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Papava George 
CONCERNING THE NORMAL MORPHOLOGY OF THE MARKET 

 TECHNOLOGY OF AN ECONOMY 
 

SUMMARY 
 

On the basis of qualitative analysis it should be found and used the possibilities of morphologically 
rational joining and combining of economic realia (including economic actions, reactions and situations 
excluding negative behaviors of economic entities) forming according to time periods under the conditions of a 
market economy. As result, the socially sound economic effectiveness of these processes and operations will be 
oriented to the highest level of a return.  

This is the organizing function of the morphology of an economy.   
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ekonomikur zrdaze inflaciis an eqsportze erovnuli valutis devalvaciis 

zegavlenis sakiTxi, rogorc zogadad, ise postkomunisturi transformaciis piro-

bebSi, araerTi met-naklebad mniSvnelovani gamokvlevis sagans warmoadgens.  

rogorc cnobilia, zomieri inflacia xels uwyobs ekonomikur zrdas, radgan 

mewarme dainteresebulia, rac SeiZleba swrafad daasrulos warmoebrivi cikli, rom 

droze miiRos mogeba da misi nawili (Tu srulad ara) kvlav Cados warmoebaSi, yove-

li warmoebrivi ciklis Sedegad miRebuli amonagebi inflaciam rom ar gaaufasuros. 

aqedan gamomdinare keTdeba daskvna, rom zomieri inflacia ekonomikuri zrdis 

mastimulirebelia. 

meore aranakleb mniSvnelovani magaliTia erovnuli valutis devalvaciiT 

eqsportis stimulireba, radgan erovnuli valutis gaiafeba ucxour valutasTan 

SedarebiT aSkarad xelsayrelia eqsportisaTvis da imavdroulad aZvirebs imports. 

bunebrivia, Sesabamisi rekomendacia, romelic am msjelobis safuZvelze keTdeba, 

aris is, rom mizanSewonilia erovnuli valutis TandaTanobiTi devalvacia, raTa 

amiT eqsportis stimulirebas Seewyos xeli. 

radgan inflaciac da erovnuli valutis gacvliTi kursis devalvaciac brun-

vaSi fulis masis zrdiT miiRweva, amitom ekonomistebi da politikosebi mizanSewo-

nilad miiCneven liberalur fulad-sakredito politikas, romlis saboloo miznad 

ekonomikis stimulirebaa CaTvlili. swored am debulebaze dayrdnobiT, postkomunis-

turi qveynebis ekonomistTa da maTi mxardaWeriT, politikosTa erT-erT aqtualur 

sadiskusio Temas centraluri bankis mier gatarebuli fulad-sakredito politika 

warmoadgens. kerZod, kritikis obieqti xdeba mkacri fulad-sakredito politika, 

romelic Sesabamisi erovnuli valutis gacvliTi kursis stabilurobasa da infla-

ciis dabal tempebs uzrunvelyofs. kritikosebi Tvlian, rom swored amgvari fulad-

sakredito politikaa qveynis saeqsporto potencialis amaRlebisa da ekonomikuri 

zrdis ufro maRali tempebis miRwevis umTavresi Semaferxebeli mizezi; aqedan gamom-

dinare, erovnuli valutis devalvaciasa da inflaciis SedarebiT maRal tempebs 

moiTxoven, risTvisac fulis emisiis tempebis daCqarebas ganxorcielebas uWeren 

mxars. 
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cnobilia, rom iseTi fenomeni, rogoricaa nekroekonomika, romelic saqonlis 

iseT bazars qmnis, romelSic moTxovna ar arsebobs, postkomunisturi qveynebisTvisaa 

damaxasiaTebeli. am tipis bazrisaTvis ekonomikis monetaruli stimulirebis ganxi-

luli meqanizmebi ubralod uZluria. 

