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Tanamedrove ekonomikuri krizisis Taviseburebani saqarTveloSi 

 
jer kidev 2008 wlis gazafxulze amerikis SeerTebul StatebSi  

Casaxuli finansuri krizisis saqarTveloze negatiuri gavlenis SesaZ-
lebloba, misi finansuri bazris ganuviTareblobisa da SedarebiTi 
izolirebulobis gamo, ar ganixileboda rogorc gardauvali, Tumca, 
amasTan, ikveTeboda zogierTi sirTule, romelmac saqarTvelos ekono-
mikaSi 2008 welsac iCina Tavi [1]. 

2008 wlis agvistos ruseTTan omis (magaliTad, [2]) Semdeg saqarT-
velos ekonomikaze uaryofiTi zegavlena iqonia ara marto Tavad am om-
ma, aramed globaluri finansuri krizisis dawyebamac, ramac qveynis wi-
naSe Tvisebrivad axali amocanebi daayena [3 _ 7]. 

unda aRiniSnos, rom 2008 wlis krebsiT ekonomikur maCveneblebSi 
erTdroulad aisaxeba globaluri finansuri krizisis gavlena da sa-
qarTvelos winaaRmdeg ruseTis samxedro agresiis Sedegebi. 

saqarTveloSi ekonomikuri situaciis dasaxasiaTeblad unda mivma-
rToT oficialur statistikur informacias, romelic, samwuxarod, yo-
velTvis ar asaxavs realur sinamdviles: vardebis revoluciis Semdeg 
statistikis departamenti ekonomikuri ganviTarebis saministros Semad-
genlobaSi Seiyvanes (rac aSkarad interesTa konfliqts warmoadgens), 
ris Sedegadac mTavroba Zalian xSirad mimarTavs politikuri miznebi-

saTvis statistikuri monacemebiT manipulirebas [8, gv. 27; 9, gv. 11]. 
oficialuri statistikis Tanaxmad, 2008 wels saqarTveloSi eko-

nomikis zrdam mxolod 2,1% Seadgina (2005 wels 9,6% Seadgenda, 2006 
wels _ 9,4%, 2007 wels _ 12,3%) [10], maSin, roca wliuri inflacia iyo 
5,5% [11]. amasTan, unda aRiniSnos, rom saqarTvelos mTliani Sida pro-
duqtis struqturis nakls warmoadgens is, rom ekonomikis yvelaze di-
di segmenti saxelmwifo aparatze modis da mTliani Sida produqtis 

17% Seadgens [12, gv. 151-152].  
2008 wels Semcirda pirdapiri ucxouri investiciebic: Tu 2007 

wels, oficialuri statistikis Tanaxmad, es investiciebi 2 miliard 
aSS dolars Seadgenda, 2008 wels maTi odenoba 1,6 miliard aSS do-
larze naklebi iyo [13]. pirdapiri ucxouri investiciebis Semcirebis es 
tendencia 2009 welsac SenarCunda [14].  

saqarTveloSi mimdinare ekonomikuri krizisis ganxilvisas unda 
aRiniSnos, rom mas adgilobrivi safuZvelic aqvs, rac ganpirobebulia 
ekonomikur politikaSi postrevoluciuri mTavrobis mier daSvebuli 
SecdomebiT [8, 9, 15]. aranakleb mniSvnelovania im sxva mizezebis aRniSv-
nac, romlebmac uSualod Seuwyo xeli saqarTveloSi ekonomikuri kri-
zisis dawyebas [16]:  

1. saqarTveloSi pirdapiri ucxouri investiciebis mniSvnelovani 
nakadi koncentrirebuli iyo privatizaciasa da uZravi qonebis 
SeZenaSi, ramac aSkara disbalansi gamoiwvia, roca finansuri re-
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sursebis nakadis zrdis tempi qveyanaSi sagrZnoblad aRemateboda 
ekonomikis realuri seqtoris zrdis temps; 

2. mTavrobis mxridan “wayruebis” pirobebSi samSeneblo biznesSi 
“finansuri piramidebi” gaCnda; 

