a full picture, we would like to share
some responses to additional questions. The subject of general interest was
whether the companies had any anti-crisis plan in place prior to the pandemic. As
the survey results showed only 18,4% of companies had an action strategy — a
kind of anti-crisis strategy. 81,6% of companies, did not have any strategy for
force majeure or crisis situations.

Considering the research objectives, we wanted to know which restrictions
had a negative influence on business during the Covid -19 pandemic. 72.4% of
the companies participating in the research name “lockdown” - prohibition of
movement during the state of emergency; other companies name the individual
restrictions, like transportation restrictions (6,8%); restriction on entry into the
Horeca sector on the basis of vaccination (4,3%), and the remaining 16,5% of
companies, name the restrictions on number of employees and the arrangement
of workspaces.

Which restriction affected the business the most? Did the company have any kind of anti-crisis
plan?

82%

m "Lockdown"

The restrictions on number of employ and the arr of
work spaces.
m Transportation restrictions

M Restriction on entry into the Horeca sector on the basis of vaccination No mYes

As for the responses to our research questions, they are as follows:
1. Has the company changed its management strategy in recent years;
which digital or online platforms has the company introduced in recent
years for management?
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Online communication. The majority of companies name the addition of
online tools as the most important change in their management strategy; in
particular, most companies have established social network chats, where current
issues are presented and discussed. According to managers and employees,
online tools were mainly added during the pandemic period, however, even after
the end of the pandemic, online tools are still used actively as a means of
managing and monitoring of teams and individual tasks (chats - mainly messenger,
whats up, viber, also zoom platform for video calls depending on the specifics of
the business). All these led to a change in the management strategy, for
example, if previously a specific day of the week was designated for a big
meeting in the company, and a morning meetings were held every day for
ongoing tasks, now most of the daily meetings have been replaced by online,
remote communication. Also, business plans have become long-term, in particular,
posting online spreadsheets and sales plans has reduced the need for daily
evaluations and task performance tracking has been simplified at the expense
of simple access to online information. In addition, a reduction of the number of
actual, face-to-face meetings allowed to save time and decrease the current
office costs (electricity, stationary, etc.).

Digitalization. It should be highlighted that most companies positively
characterize digitalization, particularly menus, lists of products (balances), docu-
mentations; in general, information contained in binders is now accessible
immediately and save decision-making time. The companies highlight the
importance of introduction of online systems, like online booking, receiving of
customer feedbacks and etc. One of the benefits of online catalogues is the
saving of human resources, required for updating the products on the counters.
Digital data also allows to define the best-selling product or service category
across multiple categories, being crucial analytical data for determining discount
categories. This helps maximum optimization of business processes, directly
reflecting on the increase in the efficiency and effectiveness of the company. The
integration of digitalization and online platforms have indeed transformed business
operations and management strategies.

2. Does the company see any perspectives of Al introduction in future?

According to the companies’ representatives, the introduction of Al in com-
panies, first and foremost, directly aligns with the challenges of modern
business and markets, represents progress, has a significant impact on company
image and reputation, and has the potential to provide a competitive advan-
tage.
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The companies’ representatives believe that the introduction of automated,
standardized, uniform processes thought Al allows to maintain quality and reduce
unintentional, mechanical human errors, saving human resources, time and
money. Al facilitates processing of necessary data and search for information; it
makes possible to consider alternative versions and generate a ready-made
SWOT analysis; it is important in terms of customer communication: the speed,
uniformity of responses, level of efficiency in work, absence of an emotional
factor during communication with difficult clients, etc. It also helps analyze the
customers’ interests and allows to offer them products, services according to
their interests that has an important role in modern sales.

Indeed, Al is becoming the main component of digital management, an
effective tool for the implementation of the manager’s role (planning, organizing,
leading and monitoring) and a significant element of the sustainable development
of modern business; however, there are some challenges related to the availability
of finance for the appropriate infrastructure and software for small and medium-
sized business entities.

In this regard, significant data is also officially provided to the National
Statistics Service of Georgia on the categories of enterprises acquiring equipment
and technology according to various periods, allowing to make respective
conclusions.

Table 21: The distribution of enterprises by categories of acquired technology
Acquisition of machinery, equipment or software by enterprises, %

2020 | 2021 | 2022 | 2023

Only based on the same or improved technol-

0, 0, 0, 0,
ogy used in the enterprise before 5.6% | 5.8% | 5.8% (10-1%

Only based on the new technology that was|

X . 1.5% | 1.0% | 1.4% | 1.9%
not used in your enterprise before

Total

Based on both of the above technologies 2.7% | 2.2% | 3.3% | 4.5%

Have not purchased 90.3%191.1%89.6% [83.5%
Total 100.0%100.0%]100.0%|100.0%
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Of which:
Only based on th_e same or |mproved 51% | 5.4% | 5.4% | 979
technology used in the enterprise before
Only basgd on the new t.echnology that was 10% 1 0.9% | 1.3% [ 1.8%
not used in your enterprise before