pirveli kiTxva, rasac pasuxi unda gaeces, aris is, inflaciis donis zrdis 

pirobebSi nekroekonomikis sawarmoebi marTla SeZleben Tu ara warmoebis ganviTa-

rebas, xolo meore ki is, Tu nekroekonomikis didi masStabebis pirobebSi misi inf-

laciuri stimulireba ramdenad karg Sedegebs moitans. 

daviwyoT imiT, Tu ramdenadaa nekroekonomikuri sawarmoebi mzad, SedarebiT 

maRali inflaciis pirobebSi ganaviTaron warmoeba. samwuxarod, pasuxi uaryofiTia. 

kerZod, komunisturi epoqis droindel sawarmoTa umravlesobaSi moZvelebuli teqni-

ka-teqnologiaa, ris safuZvelzec SeuZlebelia konkurentunariani (maRalxarisxiani 

da dabaldanaxarjiani) produqciis warmoeba. aqedan gamomdinare, ekonomikis realur 

seqtorSi seriozuli investiciebis ganxorcielebisa da axali (an ganaxlebuli) baz-

rebis moZiebis gareSe (rasac aseve dro sWirdeba) am sawarmoTa perspeqtiulobaze 

fiqric ki praqtikulad gamoricxulia. 

qveynis warmoebrivi potencialis amaRlebis mniSvnelovan gzas ucxouri inves-

ticiebi warmoadgens, romelTa masobrivi Semosvlac ekonomikis realur seqtorSi, 

rogorc amas saerTaSoriso gamocdileba mowmobs, droSi erTob gaWianurebulia: 

sawyis etapze postkomunistur qveynebSi ZiriTadad spekulaciuri kapitali Semodis, 

romelic umTavresad uZravi qonebis seqtorSi iyris Tavs. saerTaSoriso gamocdile-

bis Tanaxmad, stabilizaciis (politikuri da aucileblad makroekonomikuri) miRwe-

vidan ekonomikis realur seqtorSi ucxouri investiciebis mniSvnelovani nakadebis 

Semosvlamde droiTi lagi aranakleb sami welia. 

inflaciis tempebis zrda ucxoeli partniorebis TvalSi, Zalze didi alba-

TobiT, aRqmuli iqneba, rogorc makroekonomikuri stabilizaciis kursidan gadaxveva, 

rac, Tavis mxriv, ucxouri investiciebis mozidvas kvlav gadaavadebs. maSasadame, in-

flaciis zrda nekroekonomikis pirobebSi warmoebis ganviTarebas araTu xels 

Seuwyobs, aramed, im mwiri resursebis (romlebic SeiZleba warmoebaSi investiciebis 

gansaxorcieleblad arsebobdes) zrdis realur SesaZleblobebsac ki arasavaWro 

operaciebisaTvis xelmiuwvdomels gaxdis. 

es daskvna savsebiT sakmarisia im azris ukusagdebad, romlis Tanaxmad, TiT-

qosda inflaciis stimulireba nekroekonomikis mqone qveynebSi warmoebis ganviTare-

bas uwyobdes xels. 

zustad igive suraTi iqmneba erovnuli valutis devalvaciis xelSewyobiT, 

radgan nekroekonomikur sawarmoebs miT ufro ar SeswevT unari, saeqsporto produq-

cia gamouSvan. 

sakiTxis analizis kompleqsuroba moiTxovs, rom calke yuradReba daeTmos 

sakiTxs, Tu inflaciisa da erovnuli valutis devalvaciis stimulirebas ekonomikis 

sxvadasxva sferoSi ra SesaZlo Sedegebi mohyveba. 