3. bankebi TavianT sakredito resursebs ZiriTadad evropis finan-
sur bazrebze SedarebiT iafi resursebis xarjze avsebdnen, xo-
lo es kreditebi umTavresad mSeneblobisa da im samomxmareblo 
sayofacxovrebo saqonlis SeZenis mizniT gaicemoda, romelic 
mTlianad importirebulia saqarTveloSi. amrigad, importirebu-
li sakredito resursebis xarjze finansdeboda “finansuri pira-
midebiT” dasneulebuli samSeneblo biznesi da samomxmareblo 
sayofacxovrebo saqonlis importi, rac qveynis ekonomikaze vera-
nairad ver aisaxeboda dadebiTad. 

rogorc ruseTis agresiis Sedegad dazaralebul mxares, saerTa-
Soriso gaerTianebam saqarTvelos mniSvnelovani finansuri daxmareba 
gauwia. kerZod, gamoiTqva mzadyofna saqarTvelosaTvis gamoyofiliyo 
4,55 mlrd aSS dolaris daxmareba, saidanac 2 mlrd aris granti, xolo 
danarCeni ki SeRavaTiani krediti [17]. am Tanxebis saqarTveloSi Semosv-
la daiwyo 2008 wels da gagrZeldeba 2010 wlis CaTvliT. 

unda aRiniSnos, rom saqarTvelos komerciul bankebs evropis fi-
nansur birJebze daaxloebiT 500 milioni aSS dolaris odenobis vali 
daugrovda, romlis dafarvis vada 2009 wlis gazafxulze dadga. samwu-
xarod, Tavad am bankebs valis dabruneba ar SeeZloT, magram saqarTve-
lom Tavidan aicila sabanko krizisi, vinaidan, donorTa zemoxsenebuli 
daxmarebis farglebSi, saqarTvelos bankebma 636 milioni aSS dolari 
miiRes [17, gv. 11]. 

sabiujeto sferoSi krizisi imiT gamovlinda, rom 2009 wlis ivnis-
Si saqarTvelos parlamentma daamtkica saxelmwifo biujetis sagadasa-
xado Semosavlebis 500 milioni lariT Semcireba, rac 2009 wlisaTvis 
dagegmili biujetis jamuri sagadasaxado Semosavlebis 10,5% Seadgens. 
amasTan, mTlianad sabiujeto maCveneblebi gaizarda, raSic lomis wili 
donorTa zemoaRniSnul daxmarebaze modis [18]. 

saqarTveloSi ekonomikuri krizisis uaryofiTi efeqtebi bevrad 
ufro sagrZnobi iqneboda, rom ara saerTaSoriso Tanamegobrobis finan-
suri daxmareba saqarTvelosTvis, rogorc ruseTis samxedro agresiis 
Sedegad dazaralebuli mxarisaTvis. sxvagvarad rom vTqvaT, omi Tavisi 
arsiT uaryofiTi movlenaa, Tumca saqarTvelosTvis mas Tavisi, Tu SeiZ-
leba iTqvas, dadebiTi mxarec hqonda, rac am finansuri daxmarebiT ga-
moixata. Sedegad miviReT e.w. `omis paradoqsi~, roca omi uaryofiT Se-
degebs iwvevs, magram zogierTi dadebiTi efeqtic axlavs [16]. 

2009 wels saqarTvelos ekonomikaSi aSkarad SeiniSneba daqveiTeba: 
2009 wlis pirvel naxevarSi mTlianma Sida produqtma 2008 wlis analo-
giuri periodis maCveneblis mxolod 89,3% Seadgina [10]. saerTaSoriso 
savaluto fondis prognozebiT saqarTveloSi ekonomikuri vardna 2009 

wels 4% iqneba [19, gv. 4].  
saqarTvelos mrewvelobaSi Seqmnilma situaciam, roca aTma yvela-

ze didma sawarmom sagrZnoblad Seamcira warmoebis moculoba, an saer-

Tod daixura [20, gv. 61], kidev ufro gaaSiSvla nekroekonomikis [21] pro-
blemebi. miuxedavad imisa, rom mTavroba periodulad iZens sasuqs sab-
WoTa periodis udidesi qimiuri kombinatis “azotisagan”, amJamad am sa-

warmomac SeaCera muSaoba [20, gv. 61]. magram yvelaze niSandoblivi is 
aris, rom saqarTvelos ekonomikaSi aSkara krizisuli movlenebis miuxe-



