Papava George
CONCERNING THE NORMAL MORPHOLOGY OF THE MARKET
TECHNOLOGY OF AN ECONOMY

SUMMARY

On the basis of qualitative analysis it should benfl and used the possibilities of morphologically
rational joining and combining of economic realiacluding economic actions, reactions and situation
excluding negative behaviors of economic entitfeaning according to time periods under the coodsi of a
market economy. As result, the socially sound envo@ffectiveness of these processes and operatiitinze
oriented to the highest level of a return.

This is the organizing function of the morpholodyao economy.
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Papava Vladimer
IMPACT OF THE MONETARY POLICY ON NECROECONOMY

SUMMARY

The issue of inflation’s impact on economic growthoth in general context and, specifically, int thia
post-Communist transformation, has been a subfeactimerous studies. One of the most common thehas t
has often been subject to debate among the ecanandigolitical circles is the restrictive monetanlicy pur-
sued by the central bank, which is the key to lléhstability of the exchange rate of national ency, and a
low inflation rate. Critics argue that such a mamgtpolicy is a main obstacle that prevents thentgufrom
achieving greater economic growth and, therefoigsi that the government should increase monegigand,
thereby, allow devaluation of currency and a high#éation rate.

The most of enterprises in post-Communist counthes come from the Communist epoch own out-
dated equipment and technologies which can notymedompetitive (high-quality and low-cost) goolasoth-
er words, the shares of “necroeconomy” in the divaedional economy of many post-Communist cousteaee
still very high. Foreign investments represent oheéhe most effective factors of improving theseuminies
manufacturing potential. From the standpoint otfgn partners, growing inflation rate is very likeb be in-
terpreted as a deviation from the stabilizationrseuin which case the flow of foreign investmeénts econo-
my will be delayed for indefinite time. This meathsit under the conditions of higher inflation ratey the
third source of production enhancing investmentkhei available. The same situation will be regiiiie a case
of devaluation of the national currency becausexadting of the necroeconomy.
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