postkomunisturi qveynebis umravlesobisaTvis sabazro ekonomikaze gadasvlis 

sawyisi etapi, arcTu iSviaTad, maRali inflaciiTa da erovnuli valutis swrafi da 

arsebiTi devalvaciiT xasiaTdeboda. marTalia, amis Semdeg inicirebulma mkacrma 

fulad-sakredito politikam saSualeba misca am qveynebs, inflaciac moeTokaT da 

devalvaciac gaekontrolebinaT, magram, miuxedavad amisa, uaxloesi warsulis 

xsenebuli savalalo movlenebi mosaxleobis mexsierebaSi jer kidev cocxalia, rac 

erovnuli valutis mimarT ndobis saboloo da sayovelTao damkvidrebas uSlis 

xels. 
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aseT pirobebSi, inflaciis tempebis gazrda da erovnuli valutis devalvaciis 

stimulireba mosaxleobaSi erovnuli valutis, rogorc dagrovebis saSualebisadmi, 

isedac sust stimulebs kidev ufro Seasustebs. 

inflaciis donis amaRlebisa da erovnuli valutis devalvaciis xelSewyobis 

SemTxvevaSi socialur sferoSi kidev ufro mZime suraTi Seiqmneba. inflaciis 

pirobebSi mosaxleobis cxovrebis done, sxva Tanabar pirobebSi, aucileblad qveiT-

deba. es procesi naklebad mtkivneulia im qveynebisaTvis, sadac minimaluri anazRau-

reba saarsebo minimums sul cota erTnaxevarjer an orjer mainc aRemateba. magram, 

roca minimaluri anazRaureba saarsebo minimumis mxolod nawils Seadgens, infla-

ciis tempis zrda mosaxleobis yvelaze ufro SeWirvebul kategorias udides darty-

mas miayenebs. Tanac erovnuli valutis devalvacia uSualod aZvirebs importirebul 

samomxmareblo produqcias, rac mosaxleobis socialur mdgomareobaze aseve uaryo-

fiTad aisaxeba. 

aranaklebi mniSvneloba aqvs Semdegi garemoebis gaTvaliswinebasac: erovnuli 

valutis devalvacia sabaJo Semosavlebs gazrdis, magram, imavdroulad, sagareo 

valis momsaxurebas gaaZvirebs. es ki Zalze mniSvnelovani garemoebaa im qveynebisaT-

vis, romlebsac didi odenobiT aqvT sagareo vali. 

maSasadame, nekroekonomikis met-naklebad farTo masStabebis pirobebSi brun-

vaSi fulis masis zrdiT inflaciisa da erovnuli valutis devalvaciis stimuli-

reba sulac ar aris ekonomikuri zrdisa da saeqsporto potencialis gafarToebis 

gamomwvevi. Tumca, qveynis ekonomikuri ganviTarebis Semaferxebeli ki SeiZleba aR-

moCndes. 

 

Papava Vladimer 
IMPACT OF THE MONETARY POLICY ON NECROECONOMY 

 
SUMMARY 

 
The issue of inflation’s impact on economic growth – both in general context and, specifically, in that of 

post-Communist transformation, has been a subject of numerous studies. One of the most common themes that 
has often been subject to debate among the economist and political circles is the restrictive monetary policy pur-
sued by the central bank, which is the key to both the stability of the exchange rate of national currency, and a 
low inflation rate. Critics argue that such a monetary policy is a main obstacle that prevents the country from 
achieving greater economic growth and, therefore, insist that the government should increase money supply and, 
thereby, allow devaluation of currency and a higher inflation rate. 

The most of enterprises in post-Communist countries that come from the Communist epoch own out-
dated equipment and technologies which can not produce competitive (high-quality and low-cost) goods. In oth-
er words, the shares of “necroeconomy” in the overall national economy of many post-Communist countries are 
still very high. Foreign investments represent one of the most effective factors of improving these countries 
manufacturing potential. From the standpoint of foreign partners, growing inflation rate is very likely to be in-
terpreted as a deviation from the stabilization course, in which case the flow of foreign investments into econo-
my will be delayed for indefinite time. This means that under the conditions of higher inflation rate, nor the 
third source of production enhancing investments will be available. The same situation will be resulted in a case 
of devaluation of the national currency because of existing of the necroeconomy. 

 
 
 
 
 