J. “ekonomisti”, #4 
 

 

 7 

davad, es samrewvelo sawarmoebi, nekroekonomikis “saukeTeso” tradici-
ebiT, 2009 wlis pirvel TveebSic ganagrZobdnen sawyobze muSaobas, rad-
gan maT mier gamoSvebul produqcias myidveli ar hyavs; am sawrmoebma 
muSaoba mxolod april-maisSi Sewyvita, roca yvela sawyobi gadavsebu-
li aRmoCnda [20, gv. 61]. 

ekonomikuri krizisidan qveynis gamoyvanis mizniT, saqarTvelos 
mTavrobam SeimuSava e.w. “axali finansuri paketi”, romelic, ZiriTadad, 

sabanko da samSeneblo seqtors moicavs [22]. kerZod, mTavrobam gadaw-
yvita 260 milioni laris saxazino valdebulebebis gamoSveba da aqedan 
miRebuli Tanxebis dabandebas infrastruqturul proeqtebSi gegmavs. 
amiT is exmareba komerciul bankebs, romlebic saxazino valdebule-
bebis ZiriTadi myidvelebi arian, radgan, ekonomikuri krizisis pirobeb-
Si, bankebi biujetidan garantirebuli Semosavlis miRebas SeZleben. 
amasTan, paketi iTvaliswinebs bankebis regulirebis Sesustebasac, rac, 
mTavrobis mosazrebiT, sakredito resursebis saxiT maT damatebiT 700 
milion larze mets miscems. es paketi aseve iTvaliswinebs qalaq Tbi-
lisis meriis mier finansuri garantiebis gamoyofas im samSeneblo kom-
paniebis mier sabanko kreditebis misaRebad, romlebic Zveli Tbilisis 
sacxovrebeli fondis ganaxlebas mohkideben xels. 

rogorc vxedavT, marTalia ekonomikuri krizisis pirobebSi sa-
qarTvelosTvis nekroekonomikis problema metad aqtualuria, sabednie-
rod, mTavroba, Tavisi antikrizisuli RonisZiebebiT, jerjerobiT ar 
apirebs nekroekonomikis obieqtebis dafinansebas, Tumca am obieqtebis 
gakotrebis iuridiuli proceduris dawyebis arc erTi faqti ar arse-
bobs. amasTan, saqarTvelos mTavroba mzadaa, stimuli misces samSeneb-
lo biznesSi “finansuri piramidis” principebiT momuSave kompaniebs, 
rac sxva araferia, Tu ara am samSeneblo kompaniebis zombirebis xel-
Sewyoba [23, 24], xolo maTi daxmarebiT im bankebis zombireba, romlebic 
qalaq Tbilisis meriis finansuri garantiebis xarjze miscemen kredi-
tebs am kompaniebs. 
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FEATURES OF THE MODERN ECONOMIC CRIS IS IN GEORGIA 

 
Summary 

After the five-day Russian-Georg ian war in August 2008, and in consideration of the 
global financial crisis, Georgia has come to face some new economic challenges.  As far as 
Georgia’s economic crisis is concerned, it must be noted that the crisis also has its own 
domestic roots.  These latter consist in the economic policy mistakes that the post-revolution 
government has made in the aftermath of the Rose Revolution.  The negative effects of the 
Georgian economic crisis might have been far more distressing had the international 
community not extended a helping hand in response to the Russian military aggression.  In 
other words, although war by essence is a negative phenomenon, it had a positive implication 
for Georgia, to a certain degree, to the extent that the country received an enormous amount of 
international financial assistance.  This creates, therefore, a so-called “Paradox of War” or a 
situation wherein aggressive entails not only negative consequences but some positive ones, 
too. 
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