Small
Based on both of the above technologies 24% | 1.9% | 3.0% | 4.1%
Have not purchased 91.1%191.8%(90.4% | 84.4%
Total 100.0%|100.0%|100.0%{100.0%
Only based on thg same or |mproved 17.9%15.3% [17 20 | 22 494
technology used in the enterprise before
Only basgd on the new tlechnology that was 30% | 3.1% | 4.3% | 2.9%

. not used in your enterprise before

Medium

Based on both of the above technologies 9.1% | 9.3% 112.1%]13.3%
70.0%72.4%66.5%61.4%

Total 100.0%|100.0%]100.0%{100.0%
Only based on thg same or |mproved 25 4% |23 4% | 24 29 [ 25.0%
technology used in the enterprise before
Only based on the new technology that
was not used in your enterprise before

Large
Based on both of the above technologies
Have not purchased 53.4%154.2%(54.7%|47.3%
Total 78.9%|77.6%|78.9%(72.3%

... Data not available or confidential
Source: https://www.geostat.ge/en/modules/categories/108/innovation-activity

As the data show, in the last two years, business entities of all categories

(small, medium and large) have acquired new equipment and technology. Between

2020 and 2023, there was nearly 7% growth in the procurement of equipment
and technology across all business entities. It should be highlighted that the
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small and medium-sized business entities have positive dynamics, with their 6%
(small entities) and 5.1% (medium-sized) increase in acquisition of machinery,
equipment or software. It is noteworthy that in recent years, medium-sized
business entities have shown a strong interest in acquiring or improving technology
(2020-17.9; 2021-15.3%; 2022-17.2%; 2023-22.4%). In the light of recent devel-
opments, this dynamic is highly positive in terms of anticipating the technological
transformation of Georgian business entities.

Enterprises in Georgia, have faced similar challenges in recent years (Covid-
19 pandemic, wars etc), just like other companies around the world; the issues
were particularly intensive in terms of introduction of online services and digital
transformations. Our research results prove that Georgian companies are strength-
ening technological directions in the light of modern development, and this trend
has been increasing in recent years. The volume of research in this direction has
expanded, as has the state’s interest. Strong business entities are the basis for
state’s economic stability, that is why the private and public sectors’ interests in
business sustainability coincide. These issues attract more researchers’ attention
and now we see an increasing number of publications on technological progress.
The Directive 2000/31/EC of the European Parliament and the Council as of June
8, 2000 on electronic commerce can be considered an important step forward in
the promotion of electronic commerce. As a result, the Georgian Law “On
Electronic Commerce” was developed within the framework of USAID technical
assistance and is effective as since June 13, 2023. The Law applies to
entrepreneurs registered in Georgia under Georgia’s Law “on Entrepreneurs”, as
well as to branches of international entrepreneurial societies. The Law aims to
promote the proper functioning of the internal market by ensuring the free
movement of information society services, to protect consumers’ rights in the
process of electronic commerce, to define the rights and duties of intermediate
service providers, and to protect them from the imposition of general monitoring
obligations (Georgian Law on Electronic Commerce, 13.06.2023). Since 2014,
the project “Harmonization of Digital Markets (HDM)" is in progress with the goal
of accelerating the process of harmonization of digital markets between the EU
and Eastern Partnership countries, improving the functioning of the digital
economy and general society by collaborative initiatives, and the harmonization
and integration of legal, operational, and technological systems of national ICT
policy. (https://www.economy.ge/?page=projects&s=18&lang=en).
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Thus:

Based on data for the recent years, business entities in Georgia, use
artificial intelligence mainly in the direction of marketing and sales. They
mostly acquire ready-made software and most of them are large
enterprises; as for the small and medium-sized entities, they mainly use
e-commerce sites and only 6.5% of such entities sell goods and services
in this way;

Similar to other companies around the world, business entities in
Georgia are actively involved in the digital processes, that makes it nec-
essary to match their visions, strategies and plans with modern challenges;
therefore, an increasing number of companies might need to change
their business strategies and adapt their business model to modern
trends. In this regard, it is important for business consulting companies
to be equipped with the relevant skills to deal with modern challenges
and be able to easily transform their strategies to adapt to the modern
business processes.

It is important to support small and medium-sized business entities in
acquiring the resources needed for the implementation of modern tech-
nologies. Small and medium-sized business support programs are much
desired, which will help them create infrastructure in line with modern
challenges, it might be grant programs or low-rate loans.

Parallel to the transformation of companies’ business models and infra-
structure maintenance, it is critical for business entities to focus on
strengthening employees’ digital skills and providing them with appropriate
knowledge, as modern infrastructure and technological progress
necessitate proper management and utilization.

The positive dynamics of the acquisition of technologies and equipment
by business entities operating in Georgia in recent years gives us a
reason to assume that all three categories of business entities (small,
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medium and large) are focused on addressing the challenges of the
modern market and business environment and they are not lagging
behind technological progress; therefore, it increases their competitiveness
and creates a basis for predicting their sustainability.

Digital transformation, integration of artificial intelligence in business and
improvement of online services will be the main challenge for modern
business companies, and the mobilization of resources in this direction
will become a growing and continuous process of business entities.
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